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Task 1	
			Entries in the books
	[bookmark: _Hlk7187729]

	
	
	
	

	[bookmark: _Hlk7187705]    Date:
	 Items
	         Debit
	       Credit

	5-Apr
	Cash 
	          300 
	 

	 
	Capital cash
	 
	          300 

	 
	(Capital cash in to business)
	 
	 

	 
	 
	 
	 

	7-Apr
	Purchases gods
	          200 
	 

	 
	Cash
	 
	          200 

	 
	(Purchases made by Maxim in Cash for business)
	 
	 

	 
	 
	 
	 

	8-Apr
	Cash
	          250 
	 

	 
	Loan
	 
	          250 

	 
	(Loan taked by Maxim)
	 
	 

	 
	
	 
	 

	15-Apr
	Motor-Van
	          150 
	 

	 
	Cash
	 
	          150 

	 
	(Purchased Motor Van with Cash by Maxim)
	 
	 

	 
	 
	 
	 

	20-Apr
	Cash
	          350 
	 

	 
	Sales goods
	 
	          350 

	 
	(Sold goods for Cash by Maxim)
	 
	 

	 
	 
	 
	 

	28-Apr
	Rent
	            50 
	 

	 
	Cash
	 
	            50 

	 
	(Rent Paid in cash by Maxim )
	 
	 

	 
	 
	 
	 

	29-Apr
	Loan
	          200 
	 

	 
	Cash
	 
	          200 

	 
	(Loan paid back by Maxim)
	 
	 

	 
	 
	 
	 

	30-Apr
	Drawings
	            60 
	 

	 
	Cash
	 
	            60 

	 
	(Drawings made by Maxim)
	 
	 

	Total
	      £ 1,560 
	   £   1,560 



Ledger accounts
	Capital

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	30-Apr
	Balance
	              300 
	5-Apr
	Cash
	              300 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              300 
	 
	 
	              300 

	
	
	
	
	
	

	
	
	
	
	
	

	



	
	
	
	
	

	
	
	
	
	
	

	Cash

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	5-Apr
	Capital
	              300 
	7-Apr
	 Purchases
	              200 

	8-Apr
	Loan
	              250 
	15-Apr
	Motor-Van
	              150 

	20-Apr
	 Sales
	              350 
	28-Apr
	 Rent
	                50 

	 
	 
	 
	29-Apr
	 Loan
	              200 

	 
	 
	 
	30-Apr
	 Drawings
	                60 

	 
	 
	 
	30-Apr
	 Balance
	              240 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              900 
	 
	 
	              900 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Drawings

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	30-Apr
	Cash 
	                60 
	30-Apr
	By Balance
	                60 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	                60 
	 
	 
	                60 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Loan

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	29-Apr
	Cash 
	            200 
	8-Apr
	Cash
	           250 

	30-Apr
	Balance
	             50 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	            250 
	 
	 
	           250 

	
	
	
	
	
	

	
	
	
	
	
	

	Motor-Van 

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	15-Apr
	Cash 
	              150 
	30-Apr
	 Balance
	              150 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              150 
	 
	 
	              150 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Purchases

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	7-Apr
	Cash
	              200 
	30-Apr
	 Balance
	              200 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              200 
	 
	 
	              200 

	
	
	
	
	
	

	
	
	
	
	
	

	Rent

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	28-Apr
	 Cash
	                50 
	30-Apr
	Balance 
	                50 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	                50 
	 
	 
	                50 

	
	
	
	
	
	

	
	
	
	
	
	

	Sales

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	30-Apr
	 Balance
	              350 
	20-Apr
	 Cash
	              350 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              350 
	 
	 
	              350 













Trial Balance at 30 April
	

	Items
	       Debit (£)
	     Credit (£)

	Capital
	 
	             300 

	Cash
	            240 
	 

	Drawings
	            60 
	 

	Loan
	 
	             50 

	Motor-Van
	            150 
	 

	Purchases
	            200 
	 

	Rent
	            50 
	 

	Sales
	 
	            350 

	Total
	            700 
	            700 



Statement of profit and loss at the end of 30 April

	Items
	        Amount (£)
	      Amount (£)

