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[bookmark: _Toc27843622]Introduction 
There are various kinds of business entities operating across the globe and they can be distinguished and classified based upon their structure, their ownership and their size. However, no matter what the size of a business entity is, whatever form of ownership it belongs to or whichever structure is followed, financial accounting is its compulsory function. There are various functions that all business entities have to play but amongst them financial accounting is a primary and compulsory one (Weygandt et al., 2019). It is regulatory and legal requirement of businesses to prepare the financial statements and present them to the public to find out its financial standing. In this report, an in-depth discussion and evaluation would be performed over the fundamentally followed principles of financial accounting utilised for financial statement preparing.
In addition, it provides a detailed illustration on the ways in which initial data of a company can be utilised for preparing financial statements. Conversely, it shows dealing with routine and non-routine transactions in entities for applying them for financial statements. Lastly, two differing sorts of expenditures in a company, which include revenue expenditure and capital expenditure have been considered in this report and have been distinguished from one another. 





[bookmark: _Toc27843623]Task 1 
(a) Write up, balance and close the relevant ledger accounts for the above transactions.
The ledger accounts of an entity comprises of a detailed record of the transactions that have taken place within it (Berg et al., 2018). However, in order to create ledger accounts for an organisation, it is necessary to pass journal entries. The following are the journal entries that have been passed in the books of accounts of Maxim, who trades in bakery and maintains books on the cash basis - 
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Based upon the journal entries that have been passed in the books of accounts of Maxim, the following are the appropriate ledger accounts prepared for the bakery business - 
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(b) Prepare the list of account balances at 30 April. 
The differing sorts of ledger accounts of a business entity in addition to the balances from each of the accounts can be listed within a trial balance (Udeh, 2017). The trial balance, through the means of listing all the balances of ledger accounts in an entity, balances the total amount of debits and credits in it. The following is the trial balance prepared within Maxim’s books on the date of April 30 -
[image: ]
(c) Prepare the statement of profit or loss for the month ended 30 April and a statement of financial position at that date.
The trial balance of any business entity is utilised as the base for the drafting of its financial statements and presenting them to the public. The trial balance prepared for Maxim in the above section has led to the creation of the following financial statements of the business - 
[image: ]
Thus, depending upon the results achieved from the profit and loss statement of the business of Maxim, one can be deriving that the total amount of gross profit earned in the company amounts to £250. On the other hand, the net profit earned by it amounts to £200, which has been derived through the means of deducting an amount of rent expense made by it during the month of April. 
[image: ]
Thus, the interpretation of the results from the balance sheet of Maxim shows that the total value of the company’s assets amounted to £540 at the end of the month of April. On the other hand, the total liabilities in it stands at £50 while the capital in it amounts to £490. 
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(a) Write up the ledger accounts for the above transactions, including dates, descriptions and balances. 
The Pendo is a newly started business involved in the dealing of second hand furniture, which has started business operations during the month of January. Based on the company’s transactions during this month, the following are the range of its ledger accounts prepared including descriptions, balances and relevant dates. 
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(b) Prepare the trial balance at 31 January. 
The ledger accounts prepared for the entity Pendo has ended up with the trial balance of the business, which has been attached below - 
[image: ]
(c) Prepare the statement of profit or loss for the month ended 31 January and a statement of financial position at that date. 
[image: ]
Thus, by the evaluation of the results of the profit and loss statement of Pendo, conclusions can be drawn that the entity ended up with gross profit worth £300 during January. However, due to the excess storage and motorcar expenses, the business has ended up with net loss worth £50 at the end of the month. 
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Thus, the results of the balance sheet of Pendo show that at the end of January, the business had total assets worth £5425. On the contrary, its total liabilities amounted £650 while the capital amounted to £4775. 
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(a) Write up and close the relevant ledger accounts.
The below are the suitable ledger accounts for the retailing business of Mafuta for January - 
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(b) Extract a trial balance at 31 January. 
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(c) Prepare a statement of profit or loss for the month ended 31 January and a statement of financial position at that date. 
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Thus, based on the evaluations conducted on the financial statements of Mafuta, it can be derived that the business earns net profits worth £500 during January. Both the assets and liabilities sides show an amount of £1615 with liabilities worth only £150, which shows its good solvency. 
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Prepare the relevant ledger accounts to record the above transactions, extract a trial balance at 27 June and close the relevant ledger accounts.
Within the discussion provided below, each of the ledger accounts relevant to the sole proprietor business of Ricardo have been prepared along with the closing down of ledgers necessary - 
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The above ledger accounts show that majority of the ledger accounts of the sole trading business of Ricardo have been closed. This is because various debtors have cleared debts and creditors have been paid. It is based upon the above ledger accounts created for Ricardo that the trial balance of Ricardo has been prepared in the following part - 
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Demonstrating your research, differentiate between revenue expenditure and capital expenditure with reference to International Accounting Standards
