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MIND MAP –
The Qualities and Attributes that create an Entrepreneur
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Understating that The Customer is Everything is highly important.  (JBCN, 2018) suggests that it is important to firstly get the attention of the customer, because without the customer there would be no business to maintain.
Empathy is such an important part of any manager, but even more sore for the entrepreneur (JBCN, 2018).  According to (Hanks, n.d.) creating a happy working environment is essential when dealing with staff.
Qualities and Attributes of an Entrepreneur



Creativity is the ability to come up with a new concept or idea.  According to (JBCN, 2018) they may not always work, but the ideas are vital to the process.



Open Mindedness towards evolving, (JBCN, 2018) suggests that it is important that an entrepreneur has the thrust for knowledge and the desire to learn now things whilst still building on their current skill set.

According to (JBCN, 2018) there are 10 characteristics that make up and Entrepreneur




Professionalism is how an entrepreneur holds themselves and how they handle situations.  (JBCN, 2018) suggest that professionalism helps to build trust which in turn helps to maintain motivation within a business.



Social Skills are the entrepreneurs ability to build relationships with key stakeholders (JBCN, 2018)



Planning according to (JBCN, 2018) is the most important skill, stating that “Failing to plan is planning to fail”
 


Risk-taking plays a huge role for entrepreneurs, the ability to take a risk is paramount.  According to (Hanks, n.d.) without the ability to take a risk on an endeavour your business will struggle to grow.

Knowledge is imperative to the entrepreneur, by understanding the innovation or the industry they are working in they are able to take advantage of opportunities (JBCN, 2018).  Understanding the strengths and weakness of their industry is vital to their progression.





Passion is the ability to enjoy what you are doing, (JBCN, 2018) states that passion will help you put in those extra hours when otherwise you might have gone home.
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There is no “Key to success”, however according to (Cote, 2020) states that by having Dedication, Drive and Business Skills you can succeed.






















WRITTEN SUMMARY –
The Benefits of developing Entrepreneurial skills on the Individual and Society




















Word Count – 497
The development of entrepreneurial skills is imperative to the progression of the entrepreneur, according to (Elmuti, Khoury, & Omran, 2012) the skills that an entrepreneur needs are made up of three different categories, these are Technical Skills, Business Management Skills and Organisational Skills.  They go on to suggest that these skills can be learnt through effective entrepreneurial education, however according to (Jaskiewicz & Combs, 2017) there is some debate between whether these skills and learnt or if we a born with the ability to be business minded.  The Nature vs Nurture debate suggests that it is very much 50:50 in that some skills can be learnt; however, some people seem to have a predisposition to many of the skills required to be a successful entrepreneur (Jaskiewicz & Combs, 2017).
Through the development of these skills the entrepreneur is able to grow, according to (Bouronikos, 2022)  it isn’t easy to start up a new business there are a number of skills required to be successful, these are Business Management Skills, Teamworking, Communication, Financial skills and Critical Thinking.  They go on to suggest that the first thing to work on is interpersonal skills, this will make you a more likable and approachable person meaning you will be better suited at making new business links, (Bouronikos, 2022) also suggests that it would be a good idea to find an experienced mentor, somebody you can learn from who has been through the same process of becoming an experience entrepreneur. 
By developing your own skills and abilities it can have a knock on effect to the wider world, (Cytonn, 2022) states that through the implementation of jobs the private sector makes up over half of the workforce, they also imply that through the payment of taxes entrepreneurs contribute to the wider Gross Domestic Product (GDP) of a country.  Another way that entrepreneurs contribute to society is through the development of infrastructure, if a start-up business in a small town develops into a large company that can me an increase in additional transport links, rise in employment can see housing being built as well as schools, hospitals and leisure facilities.
An example of such a venture would be the inception of Amazon in 1994, what started as a small start-up business selling books from their garage has now become and multi-billion dollar corporation which sells products all over the world (Thompson, 2022).  Jeff Bezos was a former Wall Street executive, and is now considered one the world’s leading entrepreneurs, it was his dedication and belief in Amazon that was able to turn it from a small book retailer into a global retail giant (Hall, 2022).
In conclusion it is clear that by developing their skills the entrepreneur can start to build their own business, which in turn helps to support the local economy and can then create a massive change in the society, as stated above Amazon started as a single person business which now employs over 1.2 Million people worldwide (Macrotrends.net, 2022).





























































ELEVATOR PITCH & FLYER –
Business Idea Competition






















Elevator Pitch Link -  https://youtu.be/d9rQqjA8ZgQ
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Description automatically generated with low confidence]This event will give you the opportunity to view our FANTASTIC facilities first-hand whilst also getting to pit your Entrepreneurial prowess against like mind, ambitious and energetic competitors.

