Module Code and Title:
LCBB5013 Entrepreneurship
Portfolio
Task 3
Title:
Reflection on Entrepreneurship and the Role of Sustainable Businesses in the UK Economy


Table of Contents
Introduction	2
Definitions of Key Terms	3
Role of Entrepreneurs and SMEs in the UK Economy	3
Conclusion	5
References	6
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This part reflects on the study of entrepreneurship by trying to connect between theory and actual business practice in the UK. The idea of this reflection is to demonstrate the knowledge of major entrepreneurial concepts as well as to be able to critically reflect on the contribution of entrepreneurs in the present day economy. The reason why reflection is important is that it allows the students to relate what they have studied and what is happening in the real world and their own experiences. 
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Definitions of Key Terms
The process of recognising opportunities and generating values with the help of new business ideas or new methods can be defined as entrepreneurship (Diandra and Azmy, 2020). Online businesses use online platforms and websites to conduct business as this is the effective way that helps the business access their customers easily and at reduced costs. 
Social enterprises have a goal of attaining a social or environmental objective but at the same time making money to be viable. Such businesses are increasingly becoming common in reaction to the contemporary issues of inequality and climate change (Ratten, 2023). Social and sustainable entrepreneurship is a business approach based on establishing positive impact in addition to profit which is becoming more essential in the modern economy (Dana, 2021).

[bookmark: _Toc218589487]Role of Entrepreneurs and SMEs in the UK Economy
Small and medium-sized enterprises (SMEs) and entrepreneurs constitute an important part of the UK economy. Creation of jobs is one of their highest priorities since SMEs are the highest proportion of workforce in UK. New businesses and emerging businesses as well decrease the unemployment rate, and benefit local economies. Other major sources of innovation are entrepreneurs because they bring new products, services and business models that address emerging customer needs. Several SMEs currently are concerned with sustainability that aids in switching the UK to environmental goals and responsible consumption. 
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Figure 1: Entrepreneurship (Audretsch and Moog, 2022)
It is particularly necessary because society is becoming more active in terms of climate change and social responsibility (Haltiwanger, 2022). Entrepreneurs are also helpful in ensuring economic resilience through the ability to adapt to change and uncertainty. The UK has been able to apply its policies on the entrepreneurship development to boost or reduce business activity through democratic institutions and policies that serve the public (Audretsch and Moog, 2022). Business people may begin to work because they see it as a way of necessity, and some because they want to make an impact and develop which are later reflected in the economy in different ways (O'Donnell et al., 2024). 
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Conclusion
In sum, the examination of entrepreneurship has contributed to the formation of a better insight into the essence of the business creation and administration in the real world scenarios. This learning is directly applicable to the Refillright UK business concept since it indicates how sustainability issues can be converted into opportunities. The experience at this module will also come in handy in future career prospects, particularly in the establishment or employment in socially responsible companies that will be beneficial to the UK economy and nature.
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