	Sales
	 
	                350 

	COGS
	 
	                100

	Purchases
	                200 
	   

	Closing Stock
	                100
	 

	Expenses
	 
	                 50

	Rent
	                50
	 

	Net Profit
	 
	                 200 




Statement of Financial status for April
	Items
	Amount (£)

	Funds
	 

	Capital
	              300 

	Profit/Loss for the Year
	              200 

	 Drawings
	               (60)

	Liabilities
	 

	Loan
	                50 

	Total Shareholder's Fund and Liabilities
	              490 

	 
	 

	Assets
	 

	Cash
	              240 

	Motor-Van
	              150 

	Stock
	              100 

	 
	 

	Total Assets
	              490 





















Task 2		Accounts for Pendo
	Capital

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	31-Jan
	Balance
	           5,000 
	1-Jan
	 Cash
	           5,000 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	           5,000 
	 
	 
	           5,000 

	
	
	
	
	
	

	Cash

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	1-Jan
	 Capital
	        5,000 
	2-Jan
	 Motor-Van
	           600 

	4-Jan
	 Loan
	        1,000 
	3-Jan
	 Purchases
	           1,300 

	13-Jan
	 Sales
	        300 
	10-Jan
	 Mot-Van
	            200 

	20-Jan
	 Sales
	        500 
	24-Jan
	 Storage Expenses
	            150 

	 
	 
	 
	27-Jan
	  Loan
	            350 

	 
	  
	 
	30-Jan
	 Drawings
	           175 

	 
	 
	 
	31-Jan
	 Balance
	           4,025 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	           6,800 
	 
	 
	           6,800 

	
	
	
	
	
	

	Drawings

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	30-Jan
	Cash
	              175 
	31-Jan
	 Balance
	              175 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              175 
	 
	 
	              175 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Motor-Van

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	2-Jan
	 Cash
	              600 
	31-Jan
	 Balance
	              600 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              600 
	 
	 
	              600 

	
	
	
	
	
	

	
	
	
	
	
	

	Motor-Van Expenses

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	10-Jan
	Cash
	              200 
	31-Jan
	Balance
	              200 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              200 
	 
	 
	              200 

	
	
	
	
	
	

	Purchases

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	3-Jan
	 Cash
	         1,300 
	31-Jan
	 Balance
	       1,300 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	         1,300 
	 
	 
	         1,300 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Sales

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	31-Jan
	    Balance
	             800 
	13-Jan
	   Cash
	              300 

	 
	 
	 
	20-Jan
	    By Cash
	              500 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              800 
	 
	 
	            800 

	
	
	
	
	
	

	Sergei Loan

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	27-Jan
	Cash 
	              350 
	4-Jan
	Cash
	           1,000 

	31-Jan
	Balance
	              650 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	           1,000 
	 
	 
	           1,000 

	
	
	
	
	
	




	
	
	
	
	
	

	Storage Expenses

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	24-Jan
	Cash
	          150 
	31-Jan
	Balance
	         150 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	           150 
	 
	 
	           150 



	Trial Balance at 31 Jan


	Items
	Debit (£)
	Credit (£)

	Capital
	 
	         5,000 

	Cash 
	         4,025 
	 

	Drawings
	         175     
	 

	Motor-Van
	          600 
	 

	Motor-Van Expenses
	         200 
	 

	Purchases
	          1,300 
	 

	Sales
	 
	          800 

	Sergie Loan 
	 
	          650 

	Storage Expenses
	         150 
	 

	Total
	          6,450 
	           6,450 

	
	
	



Statement of profit and loss for 31 january
	Items
	Amount (£)
	Amount (£)

	Sales
	 
	               800 

	Less: COGS
	 
	             (500)

	Purchases
	             1,300 
	 

	Closing Stock
	             (800)
	 

	 Expenses
	 
	              (350)

	Motor-Van Expenses
	              (200)
	 

	Storage Expenses
	              (150)
	 

	Net Profit
	 
	               (50)



Statement of financial for 31 january
	Items
	Amount (£)

	Shareholder's Fund
	 

	Capital
	           5,000 

	Profit/Loss for the Year
	               (50)

	Less: Drawings
	             (175)

	Liabilities
	 

	Sergie Loan
	              650 

	Total Shareholder's Fund and Liabilities
	           5,425 

	 
	 

	Assets
	 

	Cash
	           4,025 

	Motor-Van
	              600 

	Stock
	              800 

	 
	 