There are differing sorts of financial terms used in the context of financial accounting. Amongst all these terms, one of the most recognised and significant term in this field of accountancy is expenditure. However, there are varying ways in which the term expenditure is defined. As defined by Reid (2018), expenditure can be referred to as a kind of payment or disbursement of money taking place within business entities. These payments and disbursements can be taking place in case of purchases made on assets or the decreases of a company’s liabilities. Expenditures in a company can also be occurring when it is being distributed to the owners of the company. On the other hand, Collier (2015) also mentioned that occurrence of expenditure within business entities is also seen when payments are made to suppliers. However, these expenditures can take place during the same period in which accounting in which the amount paid has turned into expenses. Therefore, in simplified terms, expenditure is related to incurring of liabilities in companies or payments made in order to exchange in entity’s goods or services. The expenditures made in an entity can take place in cash or can also be done in credit form. 
During the life of a business entity and while its operations are executed, there are various forms of expenditures that it requires making (Turner and Weickgenannt, 2020). It is because the expenditures of an entity are the sources from which there can be the ascertainment of effectiveness within it. Further returns can also be accomplished within businesses whenever expenditures are made in its context. However, there are a number of categories or types into which the expenditures made in a business entity are classified. In the context of financial accounting, it can be found out that the expenditures a business entity makes are categorised in two forms stated in the section below - 
· Capital expenditure, which is abbreviated as “CapEx”
· Revenue expenditure, which is abbreviated as “RevEx”
However, these two forms of expenditure can be distinguished from one another in a large number of ways. Capital expenditure of any business entity is related to the costs spent on the acquirement of any of its fixed assets or in order to enlarge the capacity possessed in its assets (Chen and Chang, 2019). The purpose behind the incurring of such expenditures within organisational contexts is that it is through these expenditures that productive assets can be achieved within them over a long time span. On the other hand, revenue expenditure is not close to capital expenditure. The revenue expenditures relate to the routine wise expenditures that a company incurs so that all its day-to-day and ordinary business operations can be executed (Ainsworth and Deines, 2019). The executing of ordinary business activities is the purpose of making such expenditures in business entities. These costs are linked with specific transactions of a company’s operating periods or revenue, for instance, the cost of products sold in it or the repairs and maintenance activities. 
The International Accounting Standards is one of the major sources from which the differentiation of capital expenditure can be done in contrast to the revenue expenditure. Within the following points, the primary differences between the two categories of expenditures based upon the International Accounting Standards has been shown - 
· Consumption - Depending upon the criteria of consumption, capital expenditures can be differentiated from revenue expenditures largely (Muda and Naibaho, 2018). This is because in case of making a capital expenditure, the consumption in an entity is seen to be taking place all over the useful life of a relative fixed asset. On the other hand, in case of making of a revenue expenditure, the consumption of it within an entity is seen over a merely small span of time. 
· Size - All monetary amounts that business entities end up incurring as capital expenditure or as revenue expenditure is also a point of difference between them (Kraft et al., 2017). Whenever there is a crossing of a specific threshold worth in expenditure, it leads to the classification of the expenditure as capital expenditure. However, whenever this threshold worth is cannot be exceeded, the expenditure is classified in the form of revenue expenditure. Despite of this, there are certain large expenditures made in entities, which are still divisible into revenue expenditure, as long as they are spent directly for sales transactions or operating purposes. 
· Timing - Whenever a business entity makes any capital expenditure, these are charged as the expenses made in it on a gradual basis by considering depreciation. All these charges are incurred over a long span of time (Nobes, 2015). However, whenever a business entity makes revenue expenditure, they are charged as expenses within the current time span along with shortly thereafter. 
Thus, these few common differences are shown amongst capital and revenue expenditure from the International Accounting Standards. However, the individual International Accounting Standards also point out a few points of difference. For example, depending upon the IAS 18, the revenue expenditure is necessary to be recognised in businesses (iasplus.com, 2019). In addition, the standard points out that this form of expenditure incurred in entities can be recorded only in an entity’s statement of income. It further mentions that the relevance of the matching concept in accounting can be seen in revenue expenditure, as all receipts for revenue can be matched against the revenue expenditures. However, the IAS 38 shows the aspects of capital expenditure, which are different from that of capital expenditure (iasplus.com, 2019). It is mentioned within this accounting standard that capital expenditures consist of capitalisation and are incurred for a long term, which in case of revenue expenditure is absent. It is also stated in the standard that these expenditures are recorded not only within statement of income but also within the financial position statement. At the same time, it shows that none of the receipts of capital expenditure of entities is possible to be matched based upon the matching concept. 
Contrastingly, it can be obtained that revenue expenditures are recurring while capital expenditures are not recurring (Jin et al., 2015). Similarly, when revenue expenditures incurred, the advantages cannot be enjoyed for a span of more than a year, which is possible in capital expenditure. Lastly, revenue expenditure is made so that business entities can ascertain the maintenance of their capacity of earning while capital expenditure ends up enlarging the capacity of earning within them (Patrick, 2016). Hence, the International Accounting Standards differentiate the two major sources of expenditure in business entities in these two ways.

