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Introduction 
[bookmark: _GoBack]The purpose of this report is to address a specific question according the Brexit. This research is based on primary and secondary search  for this field and the question that is being addressed in this work is, “Brexit will bring opportunities alongside the challenges for UK entrepreneurs”.Initially, I wanted to write about forensic accounting but then I realise that there is a subject who is affecting most of us ‘ Brexit’ and I decided to talk about it.
Political factors can affect the business structure and business functions significantly due to the changes in the macroeconomy of the business. The UK has recently faced severe changes in its economy due to the Brexit in 2016. The Brexit is one of the important macroeconomic phenomena on which the entrepreneurs do not have any control though it has changed different factors of their business activities. There are also many opportunities for the UK entrepreneurs such as greater business scope in China, India and other potential markets, attracting greater talent pool, facing fewer laws and regulations than the EU and savings from the budget allocation for EU. The entrepreneurs of UK have to face challenges for the Brexit which include increased cross-border administration and monitoring cost, loss of the access to the single-market and decreased investment from foreign entities etc. 


[bookmark: _Toc522570209]

 Background regarding the business phenomenon
In 2016, Britain decided to exit the European Union (EU) which has caused great influences on the businesses and the entrepreneurs of the UK (Kemp et al., 2010). Because of the Brexit event, the UK businesses are faced with different challenges but there are also newer opportunities and benefits of the Brexit that the new entrepreneurs can capture (Eliot, 2016). The Brexit is one of the important macroeconomic phenomena on which the entrepreneurs do not have any control though it has changed different factors of their business activities (Burns & Bush, 2017). This political incident has brought about immense changes in the laws and regulations that the businesses of the UK have to follow. 
Due to the Brexit, the businesses of the UK have to face some important challenges in their business structure and business functions. Vodafone UK which is a multinational telecommunication company is also influenced by the Brexit event. Because of Brexit, the Vodafone UK may face challenges of increased cross-border administration and monitoring cost which was previously performed by the EU authorities but now the company has to perform individually (Business environment, 2017). The businesses also have to face challenges by losing the access to the single-market and decreasing investment from foreign entities (Keys, 2015). 
[bookmark: _Toc511338011][bookmark: _Toc521415501][bookmark: _Toc522570210]Methodology 
[bookmark: _Toc511338012][bookmark: _Toc521415502][bookmark: _Toc522570211]Research design and strategy: 
The research with the title “Brexit will bring opportunities alongside the challenges for UK entrepreneurs” will use qualitative and quantitative research methods. As a result, the research will cover all related data to Brexit that can influence the businesses of the UK. 
Qualitative research: The research method which mainly uses the descriptive, behavioural and abstract data and also shows the results of the analysis in descriptive form, is called the qualitative research method (White, 2013). By using this method, the researcher can have in-depth analysis of human behaviour, characteristics, perceptions, opinions and outlooks regarding the new Brexit and its impacts on the UK entrepreneurs. 
Quantitative research: The research method in which the researcher uses the numeric and mathematical data as well as different mathematical and statistical tools to analyse those data in order to get numeric results, is called the quantitative research method (Williamson, 2009). In this method, the research will collect data on changes in positive and negative impacts of the Brexit on the sales, revenue and profits of the UK entrepreneurs as well as the analysis on opinions of the entrepreneurs on Brexit (Maitland, 2017). Through this method, the researcher will be able to find out the number of employees in favour of the greater opportunities from Brexit and number of employees who think that Brexit has greater challenges than the opportunities. 
[bookmark: _Toc511338013][bookmark: _Toc521415503][bookmark: _Toc522570212]Sampling 
Using population data for analysis is both time-consuming and very expensive. For this reason, the researcher will use the sample data from the population data would represent the entire population (Chen & Lin, 2016). In this case, there are options for the researcher to collect sample data. Some common methods of sampling are random sampling, cluster sampling, group sampling etc. (Dabrowski, et al., 2014). The research has used the cluster sampling data for the research. In this case, the researcher has made different clusters of the population data and then the samples are chosen randomly from the clusters. Thus, the sample data for the research is properly organized and unbiased which represent the population data properly (Yao, 2009). The size of the sample data is 30 which are selected from the large employee database of the Vodafone UK. The survey questionnaire includes 4 questions regarding their opinions on the Brexit and its related opportunities and challenges for the UK entrepreneurs. The survey time period is 15 days. 
[bookmark: _Toc511338014][bookmark: _Toc521415504][bookmark: _Toc522570213]Ethical issues
The ethical issues related to the research are that there will be personal information of the participants, the users of the research require proper results through the authentic use of data and there are issues related to data protection. Therefore, with a view to ensure the underlying ethical issues, the researcher has limited personal questions in the survey questionnaire, has ensured data protection by storing data in password protected cloud data storage and ensured that the research data is authentic and mathematical and statistical tools are used properly to generate reliable results for the end users of the research.  
[bookmark: _Toc511338015][bookmark: _Toc521415505][bookmark: _Toc522570214]Data Collection and interpretation
[bookmark: _Toc511338016][bookmark: _Toc521415506][bookmark: _Toc522570215]Survey questionnaire outcomes:
Results of question 1: Do you think that the Brexit has brought challenges for the Vodafone UK?

