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	Assignment one - profit budget

	
	
	
	
	

	
	Profit budget
	
	
	

	
	
	
	
	

	
	Sales
	 
	247,200
	

	
	Cost of sales:
	 
	 
	

	
	Opening inventory
	105,500
	 
	

	
	Purchase
	 
	 
	

	
	Room toiletries
	23,000
	 
	

	
	In-room beverage
	12,000
	 
	

	
	Branded bedding bundles
	1,450
	 
	

	
	Bulk-purchase
	12,000
	 
	

	
	 
	153,950
	 
	

	
	Closing inventory
	49,000
	 
	

	
	Gross profit
	104,950
	142,250
	

	
	Room sales
	867,000
	 
	

	
	Rent
	5,700
	 
	

	
	Commission
	165
	 
	

	
	Total income
	872,865
	1,015,115
	

	
	Expenses:
	 
	 
	

	
	Van
	25,000
	 
	

	
	Laundry service
	37,500
	 
	

	
	Printing and stationery
	12,900
	 
	

	
	Improvements F&B
	30,800
	 
	

	
	Salary
	110,000
	 
	

	
	Wages
	70,000
	 
	

	
	Lighting and heating
	55,000
	 
	

	
	Business rates
	16,250
	 
	

	
	Marketing costs
	60,000
	 
	

	
	Corporation tax
	210,000
	 
	

	
	Vehicle expenses
	6,000
	 
	

	
	Maintenance
	30,000
	 
	

	
	Depreciation van
	2,500
	 
	

	
	Depreciation minibus
	2,000
	 
	

	
	Net profit
	667,950
	347,165
	



	Food and Beverage
	247,200
	 
	 



	Opening stock
	105,500
	 
	Closing stock
	98,000
	2
	49,000





	1
	Room toiletries
	46,000
	2
	23,000

	2
	In-room beverage
	2,000
	6
	12,000

	3
	Branded bedding bundles
	700
	 
	1,450

	 
	 
	750
	 
	 

	4
	Bulk-purchase
	24,000
	2
	12,000



	1
	Van
	25,000
	 
	 
	 
	 

	2
	Laundry service
	75,000
	2
	37,500
	 
	 

	3
	Printing and stationery
	2,000
	5
	10,000
	 
	 

	 
	 
	2,000
	1.45
	2,900
	12,900
	 

	4
	Improvements F&B
	44,000
	0.70
	30,800
	 
	 

	5
	Salary
	220,000
	2
	110,000
	 
	 

	6
	Wages
	140,000
	2
	70,000
	 
	 

	7
	Lighting and heating
	110,000
	2
	55,000
	 
	 

	8
	Business rates
	65,000
	12
	5,417
	3
	16,250

	9
	Marketing costs
	60,000
	 
	 
	 
	 

	10
	Corporation tax
	210,000
	 
	 
	 
	 

	11
	Vehicle expenses
	[bookmark: _GoBack]12,000
	2
	6,000
	 
	 

	12
	Maintenance
	5,000
	6
	30,000
	 
	 

	13
	Depreciation van
	25,000
	0.20
	5,000
	2
	2,500

	14
	Depreciation minibus
	4,000
	2
	2,000
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