[bookmark: _Toc27843628]Conclusion 
Hence, by considering each of the evaluations conducted in the report along with its findings, significant understanding has been achieved for financial accounting and its varying concepts or principles. The discussions have helped to gain knowledge regarding how business entities could be keeping or maintaining records of each of the transactions that have taken place in it. This has been illustrated by passing journal entries while preparing a number of ledger accounts. On the other hand, the manner by which an entity can be drafting and publishing its financial statements has been understood as well. The findings of this report also provide a practical view of how accounting can be done on the cash basis and accrual basis followed by understanding the manner of ledger account closure. Lastly, two key forms in which expenditures are made or incurred within business entities has been detected while both of them have been distinguished from one another in differing ways. The distinguishing has also been done by the means of considering the International Accounting Standards.
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L.0an Account:

Date Details Amowt | Date Details Amount
29419 Tatiana Account: £200.00 | 84-19 | Tatiana Account £250.00
30419 Bal_ carried dov: £50.00

£250.00 £250.00
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Tatiana Account:

Date Details Amowt | Date Details Amount
419 Toan Account: £250.00 | 20-4-19 | Loan Account: £200.00
30419 | Bal. carried down: £50.00
£250.00 £250.00

Motor Car Account:

Date Details Amowt | Date Details Amount
5419 Cash Account. £150.00 | 304-19 | Bal. carried down: | £150.00
£150.00 £150.00
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Rent Account:

