Task 1
1. What is the liability, if any, of the partnership, Cosmetic Transformations, in respect of the outstanding account?   
Answer

Review (amend) Partnership agreement (express agreement, if any). 
Was the transfer done correctly (i.e., legally agreed, decided and then transferred with all partners acknowledgment).
Rules govern the internal relations of partners to each other.
Previous if any debts to third parties.
Assets, old and new.
Shares, old and new. 
Source of finance.
Sale of partnership agreement.

1. What is the liability, if any, of each of the 4 past and present partners, in respect of the outstanding account?     
Answer

Partners are personally liable for the business obligations of the partnership.
General partner, who is jointly and severally liable for business debts, as explained above.
Limited partner, who is not liable for the misconduct or negligence of other business partners.
Key Rights attaching to shares.


 Conclusion

Partner can re-evaluate the 100,000 for the X-ray machine, as it was agreed by a vote of 2-1 upon 8th July 2020. Who had agreed and disagreed?. On 16th May during a partners meeting, it was made aware to all that the partnership did not require the x-ray machine and will be reviewed in the following financial year. 
Task 2
1. Identify and explain any potential legal problems in relation to the selection of the name. 

Answer
Partnership name must be available. If not the general partner will both suffer any potential losses if the name is in use.
Ranjit and Sumera are both general partners.

(a) Set out the legal requirements in relation to disclosure of the name, together with the effect (if any) of not complying with those requirements.

Answer

They must meet SA1 standards, and they must and approve of the name.

File documents at companies house.

Term of business.

Companies Act a “business name” means a name other than … in the case of a partnership. The surnames of all partners who are individuals and the corporate names of all companies who are partners without any additions other than a permitted addition.”

Task 3

Shareholders can take legal action if they feel the directors are acting improperly. Minority shareholders can take legal action if they feel their rights are being unfairly prejudiced.
Shareholders do have some power over the directors although, to exercise this power, shareholders with more that 50% of the voting powers must vote in favour of taking such action at a general meeting.
Shareholders can take legal action if they feel the directors are acting improperly.
The Bribery Act 2010, which came into force in July 2011, was extended to include all private sector transactions in addition to the previous public officials. Where a company is convicted of an offence of offering or receiving a bribe, directors can be held jointly liable with the company if they can be shown to have consented or connived in the bribery. If convicted, prison sentences can be up to 10 years plus unlimited fines.
Joseph must be carefull though for if not he can be cast out by the two directors as the also have a combined higher share.

Task 4
Debenture is a bond issued with no collateral. Instead, investors rely upon the general creditworthiness and reputation of the issuing entity to obtain a return of their investment plus interest income. If successful, this can be granted on a long term. A debenture will be filed and accepted on the charges register at Companies House by the lender. Barclays has the right to appoint an administrator to take control of the company if it defaults on the loan. This follows the lender calling in the loan for repayment. The threat of appointing an administrator can often be enough to make a company repay the debt or agree terms to repay it.