SUSTAINABILITY is the backbone of our syllabus here in University of Wales Trinity Saint David (UWTSD) we would like you to come up with a unique and contemporary idea that will make you stand out from the crowd.

The event will be held in the UWTSD student union, our Level 5 students will be on hands to support you during the day as well as being able to give you a first-hand insight into life as a student here at UWTSD.

Entry Requirements

· Must be a student in either Coleg Sir Gar or Ceredigion College
· Please work in groups of between 4 and 6
· You will require a Team name (Linked to your business ideally)
· Create a New and Innovative Business Idea
· Sustainability MUST be the backbone of your initiative
· Create a Presentation lasts no more than 5 Minutes
· Power Point or Other presentation software can be used
· Non-Electronic Presenting is allowed

There will be awards for FIRST, SECOND and THIRD place with additional Judges awards for OUTSTANDING contributions.

We Look forward to seeing you very soon!!



RISE
CHALLENGE
CHANGE 2022
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For additional information on this event and to view our VIDEO please scan the attached QR code
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Friday November 18th, 2022 in the Student Union
Event will start at 12pm with Lunch and then Presentations begin at 12:45.
Presentation of Awards begins at 3pm

Please see opposite page for full details






















POSTER –
The Benefits of Developing Entrepreneurial Activity to both the Individual and Society






















The Benefits of Entrepreneurial Activity
Glyn Gainard
Benefits of Entrepreneurs 
on Society

Entrepreneurial activity has a huge impact on both the economy and society combined, according to (GBSL, n.d.) there are five ways in which the entrepreneur does this
Creating Jobs
The traditional Entrepreneur doesn’t tend to fit well into a “normal” working environment, by starting their own initiative they are able to create jobs for others as well as themselves.
Boost Productivity & Create Competition
By entering the market at with a new product or at a lower price point Entrepreneurs are able to create competition and boost productivity (GBSL, n.d.).
Create New Business
According to (Cote, 2020) by focusing on a “Growth Mindset” the modern entrepreneur is able to create new business in a saturated market as well as being able to look for new opportunities in other markets.
Boost National Income
By being proactive and building new business they will pay additional taxes and in turn boost national income (GBSL, n.d.).
Create Innovation
Entrepreneurs have a history of leading the world in innovations, through drive and motivation many are able to develop and market new products, this in turn has a positive impact on society as a whole (GBSL, n.d.) .
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Entrepreneurial abilities

The ability to develop and hone your skill is vital if you want to become an entrepreneur, however (Gibson, 2019) suggests that there is a nature vs nurture debate when discussing the development on an Entrepreneur.  According to (Gibson, 2019) there are many suggestions that entrepreneurs are born with a ready-made business mind, born into a family of business people with natural talent accounting for their success.  However the other side of this is that the abilities possessed by the entrepreneur are learnt through life experiences, this concept suggests that to be good at business you don’t need a “rich bloodline or talent” (Gibson, 2019) but rather the ability to learn.  Transversely, it is suggested by (Jaskiewicz & Combs, 2017) that parents have the biggest impact on the mind of the young Entrepreneur suggesting that the newly formed Gen Z should provide an abundance of entrepreneurial skill.
Global Entrepreneurship Week
November 14 – 20 2022

Between the 14th and 20th of November 2022 is Global Entrepreneurship week, a week set aside each year to celebrate the work of and inspire the next generation of Entrepreneurs around the world (National Today, n.d.). 

What are Entrepreneurial Activities

Entrepreneurs don’t all fit into a specific box, there isn’t a single set of skills or abilities that they each possess (Cote, 2020).  However, the way they behave in business can be tracked and many traits can be observed (Hanks, n.d.).
The image below (DreamsTime.com, n.d.) shows a number of the activities accredited to an entrepreneur, by fulfilling these areas they able to succeed and progress.  Above are three well known entrepreneurs who have overachieved based on where they started from (Thompson, 2022).

Elon Musk

Elon Musk is one of the world’s best-known entrepreneurs, with an estimated net worth of $164B (Thompson, 2022) the founder of Tesla is known worldwide.
Mark Zuckerberg

With a net worth of $53.6B (Thompson, 2022) Zuckerberg founded Facebook in 2004 and has gone on to be named one of the 100 most important people in the world.
Jeff Bezos

Founder and creator of Amazon, Bezos started Amazon in 1994 selling books the company is now valued at $438.118B (Thompson, 2022).
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