Date Details Amount | Date Details “Amount
28419 ‘Cash Account £5000 | 30419 | Bl carried down: 5000
£50.00 £50.00
Sales Account:
Date Details Amount | Date Details “Amount
30419 Bal_ carried down: | £350.00 | 20-4-19 | Cash Account 35000
£35000 £35000
Drawings Account:
Date Details ‘Amount Date Details ‘Amount
30419 ‘Cash Account £6000 | 30-4-19 | Bal. carried down: £60.00
£60.00 £60.00
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Trems Notes | Amt (Debits) “Amt (Credits)
(@) Cash Account = £190.00
(b) Capital Account = £300.00
(©) Purchases Account = £200.00
(@) Tatiana Account: = 5000
© Loan Account: = 5000
® Motor Van Account = £150.00
(2) Rent Account = 5000
() Drawings Account: = £60.00
(@ Sales Account = 35000
Total Amount £700.00 £700.00
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In Maxim’s Books, Profit or Loss Statement, for month ended 30% April

Particulars Amt

Revenues eamed from sales proceeds () 35000

Tess - Cost of products sold off (i)

Tevel of beginning stock-in-hand 00

‘Purchase of stock or inventories  £200.00

Tevel of closing stock-in-hand £100.00 £300.00

‘Gross profit eamed (3 - 1) 25000

Tess - Expenses on operations

‘Expenses on rent 5000 5000
£200.00

Net profit earmed
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In Maxim’s Books, Financial Position Statement, dated 30% April

Trems Amt
Assets

(&) Fixed assets

Motor van 150.00

) Depreciation 00 £150.00
(B) Current and liquid assets

‘Cash & equivalents 290,00

Stock-in-hand 100.00 £300.00
Total assets (4) + (B) £540.00
Equity & Liabilities

(C) Short-term debts

Toan 50.00 5000
(D) Long term debts 00 N
(E) Shareholders” funds

‘Capital 300,00

) Drawings 60.00

() Net income 200,00 £490.00
Total equity & liabilities (D) + (IV) + (V) £540.00
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‘Cash Account

Date Details Amomt | Date Details “Amount
Tamuary 1 | Capital £5.000.00 | January 2 | Motorcar Account £600.00
Account
Tamiary | Sales Account: | £300.00 | Jamuary 3 | Purchases Account £1,300.00
13
Tamiary | Sales Accownt: | £500.00 | Jamuary | Motorcar  Expemse| £20000
2 10 Account
Tamiary | Storage cost Account: | £150.00
4
Tamiary | Drawings Account 175,00
Tamiary | Bal. carried down: 337500
3
£5.800.00 £5.800.00
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Capital Account

Date Details Amownt | Date Details Amount
Tamuary 1 | Cash Account £5,000.00

Tanuary 31 | To Bal. carried down: | £5,000.00
£5,000.00 £5,000.00
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‘Purchases Account

Date Details Amount Date Details Amount
Tanuary 3 | Cash Account £1,300.00 | Jamuary 31 | Bal. carried down: £1,300.00
£1,300.00 £1,300.00
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Sergei Account

Date | Details Amount | Date Details ‘Amount
Tanuary 4 | Loan Account: £1,000.00 | Tanuary 27 | Loan Account: 35000
Tanuary 31 | Bal. carried dowr £650.00
£1,000.00 £1,000.00
Toan Account
Date Details Amount | Date Details ‘Amount
Tamuary 27 | Sergei Account £350.00 | Jamuary 4 | Sergei Account £1,000.00
Tanuary 31 | Bal_ carried dowa: £650.00
£1,000.00 £1,000.00
‘Motor Car Account
Date | Details Amomt | Date Details “Amount
Tamuary 2 | Cash Account £600.00
Tanuary 31 | Bal. carried dowr £600.00
£600.00 £600.00
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Motorcar expense Account

Date Details Amomt | Date Details “Amount
Tanuary 10 | Cash Account £200.00 | Tanuary 31 | Bal carried doway: £200.00
£200.00 £200.00
Drawings Account
Date | Details “Amount Date Details “Amount
Tanuary | Cash Account £175.00 | Tanuary 31 | Bal carried dowa: 175,00
175,00 175,00
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Storage expenses Account