[bookmark: _Toc521451007][bookmark: _Toc522564700][bookmark: _Toc522570344][bookmark: _Hlk522555406]Figure 1: Results of survey question “Do you think that the Brexit has brought challenges for the Vodafone UK?”
The figure shows that the results of the first question which indicates that 8 participants among the 30 participants strongly agree and another 6 participants agree that the Brexit has brought challenges for the Vodafone UK. But there are also 5 participants who strongly disagree and another 6 participants disagree that challenges are severe for the Vodafone UK to not to overcome. 
Results of question 2: Are you concerned that the Vodafone UK may lose its revenue and profits because of the Brexit?

[bookmark: _Toc521451008][bookmark: _Toc522564701][bookmark: _Toc522570345][bookmark: _Hlk522563712]Figure 2: Results of survey question “Are you concerned that the Vodafone UK may lose its revenue and profits because of the Brexit?”
From the above pie chart, it can be seen that 23% of the participants strongly disagree and another 30% disagree that they are not concerned that the Vodafone UK may lose its revenue and profits because of the Brexit because they stated that they think the company will be able to capture the opportunities of the Brexit that will increase its revenue and profits. But 20% of the participants along with another 17% have the concern of losing revenue and profits for the challenges of the Brexit. 
Results of question 3: Do you think that the performance of the Vodafone UK will be affected due to the Brexit event?

[bookmark: _Toc521451010][bookmark: _Toc522564703][bookmark: _Toc522570347][bookmark: _Hlk522564141]Figure 3: Results of survey question “Do you think that the performance of the Vodafone UK will be affected due to the Brexit event?”
The pie chart shows that around 30% of the survey participants strongly agree and another 27% of the participants also agree with the statement that the performance of the Vodafone UK will be affected due to the Brexit event in both positive and negative ways. This indicates that the organizational structure and functions of the Vodafone UK are greatly influenced by the Brexit phenomena. 


Results of question 4: Do you think that the challenges of reduced foreign investment and increased cross-border administration cost would be greater than the opportunities created for UK entrepreneurs from the Brexit?

[bookmark: _Toc521451012][bookmark: _Toc522564705][bookmark: _Toc522570349][bookmark: _Hlk522564814]Figure 4: Results of survey question “Do you think that the challenges of reduced foreign investment and increased cross-border administration cost would be greater than the opportunities created for UK entrepreneurs from the Brexit?”
The results shown in the pie chart represents that 40% of the participants and another 27% of the participants do not agree that the challenges of the Brexit would be greater than the opportunities created for UK entrepreneurs from the Brexit. But there are another 17% and 13% participants who agree that the Brexit would be challenging for the businesses in the UK. 
[bookmark: _Toc511338017][bookmark: _Toc521415507][bookmark: _Toc522570216]Interview outcomes:
The interview results show that the participants think that the entrepreneurs can capture the opportunities of the Brexit by taking proper actions immediately. Though there are some challenges, the participants agree that through proper flexible strategies, the entrepreneurs can enter into new markets at lower costs and regulations. 
[bookmark: _Toc521415508][bookmark: _Toc522570217][bookmark: _Toc511338018]Effects of the research on increasing performance of the organization 
By using the research, the users can understand the effects of the Brexit on the business structure and activities that the entrepreneurs of the UK have to face. By understanding the challenges, the users will be able to take the necessary steps to immunize their businesses. Moreover, the users can use the available opportunities of the Brexit to bring success in their organizations. 
[bookmark: _Toc511338019][bookmark: _Toc521415509][bookmark: _Toc522570218]Conclusion 
The research uses both qualitative and quantitative research methods to cover all related data to Brexit that can influence on the businesses of the UK. For sampling, the researcher has made different clusters of the population data and then the samples are chosen randomly from the clusters. The survey results show that most of the participants agree that the Brexit has brought challenges for the entrepreneurs of the UK. But that 23% of the participants strongly disagree and another 30% disagree that they are not concerned that the entrepreneurs may lose its revenue and profits. Most of the participants agree that the Brexit has created greater opportunities for the entrepreneurs of the UK to expand businesses to greater potential market than the EU countries such as China and India.
. 
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Questionnaire form: 
	Questions
	Strongly Disagree
	Disagree
	Neutral
	Agree
	Strongly Agree

	Do you think that the Brexit has brought challenges for the Vodafone UK?
	5
	6
	5
	6
	8

	Are you concerned that the Vodafone UK may lose its revenue and profits because of the Brexit? 
	7
	9
	3
	5
	6

	Do you think that the performance of the Vodafone UK will be affected due to the Brexit event?
	5
	5
	3
	9
	8

	Do you think that the challenges of reduced foreign investment and increased cross border administration cost would be greater than the opportunities created for UK entrepreneurs from the Brexit?
	12
	8
	1
	5
	4








Strongly Disagree	Disagree	Neutral	Agree	Strongly Agree	5	5	3	9	8	






Strongly Disagree	Disagree	Neutral	Agree	Strongly Agree	12	8	1	5	4	

Strongly Disagree	Disagree	Neutral	Agree	Strongly Agree	5	6	5	6	8	



Strongly Disagree	Disagree	Neutral	Agree	Strongly Agree	7	9	3	5	6	

