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Questions chosen:
1. Referring to examples explain how a circular economy approach can benefit the economy of a country/countries 

3. The risk terrorism poses to businesses differs from place to place, evaluate using real life examples, how businesses are affected differently in four or more regions (countries/continents) and look at how businesses in these regions have tried to reduce this risk through security measures.  

Question 1
A circular economy is a model for working consumption and production into closed loops of raw materials and renewable energy sources, this essentially means that production should be oriented towards making products easy to repair and durable enough to last a long time, made with as many recycled materials as possible as to be least taxing on the environment. Linear economies work antithetical to circular ones, products are manufactured from collected raw materials and disposed of once its usefulness is outlasted. Circular economies are by name focused on maintaining a cycle of products being made, broken down and turned into new products, A circular economy is focused on three main goals. That is to first eliminate pollution and waste, secondly, to reverse the effects of ecological damage and lastly to circulate products and materials, while linear economies only focus on selling as many products as possible. 
Circular economic models can provide many economic benefits to a country. Firstly, is the preservation of finite resources, producing most new products requires a lot of fresh water as well as oil and other rare earth materials, these resources may be in abundance for now but in 20 years the price may have doubled or tripled or even became restricted goods, getting ahead of resource instability is an important issue as it allows businesses to operate cleanly and efficiently for a longer term. Considering that the total demand for materials worldwide will only ever increase due the growth of the world population and middle classes, it is important to get ahead of global competition and establish raw material security. This can result in great profit potential from being the first and the most aggressive in adopting a circular economic approach, A business can establish market dominance and set standards for competitors. Adopting a circular approach and limiting the use of precious resources can even be used as a unique selling point for some businesses, Patagonia, an outdoor clothing retailer built their brand on producing clothes that were made with recycled materials and designed to be sturdy, simple and accessible to repair. Overall a business, like Patagonia will be far more resilient to change in the long term because of their adoption of sustainable business practices. An example of a business that is antithetical to consumer repair and maintenance would be Apple who design their phones with proprietary screws, glued in batteries and software that detects when a repair has been carried out by a third party. As such Apple is seeing a declining approval rating from customers as well as a decrease in customer loyalty leading to Apple seeing a consistent decline in smartphone market share over the years.