Date Details Amownt | Date Details Amount
Tanuary 24 | Cash Account £150.00 | Jamuary 31 | Bal. carried down: £150.00
£150.00 £150.00
Sales Account
Date Details Amownt | Date Details Amount
Tamuary 13 | Cash Account: £300.00
Tanuary 31 | Bal. carried dova: '£500.00 | Tanuary 20 | Cash Account £500.00

£800.00

£800.00
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In Pendo’s Books, Trial Balance, dated 31* Jan

Trems Notes | Amt (Debits) “Amt (Credits)
‘Cash Account = 337500

Sergei Account: = £650.00

Purchases Account = £1,300.00

Motorcar Account: = £600.00

‘Capital Account: = £5,000.00
Storage costs Account: = £150.00

Toan Account: = £650.00
Drawings Account = 175,00

Sales Account: = £800.00
‘Motorcar expense Account = £200.00

Total £6,450.00 £6,450.00
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Statement of Profit and Losses of Pendo for the period ending 31 January

Particulars Amt (in £) Amt (in £)
Sales reveme 300
‘Cost of Sales

‘Beginning stock level N

'Add- Purchases made 1300

Tess - Ending stock level 300 500
‘Gross income 300
Tess - Operating expenditures

Storage costs 150

‘Motor car expenditures 200 350
Net income (loss) =30
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Statement of Financial Position of Pendo as on 31 January

Trems Amt (in £)

Assets

‘() Non-current assets

Motor van 600
T) Current assets

‘Cash in hand and at bank B

Stock level 300

Total assets (D) + (0) 5425

Equity & Liabilities

(I Current debts

Toan 650

(IV) Non-Current debts N

(V) Shareholders” funds

‘Capital 3000

Tess - Drawings 175

'Add- Net income, =30

Total equity & liabilities (D) + (IV) + (V) 5425
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Harvey Account

Date | Details Amount | Date Details ‘Amount
Tanuary 1| Bal. brought dow: £30.00
Tanuary 2 | Sales Account £12400 | Tamuary 23 | Cash Account 2500
Tanuary 31 | Bal. carried down: | £138.00
£163.00 £163.00
Sales Account:

Date Details Amount | Date Details “Amount
Tamuary2 | Harvey Account: | £124.00
Tamuary 11| Cash Account 6400
Tamuary 21 | Cash Account £110.00
Tamuary 28 | Cash Account 8400
Tanuary 31 | Bal_ carried dowa: £412.00 | Jamuary 31| Cash Account 3000

FA12.00

FA12.00
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Wages Account:

Date Details Amount | Date Details Amount

Tamuary 5| Cash Account. £12.00

Tanuary 14 | Cash Account. 1200

Tanuary 21 | Cash Account. £17.00

Tanuary 28 | Cash Account. £15.00 | January 31 | Bal. carried down: £58.00
£58.00 £58.00
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Cash Account.

Date Details Amount | Date Details “Amount
Bal Bal_ brought dowr: £343.00 | Jamary 5 | Wage Account: 1200
Tamuary 7 | Smith Account £1800 | Jamary® | Max Account 2100
Tamuary | Sales Account £6400 | Jamuary 14 | Wage Account: 1400
1
Tamuary | Sales Account £110.00 | Jamuary 14 | Purchase Account: | £75.00
2
Tamuary | Harvey Account £2500 | Jamuary 15 | Rich Account 1200
3
Tamuary | Sales Account £8400 | Jamuary 20 | Fumiture & fitting | £32.00
2 Account
Tamuary | Sales Account 3000 | Jamuary 21 | Wage Account: £17.00
3
Tamiary23 | Office  expense | £3.00
Account
Tamuary 28 | Wage Account 15,00
Tamuary 31 | Bal. carried down: | £473.00
£674.00 £674.00
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‘Office Expenses Account

