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The graph and costing questions were completed well.  However, you need to look at the types of transactions that to apply to each.  i.e. telephone bills being semi-variable costs (standard change and costs increase through usage).  

There is knowledge of the theory element related to the FIFO method of materials valuation.  However, you need to revise the methods for calculating FIFO, LIFO and AVCO.  Create the table, as it makes it easier to issue the units and calculate the associated costs.

It would also be beneficial to practice the theory and the methods for calculating labour costs, and the theory associated with absorption costing.  It is also recommended that you look at the theory and calculation methods associated with marginal costing and break-even analysis.  

The methods applied in lectures and tutorials follow the layout required and will help you with these elements.  We will also be undertaking more examples in the revision classes.

Create the A4 sheet so that it aids the undertaking of the questions, but most importantly, revise the topics, particularly those you find difficult.

All of the information you need is included in the notes distributed in class and also accessible on Moodle.
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