	Total Assets
	           5,425 


Task 3

	Cash

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	1-Jan
	 Balance
	   343
	5-Jan
	Wages
	                12 

	7-Jan
	  Smith
	                18 
	9-Jan
	Max
	  21

	11-Jan
	  Sales 
	     64
	14-Jan
	Wages
	  14

	21-Jan
	  Sales 
	     110
	14-Jan
	 Purchases
	  75

	23-Jan
	  Harvey
	     25
	15-Jan
	 Rich
	  162

	28-Jan
	  Sales 
	     84
	20-Jan
	 Furniture and Fittings
	  32

	31-Jan
	  Sales 
	     30
	21-Jan
	 Wages
	                17 

	 
	 
	 
	23-Jan
	 Office Expenses
	  3

	 
	 
	 
	28-Jan
	 Wages
	  15

	 
	 
	 
	31-Jan
	 Balance 
	               323 

	 
	 
	 
	 
	 
	 

	 
	 
	              674 
	 
	 
	               674 

	
	
	
	
	
	

	
	
	
	
	
	

	Furniture and Fittings

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	1-Jan
	 Balance
	               198 
	31-Jan
	 Balance 
	              230 

	20-Jan
	 Cash
	  32
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	               230 
	 
	 
	              230 

	
	
	
	
	
	

	
	
	
	
	
	

	Smith

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	1-Jan
	 Balance 
	                 18 
	7-Jan
	Cash
	                 18 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	                 18 
	 
	 
	                 18 

	

	
	
	
	
	

	
	
	
	
	
	

	Harvey

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	1-Jan
	 Balance
	                39 
	23-Jan
	Cash
	                25 

	2-Jan
	 Sales
	 124
	31-Jan
	Balance 
	              138 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              163 
	 
	 
	              163 

	
	
	
	
	




	

	
	
	
	
	
	

	Moon /

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	1-Jan
	Balance
	                26 
	31-Jan
	Balance
	                26 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	                26 
	 
	 
	                26 

	
	
	
	
	
	

	
	
	
	
	
	

	Rich

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	15-Jan
	 Cash
	              162 
	1-Jan
	   Balance
	                12 

	 
	 
	 
	5-Jan
	    Purchases
	              150 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              162 
	 
	 
	              162 

	
	
	
	
	
	

	
	
	
	
	
	

	Max

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	9-Jan
	Cash
	                21 
	1-Jan
	Balance
	                21 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	                21 
	 
	 
	                21 

	
	
	
	
	
	

	
	
	
	
	
	

	Sales

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	31-Jan
	Balance
	            412 
	2-Jan
	 Harvey
	              124 

	 
	 
	 
	11-Jan
	 Cash
	                64 

	 
	 
	 
	21-Jan
	 Cash
	              110 

	 
	 
	 
	28-Jan
	Cash
	  84

	 
	 
	 
	31-Jan
	 Cash
	  30

	 
	 
	 
	 
	 
	 

	 
	 
	              412 
	 
	 
	              412 

	
	
	
	
	
	

	
	
	
	
	
	

	




	
	
	
	
	

	Wages

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	5-Jan
	 Cash
	                12 
	31-Jan
	   Balance
	                58 

	14-Jan
	 Cash
	 14
	 
	 
	 

	21-Jan
	 Cash
	 17
	 
	 
	 

	28-Jan
	To Cash
	15
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	                58 
	 
	 
	                58 

	
	
	
	
	
	

	
	
	
	
	
	

	Purchases

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	5-Jan
	 Rich
	            150 
	31-Jan
	  Balance
	              225 

	14-Jan
	Cash
	   75
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	              225 
	 
	 
	              225 

	
	
	
	
	
	

	
	
	
	
	
	

	Office Expense 

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	23-Jan
	Cash
	                3 
	31-Jan
	   Balance
	                3 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	                3 
	 
	 
	                3 



Trial balance for january
	

	Items
	     Debit (£)
	        Credit (£)

	Cash 
	          323 
	 

	Furniture and Fittings
	          230 
	 

	Harvey
	          138 
	 

	Moon
	           26 
	 

	Office Expenses
	             3 
	 

	Purchases
	           225 
	 

	Sales
	 
	          412 

	Wages
	            58 
	 

	Total
	        1,003 
	          412 



Statement of profit for january
	Items
	Amount (£)
	Amount (£)