Date Details Amount | Date Details Amount
Tanuary 23 | Cash Account. £3.00| Tanuary 31 | Bal. carried down: £3.00
£3.00 £3.00
“Purchases Account:
Date Details Amount | Date Details Amount
Tamuary 5| Rich Account £150.00 | January 31 | Bal. carried down: | £225.00
Tanuary 14 | Cash Account. £75.00
£225.00 £225.00
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Rich Account:

Date Details Amount | Date Details Amount
Tanuary 15 | Cash Account. £12.00 | Jamuary 1| Bal. brought dov: £12.00
Tamuary 31 | Bal. carried down: £150.00 | January 5 | Purchase Account £150.00
£162.00 £162.00
Smith Account:
Date Details Amowt | Date Details Amount
Tanuary 1 | Bal. brought dov: £18.00 | January 31 | Cash Account £18.00
£18.00 £18.00
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Max Account.

Date | Details Amount | Date Details “Amount
Tamuary 9 | Cash Account £21.00 | Jamuary 21| Bal. brought dowr 2100
2100 2100

Furniture & fittings Account

Date Details Amount | Date Details “Amount

Tamuary 1 | Bal. brought dowr £198.00

Tanuary 20 | Cash Account £32.00 | January 31 | Bal. carried downr | £230.00
23000 23000
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Tn Mafuta’s Books, Trial Balance, dated 31* Jan

Particulars Notes | Amt (Debits) | Ame (Credits)
(@) Cash Account = 7300

(b) Smith Account = N N

(©) Harvey Account = £138.00

@) Purchases Account = 22500

(©) Office expense Account = £3.00

® Sales Account = 1200

(2) Rich Account = £150.00

(B) Wages Account = £58.00

@ Max Account = N N

) Moon Account = 2600

(&) Tnventories Account = 37400

(@) Fumiture and fittings Account = 23000

(m)Suspense Account: = £965.00

Total £1527.00 £1527.00
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Tn Mafuta’s Books, Profit or Loss Statement, for month ended 31 Jan

Particulars Notes Amt
Revenues eamed from sales proceeds () = 1200
‘Cost of products sold off (i)

Tevel of beginning stock-in-hand 00 =

‘Purchase of stock or inventories  £225.00 =

Tess - Level of closing stock-in-hand £374.00 = ~E149.00
‘Expense made on wages (i) = ~£58.00
‘Gross profit earmed (3 - 1 - i) £503.00
Tess - Operating costs =

‘Office expenditure = £3.00
Net profit earmed £500.00
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In Mafuta’s Books, Financial Position Statement, dated 31*f Jan

Particulars Notes Amount
Assets

@ Fumitire & fittings = 23000
@ Tnventory level (at cost) = 37400
(i) Cash and equivalents = 7300
V) Accounts receivable = £164.00
Total asset 161500
Equity & Liabilities

@  Accounts payable = £150.00
@ Net profit or loss = £500.00
(i) Suspense = £965.00
Total equity & liabilities 161500
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Claire Al

Date | Ttems Amt (in £) | Date Ttems “Amt (in £)
2nd June | To Discount allowed | 425 20ndJune | By Sales Return 1000
To Sales 3075 24thJune | Cash Alc 6650
24th June | Discount allowed Alc | 425
30t June | ByBal of 5
500 500
Discount allowed A/
Date Ttems “Amt (in £) | Date Ttems “Amt (in £)
24thJune | To Sales 150 ndJune | By Claire Alc 5
D4thJune | ToClare Alc | 425 TéthTume | By Hywel Alc 50
25thune | ToHywel Ale | 450 150
1025 1025
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Sales Alc

Date Ttems Amt(in £) | Date Ttems
2ndTune | By Claire Alc
T4th June | By Hywel Alc
20th Tune | By Cash Alc
24th Tune | By Mandy Alc
30thTwme | ToBal of 27625 | 24th June | By Discount allowed Alc
27625
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Purchases Alc

