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Introduction: As a student of entrepreneurship module, I have decided to make a report on my chosen person on Mukesh Dhirubhai Ambani the chairman and managing director Reliance Group. During my report I will be undertaking a deep study on him by focusing on his biography along with his business tactic. Now let’s take look what do we mean by the term of entrepreneurship.

Entrepreneurship is the process to design and discover a business by taking risk. It is generally started from small business and grows bigger if the development continues. The person who design that business is called entrepreneur. 
Entrepreneurship involves some significant element such as knowledge of market, ability to design and development of the business, risk taking ability, leadership skill, financial resources, hiring right people for the right job and be able to take responsibility for any failure or success and good negotiation skill. Any entrepreneur has these skills to design their business. 
(Business Creation: Ten Factors for Entrepreneurial Success 2018 by Paul Reynolds)
The above mentioned elements will be compared and focused while writing my report on Mukesh Dhirubhai Ambani.
Personal information and family: Mukesh Dhirubhai Ambani is the chairman and managing director of renowned company name Reliance industry which is one of the largest private enterprise in India and among fortune 500 company. He is eldest son of Late Dhirubhai ambani. Mukesh Ambani was born on 19th April 1957 in Aden (now called Yemen. He was schooled Abaay Morischa School in Mumbai and undertook Bachelor degree in Chemical engineering from institute of Chemical technology in Mumbai. Mukesh went abroad to complete his MBA from Stanford university but was unable to complete as he had to help with family business. Mukesh wife is Nita Ambani who is famous as a philanthropic. Mukesh and Nita have two sons and one daughter. 
(www.britannica.com › biography › Mukesh-Ambani)
(www.caravanmagazine.in › tag › Mukesh-ambani)
Diversification of business: Mukesh has shown the ability of diversification of business by changing their existing company into Reliance industries ltd that later concentrated on petroleum refining, polyester fibres and gas and oil production. This was one of the example of his entrepreneur skill that led company to the edge of success. From the year of 1985 to 1992 his company managed to reach the capacity of producing polyester yarn to 140,000 tons a year. Mukesh Ambani did not keep himself in one country. Reliance expanded its petroleum business overseas on 1993. The company started buying up suppliers along with oil refineries and petrochemical plants. (www.economictimes.indiatimes.com)
One of his big power moment was in 2007 when the stock market boosted his company making him the world’s richest man for a short period. 
(www.forbes.com › profile › mukesh-ambani)
(Mahabharata in Polyester: The Making of the World's Richest Brothers ,By Hamish McDonald)
(Mukesh Ambani, Carrying Dhirubhai's Vision Forward, 2009 by Pradeep Thakur)

Developing Business and Risk aversion: Mukesh Ambani showed a great potential to his family by developing business into new sector and expand significantly across the country and showed the how to practice risk aversion in business. For example in 2015 Mukesh launched Jio infocomm Ltd that operate national LTE networks which showed a great development of the business. The company managed to capture a good market share and gave India the recognition of world largest mobile broadband data-consuming nation. (Mukesh Ambani, Carrying Dhirubhai's Vision Forward, 2009 by Pradeep Thakur)
Mukesh Ambani’s Jio infocomm has published the plan of launching 4G services in almost 90% or area and more than 215000 villages across India and this was a major challenge for any telecom business. 
(www.openthemagazine.com › cover-stories › the-idea-of-mukesh-ambani)
Mukesh Ambani than expanded his business in to cricket franchise by owning a team called Mumbai Indian. He is known for his lavish life styles with worth mentioning property like 27 storey building in Mumbai named Antilia which is estimated to be valued at over USD 1 Billion to build and claimed to be most expensive home in the world.

A good leadership skill: During 1998 to 2000 Mukesh Ambani led his company to build the largest refinery in the world called Jamnagar Refinery. Because of his strong leadership skill this plant is currently considered to process approx. 30 million tons of crude oil a year. After his father passed away he managed to hold the grip of his company tight and at current time it is far developed than where it was before. One of his great success was to get a biggest energy deal with UK’s BP Plc which is $7.2 billion (£5.7bn). ((www.economictimes.indiatimes.com)
He was awarded the United States India business council leadership award on 2007.
(www. blogs.wsj.com › indiarealtime › tag › mukesh-ambani)
Having a strong group of rivals like Birla’s and Tata’s, Mukesh started his journey to be one of the richest people in the world by driving his business to success. He was ranked one of the most respected business leader and given many awards for his strong leadership and entrepreneurship skill and contribution globally. In 2010 he was awarded the school of engineering and applied science Dean’s medal by the University of Pennsylvania.
Because of his great leadership skill, his company was presented with the drivers of change award on 2018 by financial times ArcelorMittal boldness. 
He ranked 42 amongst the world most respected business leader and second among 4 Indian CEO featured in a survey generated by pricewaterhouse coopers and published in financial times.
On the other hand, Mukesh ambani is a member of the board of directors of bank of Americas Corporation and member of the international advisory board of the council on foreign relation.
(www. blogs.wsj.com › indiarealtime › tag › mukesh-ambani)

Negotiation skill: On 2015 Mukesh got separated from his brother Anil Ambani and took over the petrochemicals, gas oil, refining and textiles leaving Anil in charge of asset management tele communication, power generation and entertainment. Mukesh showed a great entrepreneurship skill by maintaining his business in to upper graph by his leadership. Mukesh ambani joined his brother again by making an agreement of selling gas to Anil’s power with discounted rates. (www.economictimes.indiatimes.com)
Philosophy: Mukesh ambani always believe in risk that gives greatest lesson of life. He has been an example for entrepreneur and established footmarks to be followed by any businessman. Let’s take a look at some of his life philosophy that can change the life.
Dream: Mukesh believes in dream and working for towards it. It gives courage to identify the right space for business and opportunity.
Trust all but depends on none: Ambani has mention in some his interview that he always have good effective team who are trustworthy but he believes in involving on his own business.
Be hungry, be impatient: Mukesh thinks rest should be taken in order to charge your batteries but it should be taken in the middle of competition. Market waits for none, so be on your toes.
Don’t panic, stay strong: Mukesh took over his business on a difficult time and he has managed to learn it through own life experience where panic can destroy all dreams.
(Now You Can Get Rich Too - Mukesh D. Ambani: Secrets of Getting Rich)

Critical analysis: Mukesh ambani had a multiple failure in business however he believes identifying problem is the key to success. He thinks finding problem is important, so it is important to find the problem rather than stressing about solving it. Mukesh Ambani’s Jio is currently waging a bitter price war in the telecom market. The price war had been started by Tata teleservice 2008 with a cheap rate which hurt almost every competitors including Mukesh. Failing to be cost competitive in the market took Mukesh downward of the business. 
His Company Jio has faced a massive debt on rulings out its service and burning cash offering discount for the customer for the first few years. 
Conclusion: Mukesh Ambani has been a brand image all over the world for his good business personality and business knowledge. Despite of being failure in some stage of his business he managed to overcome positively and built his empire. He has shown a practical example of each elements of entrepreneurship and how to apply them in business in order to achieve any business goal.
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