	Sales
	 
	           412 

	COGS
	 
	          (309)

	Stock
	           458 
	 

	 Purchases
	           225 
	 

	Closing Stock
	          (374)
	 

	Expenses
	 
	             (61)

	Wages
	           (58)
	 

	Office Expenses
	             (3)
	 

	Net Profit
	 
	               42 



Statement of financial for january
	Items
	  Amount (£)

	Shareholder
	 

	Capital
	                 

	 Profit/Loss for the Year
	                42 

	Liabilities
	 

	 
	 

	Total Shareholder Funds and Liabilities
	                42 

	 
	 

	Assets
	 

	Cash
	              323 

	Furniture
	              230 

	Receivables
	              800 

	Harvey 
	              138 

	Moon
	                26 

	Stock
	              374 

	 
	 

	Total Assets
	           1,891 



Task 4
 Transaction for 1 year
	Journal entries for Ricardo

	
	
	
	

	Date 
	Items
	Debit (£)
	Credit (£)

	2-Jun
	Claire
	     8,075 
	 

	 
	Discount
	         425 
	 

	 
	 Sales
	 
	       8,500 

	 
	(Sales made to Claire )
	 
	 

	 
	 
	 
	 

	13-Jun
	Purchases
	   12,000 
	 

	 
	Georgina
	 
	    11,160 

	 
	Discount Received
	 
	          840 

	 
	(Purchases made from Georgina)
	 
	 

	 
	 
	 
	 

	14-Jun
	Hywel
	     8,550 
	 

	 
	Discount
	         450 
	 

	 
	 Sales 
	 
	       9,000 

	 
	(Sales made to Hywel )
	 
	 

	 
	 
	 
	 

	20-Jun
	Cash
	     6,000 
	 

	 
	Sales
	 
	       6,000 

	 
	( Cash Sales made by Ricardo)
	 
	 

	 
	 
	 
	 

	21-Jun
	Purchases
	     4,500 
	 

	 
	 Andrew
	 
	       4,410 

	 
	 Discount Received
	 
	            90 

	 
	(Purchases made from Andrewt)
	 
	 

	 
	 
	 
	 

	22-Jun
	Sales back
	     1,000 
	 

	 
	Claire
	 
	       1,000 

	 
	( Sales back to Claire)
	 
	 

	 
	 
	 
	 

	24-Jun
	Mandy
	        4,850 
	 

	 
	Discount
	         150 
	 

	 
	Sales
	 
	       5,000 

	 
	(Sales made to Mandy )
	 
	 

	 
	 
	 
	 

	24-Jun
	Cash 
	       7,075 
	 

	 
	 Claire
	 
	       7,075 

	 
	(Cash paid by Claire for f Final Settlement)
	 
	 

	 
	 
	 
	 

	25-Jun
	Cash
	      8,550 
	 

	 
	Hywel
	 
	       8,550 

	 
	(Cash Paid by Hywel for Final Settlement)
	 
	 

	 
	 
	 
	 

	25-Jun
	Georgina
	     11,160 
	 

	 
	Cash
	 
	    11,160 

	 
	(Cash paid to Georgina for final Settlement)
	 
	 

	 
	 
	 
	 

	27-Jun
	Andrew A/c Dr.
	     4,410 
	 

	 
	 Cash
	 
	       4,410 

	 
	(Cash Paid to Andrew for  final Settlement)
	 
	 

	 
	 
	 
	 

	Total
	   77,195 
	    77,195 



Ledger accounts for Ricardo
	Cash

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	20-Jun
	Sales
	            6,000 
	25-Jun
	 Georgina
	       11,160 

	24-Jun
	Clarie
	            7,075 
	27-Jun
	Andrew
	        4,410 

	25-Jun
	Hywel
	            8,550 
	27-Jun
	Balance
	         6,055 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	         21,625 
	 
	 
	        21,625 

	
	
	
	
	
	

	
	
	
	
	
	

	Claire

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	2-Jun
	Sales
	            8,075 
	22-Jun
	 Sales back
	           1,000 

	 
	 
	 
	24-Jun
	 Cash  
	           7,075 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	            8,075 
	 
	 
	           8,075 

	
	
	
	
	
	

