1. B
2. A
3. Graph 1
4. Graph 3
5. Graph 2
6. Graph 3
7. A
8. B
9. D
10. B
11. B
12. When total costs and total revenue are equal
13. Advantages: predict the effect of changes in sales price.
Disadvantages: assume that production and sales are the same.
14. Discount allowed is when the supplier of goods or services grants a payment. The discount received is reversed.
15. Spreads the costs of an asset over the time will be used.
16. Helps calculate the rate of depreciation of an asset when it’s expensed at a percentage.
17. Credit is used to record transactions such as deposits.
Debit is used to record one person's purchase and is deducted from their bank account.
18. Whether it has made or lost money.
19. Provide information on company resources.
20. The ones which are due beyond a year or the normal operation period.
Ex: long term loans 