Another distinct advantage to adoption of a circular economy to businesses would be the distinct knock-on effects it would have on other industries. For example, if there were less pollutants in the ocean then the domestic fishing industry would see a boost of revenue overtime from increased water quality and marine health, this would lead to more fish populating the waters, as well as healthier fish resulting in higher grade meat, this inevitably raises the profits of these fishing companies. Tourism would also see a distinct rise in the country. As cleaner waters and land would attract tourists to come and spend their money, the hospitality industry would see a rise in revenues in travel, food and beverage, hotels.
Job creation is the most distinct benefit circular economies can provide. By reducing waste and stimulating innovation businesses can position themselves to benefit from a growing market for repair, material reuse, and remanufacturing. A country like the UK can potentially benefit from hundreds of thousands of jobs being created in these industries, as well as avoid the effects of declining industries that aren’t circular. A key example of this would be the jobs created for the energy sector. When fossil fuels become too costly to create power with. The energy sector of the economy will benefit from transitioning workers away from conventional energy creation and towards green sustainable power production. New workers can also be introduced into the industry driving innovation in these fields while raising incomes of workers. 
An example of a company that provides innovation while employing a circular approach is the electric car company Tesla operating in the state of Texas, Tesla hold as third of the electric vehicle market in America.  Tesla adopts many circular economic practices such as totally recycling and refurbishing batteries and bodies of cars once their usefulness is depleted. The Tesla brand has massive potential in the USA as of 2022 since the dramatic rising price of oil presents Tesla with the opportunity to capture more market share, especially in the trucking business. Since trucking is America’s largest industry and employer, Tesla can have a monopoly on long range electric trucks in the whole continent of North America leading to massive profits.
Denmark is a nation that is devoted to transitioning to a circular economy. Danish companies are pioneering 21st century circular approaches to benefit the environment as well as the economy. Reducing their national dependence on production of minerals and raw materials is the reason why Danes have some of the highest living standards in all of Europe, as well as achieving some of the highest GDP per capita in the world with the economy being based primarily on service industries, trade, and manufacturing. As a result of this Denmark has considerably lower material needs. Cheaper production by getting products and materials more functional and easily disassembled and reused, has the power to increase GDP and therefore economic growth
Overall a circular approach is far more sustainable than a linear approach to running an economy. Many countries have adopted circular economies and seen tremendous growth and prosperity. This is because of circular economies effectiveness at boosting growth as well as innovation, Circular economies are far smoother and more sustainable when compared to linear economies.
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Question 3
Terrorism is simply defined as the use of violence and intimidation against people and property in the pursuit of political gain. Terrorism can have direct impacts as well as far reaching impacts on a business and economies. However, there are ways that terrorism can be countered, with measures that business can put in place to minimise the risk of terrorism. 
The 9/11 terrorist attack was the most tragic terrorist attack on American soil in history. Taking the lives of nearly 3,000 people on the morning of September 11, 2001. In New York City the world trade centre north tower, south tower, and WTC 7 were all destroyed as a result of the attack, several buildings on the adjacent blocks were also severely damaged by debris. This attack had devastating consequences on American business that were felt for the decades that followed. Firstly, hundreds of small businesses in New York City and around Washington D.C. had all closed and left through fears that the cities weren’t safe anymore. The costs of relocating a business are massive, many never reopened. Terrorism had a profound effect on commerce during this time too, the worst hit industry was travel, primarily air travel, fears of being the victim of the next terrorist plot were in the forefront of the minds of those who travelled by air. Air travel decreased by 30% after 9/11 when compared to the month prior. This in turn led to a massive decrease in tourism. Fears were eased however as soon the US government federalised airport security, creating the TSA in November 2001 which created a universal standard for airport security checks as well as new legislation requiring air travel firms to install armoured cockpit doors and other safety measures to prevent another similar attack, however today the TSA is criticised heavily for being another ineffective overfunded government agency especially when compared to private security contractors.
9/11 also started the War on Terror, America needs weapons to fight a war and these weapons are supplied by private contractors like Boeing, Raytheon and Lockheed Martin. These companies seek to earn defence contracts from the government so they can profit from manufacturing weapons and military equipment. The US treasury gives these companies billions of dollars to create armaments, in turn these companies employ thousands of highly skilled workers to work on the production lines. However, this economic benefit is only short term as wars don’t last forever, The War on Terror is different though as it was dragged out for 20 years, finally coming to a bitter end in August 2021, America may have lost, but the defence companies certainly won. This phenomenon is known as the military industrial complex. 
Terrorism also brings a lot of other effects on business. Firstly, are rising costs, terrorism poses a great risk to people’s lives. So many businesses invest in security measures to protect them and their interests. In Germany, Islamic extremist terrorism is a major problem, in Cities like Berlin almost every business will have some active security measures in place, in large cities and at large holiday events there are extensive armed police patrols ensuring citizen safety.  Secondly is the risk of damage to life and property. Buildings can be targeted for many ideological reasons, it’s crucial that businesses conduct risk assessments and act accordingly to ensure the safety of its workers. All western nations have military divisions that specialise in counter terrorism. Britain has MI5. France has the GIGN, and America has the FBI and CIA, all funded with tax revenue. 
In the UK transportation is heavily monitored and frequently checked by government agents and private contractors to prevent terrorism. In fact, this is the name of the UK’s anti-terrorism initiative; PREVENT. The UK is an island, so the main way foreign terrorists arrive are through boats, many are stowaways on cruise liners or cargo ships, others arrive on rafts. Maritime patrols and dock security work all year to protect British citizens from this risk. This protection however comes at a great cost, other costs like insurance is also something that businesses must deal with, shipping goods internationally brings liability costs, especially in nations where terrorism is a high-risk frequent security checks means higher costs for businesses, which stifles growth and results in lower profits. Restrictions in trade can also have the same damaging effect, with trade blocs and embargos with certain nations hindering businesses from working globally, these restrictions can be very costly to a business as they either must pay for licenses to sell to certain countries, or must pay substantial amounts for transportation and security, all which lower profits for businesses. 
In conclusion terrorism has many profound effects on business, from increased costs, to threats to life and property. Businesses can employ private contractors and other active measure to ensure safety, or they can rely on public protection agencies. Terrorism poses a major challenge for us to overcome, which is why every nation on Earth employs tactics to counter terrorist action and keep the innocent safe and secure, either if its private, personal, or governmental.