	
	
	
	
	
	

	Discount

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	2-Jun
	 Sales
	               425 
	27-Jun
	 Balance
	           1,025 

	14-Jun
	 Sales
	               450 
	 
	 
	 

	24-Jun
	 Sales
	               150 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	            1,025 
	 
	 
	           1,025 

	
	
	
	
	
	

	
	
	
	
	
	

	Sales

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	27-Jun
	 Balance
	        28,500 
	2-Jun
	Claire
	           8,075 

	 
	 
	 
	2-Jun
	 Discount Allowed
	           425 

	 
	 
	 
	14-Jun
	 Hywel
	           8,550 

	 
	 
	 
	14-Jun
	 Discount Allowed
	            450 

	 
	 
	 
	20-Jun
	 Cash
	           6,000 

	 
	 
	 
	24-Jun
	 Mandy
	           4,850 

	 
	 
	 
	24-Jun
	 Discount Allowed
	           150 

	 
	 
	 
	 
	 
	 

	 
	 
	         28,500 
	 
	 
	        28,500 

	
	
	
	
	
	

	
	
	
	
	
	

	Purchases

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	13-Jun
	 Georgina
	          11,160 
	27-Jun
	Balance
	         16,500 

	13-Jun
	 Discount
	           840 
	 
	 
	 

	21-Jun
	 Andrew
	            4,410 
	 
	 
	 

	21-Jun
	 Discount
	            90 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	         16,500 
	 
	 
	        16,500 

	
	
	
	
	
	

	
	
	
	
	
	

	Georgina

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	25-Jun
	 Cash
	           11,160 
	13-Jun
	Purchases
	         11,160 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	         11,160 
	 
	 
	        11,160 

	
	
	
	
	
	

	
	
	
	
	
	

	Discount taked

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	27-Jun
	 Balance 
	               930 
	13-Jun
	 Purchases
	              840 

	 
	 
	 
	21-Jun
	 Purchases
	                90 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	               930 
	 
	 
	              930 

	
	
	
	
	
	

	
	
	
	
	
	

	Hywel

	Date
	Items
	Amount (£) 
	Date
	Particulars
	Amount (£)

	14-Jun
	 Sales
	            8,550 
	25-Jun
	Cash
	           8,550 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	            8,550 
	 
	 
	           8,550 

	
	
	
	
	
	

	
	
	
	
	
	

	Andrew

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	27-Jun
	 Cash
	          4,410 
	21-Jun
	 Purchases
	         4,410 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	          4,410 
	 
	 
	         4,410 

	
	
	
	
	
	

	


	
	
	
	
	

	
	
	
	
	
	

	Sales 

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	22-Jun
	 Clarie
	            1,000 
	27-Jun
	 Balance 
	           1,000 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	            1,000 
	 
	 
	           1,000 

	
	
	
	
	
	

	
	
	
	
	
	

	Mandy

	Date
	Items
	Amount (£) 
	Date
	Items
	Amount (£)

	24-Jun
	 Sales
	           4,850 
	27-Jun
	 Balance 
	          4,850 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	            4,850 
	 
	 
	          4,850 

	
	
	
	
	
	





	Trial Balance for Ricardo at 27 June


	Items
	      Debit (£)
	       Credit (£)

	Cash 
	        6,055 
	 

	Discount
	        1,025 
	 

	Sales
	 
	         28,500 

	Purchases
	        16,500 
	 

	Discount
	 
	          930 

	Sales 
	         1,000 
	 

	Mandy
	         4,850 
	 

	 
	 
	 

	Total
	         29,430 
	         29,430 






Task 5

Revenue expenditure is related to a specific period and will not affect the position after that period. Revenue expenditure is shown on profit and loss statement.
Capital expenditure is an expenditure which  is more then one period and will apper in the balance sheet.
The amount of revenue expenditure is low , in the other hand capital expenditure amount is hight in monetary terms.
Revenue expenditure have tho categories: direct expenses and indirect expenses.Capital expenditure can not be divided in categories.
In capital expenditure we can include	all tangibile assets like buildings, cars , office equipment, furtinure. In the  revenue expenditure we can include expenditure like rent. Capital expenditure is not fully tax deduction in the year of purche, on the other hand revenue expenditure is fully tax deduction in the year witch purche was made.
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