Date Ttems Amt(in £) | Date Ttems Amt(in £)

T3thjune | To Georgma Alc | 11160

2stTune | To Andrew Alc 10 30th Tune ByBal of | 15570
15570 15570
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Discount received Alc

Date Ttems Amt(in £) | Date Ttems Amt(in £)
T3thJune | To Georgina Alc | 840 25thTwme | By Georgina Alc | 840
2stTune | To Andrew Alc | 90 27thTume | By Andrew Alc %0

930 930

Georgina Alc
Date | Ttems Amt(nf) |Date Ttems Amt(in £)
25th Tune | To Discount received | 840 T3th June | By Purchases Alc | 11160
Ak
25th Tune | To Cash Alc 11160 T3th June | By Discount EQ
received Alc
12000 12000
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Date | Ttems Amt(nf) [ Date | Ttems Amt(in £)
T4th | To Discount allowed | 450 25t | ByCash Alc 8550
Jue | Al Tune
T#h | ToSales Alc 8550 25th | By Discount allowed | 430
Tune Jue | Al

9000 9000
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Cah Al

Date Ttems Amt(nf) | Date Ttems Amt(in £)
20thTune | To Sales 6000 25thTwme | By Georgina Alc | 11160
24thTume | To Claire Alc | 6630 2MhTwme | By Andrew Alc | 4500
25thTwme | ToHywsl Alc | 9000 30thTwe | ByBal of 5990

21650 21650

‘Andrew Alc
Date | Ttems Amt(nf) | Date Ttems Amt(in £)
27 To Discount received | 90 2istTune | By Purchases Alc | 4410
Tue Ak
27 To Cash Alc 10 22nd BySales reum | 90
Tune Tune Ak
7500 7500
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Mandy Alc

Date

Ttems Amt(in £) | Date Ttems Amt(in £)
DdhTwme | ToSalesAlc | 5000 30th Tune ByBal of | 5000
3000 3000
Sales Return Al
Date Ttems Amt(n £) | Date Ttems Amt(in £)
20ndTune | To Sales Retm Alc | 1000 30th Tune ByBal of | 1000
1000 1000
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In the hooks of Ricardo

Trial Balance
As on 27% June
Trems Debit column (in%) | Credit column (in £)
Claire 5
Discount Allowed 150
Sales 27625
Purchases 15570
Cash 5990
Mandy 3000
Sales Returns 1000
Suspense 510
Total 28135 28135
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Date Particulars Notes | Amt (Debits) | Amt (Credits)
542019 ‘Cash Account = £300.00

‘Capital Account: = £300.00
742019 Purchase Account: = £200.00

‘Cash Account = £200.00
$4-2019 Tatiana Account = 25000

Toan Account: = 25000
1542019 ‘Motor Car Account = £150.00

‘Cash Account = £150.00
2042019 ‘Cash Account = 35000

Sales Account: = 35000
2842019 Rent Account = 5000

‘Cash Account = 5000
2942019 Toan Account: = £200.00

Tatiana Account = £200.00
3042019 Drawings Account = £60.00

‘Cash Account = £60.00
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Date Details Amowt | Date | Details Amount
5419 Capital Account: | £300.00 | 74-19 | Purchase Account: £200.00
20419 Sales Account: £330.00 | 15-4-19 | Motor Car Accownt: | £150.00
28419 Rent Account: £50.00 | 30-4-19 | Drawings Account. £60.00
30-4-19 | Bal. carried down: £290.00

£700.00 £700.00
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Purchase Account:

Date Details Amount | Date Details “Amount
7419 ‘Cash Account £200.00
30419 | Bal carried down: | £200.00
£200.00 £200.00
Capital Account:
Date Details “Amount Date | Details “Amount
5419 | Cash Account £300.00
30419 | Bal carried down: £300.00
£300.00 £300.00





