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The government policies role in entrepreneurship and economic development in the context of Bangladesh.

[bookmark: _Toc18530314][bookmark: _Toc18536284]1.0 Introduction:
The ability of entrepreneurial is broadly regarded as a key success factor for a business. In the Schumpeterian account of the economic system, the entrepreneur considered as a significant mythic actor. There is various definition, theories, concept of entrepreneurship available because entrepreneurship examined as a process also it epitomises a complex phenomenon. In term of the definition of entrepreneurship, some researchers classified categorise entrepreneurship into three main groups which are called occupational definitions (Jovanovic and Evans), behavioural definition (Krizner and Schumpeter) and synthesis definition (Naude and Gries). In this report the author will adopt the Schumpeter’s behavioural definition of the entrepreneurship. According to the Schumpeter (1934), “the entrepreneurship considered to make a new combination, which contains the new production methods, introducing new goods, new sources for supply, opening of a new market also a new organisation.”
Within their community in order to support entrepreneurship, majority of the countries worldwide has established several programmes. As a result, the standing of the entrepreneurship in numerous economies globally cannot be overemphasis (Gangi and Timan, 2013). To spur the development of the entrepreneurship, business incubator considers as one of the supportive schemes and the policy to helps to achieve the initiative of business incubation. According to the Mubaraki and Busler (2013), has stated that, the economic development counting as a process of creating wealth by gathering of finance, capital, human, natural and physical resources in order to produce the marketable services and goods. Mathews and Rice (1995) have state that, the main goal of the initiative of business incubation is to make sure the development of entrepreneurship. In other words, the main goal of incubator’s is to create effective business firm that will leave the programme freestanding and financially viable.
Within such schemes or programmes, the incubators of the business serve as places where the entrepreneurs get access to critical tools and value-added support, education, information, capital, contacts and many other resources which can be inaccessible, unknown or unaffordable to them (NBIA, 2009). Moreover, a responsive government can make these resources available to the entrepreneur in order to identify the support activities for the entrepreneurship and fulfill the gap. According to the Mubaraki, Busler, and Karaghouli (2013), “the economic development considered as one of the objectives which can drive each of the incubators.”
Through new firm entrepreneurship considered as the creation or recognition of the opportunities as well as exploitation of the opportunities (Fukugawa, 2013). For both developing and developed countries the literature of entrepreneurship acknowledges individual role in terms of entrepreneurial process (Myres, Teresa, and Alagbaoso, 2014). According to Shane (2000), as an entrepreneur, for effective functioning the certain dimension of the psychology is vital. Some of the features in the dimensions include leadership quality, risk-taking tendency, expensive resources and differential access to scarce, etc. in most of the countries’ economies, the role entrepreneurship has been recognised in the literature of entrepreneurship. Through the SME development, job creation, research and development (R&D), researcher commercialisations and transfer of the technology, the entrepreneurs tremendously contributed for a nations’ economic development (World Bank, 2010). Nevertheless, in access to the numerous production factors and the user-friendly enactments associated with entrepreneurship, the entrepreneurs may face the difficulties (Adelowo, Siyanbola and Olaopa 2012, Ajagbe et al 2013). In many papers, the authors extensively studied the literature which is related to the entrepreneurship. However, there is a still a gap in the area of the government policies because, either there is still little, or no study has been conducted in order to moderate the relationship between the economic development and entrepreneurship.  
In economic development and entrepreneurship, the other studies have engrossed on the role of the government as the principal entity in the study of entrepreneurial developments. Therefore, by proposing a report where the policy of the government controls the relationship between economic development and entrepreneurship, this report intended to fill the gap. In contrast to this background, this report pursues to classify the government role enactment towards in particular entrepreneurship and in general the importance is attached to other aspects of the production. For this report author has considered three variables which will be studied. This three variable includes the entrepreneurship which contains start-up motives, innovativeness, creativity, and risk-taking. The second variable of this study includes economic development which contains wealth creation, job creation, and SME development. Finally, the third variables include the government policy which includes government funding, supportive government policies, and policy implementation. In this report author pursue to contribute to the literature of the entrepreneurship. Precisely, the aim of this report to observe the government policies importance in the perspective of entrepreneurial developments.
This report contains several sections. In the first section it contains the literature review related to the entrepreneurship also the policies of the government in several developing countries is reviewed. This literature followed by next section which contains conceptual framework and development of hypothesis. Eventually the next three-section contains evaluation of government policies, procedure also conclusion and implication. 
[bookmark: _Toc18530315][bookmark: _Toc18536285]2.0 Related Literature:
It has been recognised that, for economic development and job creation, entrepreneurship contains the vital ingredients because the major group of the income generated from both urban and rural inhabitants paid job without recognition highly dependent on entrepreneurship (Friedman, 2011). The relationship between the economic development and entrepreneurship has been extensively studied in both state, local and federal levels (Minniti, 2008). The study of Kumar and Liu (2005) reveal that the GDP is on the increase because the sector of entrepreneurial has contributed to employment. For this reason, from the entrepreneurship government should reduce the constraint (Acs et al, 2004).
It is assumed that the position of the government is considered as the leading position in the entrepreneurship in order to create supportive policies also, provide maximum resources within the capability. Those resources include the establishment of an environment conducive to business which may highly encourage the entrepreneurship. In this context, the government policy is considered as any sort of action which target is to be improved and regulated as the condition of SME’s in terms of implementation, funding and supportive policies by the government. By creating the favourable or constructive environment for the entrepreneur, government policy is targeted to encourage the entrepreneurship. Government making the favourable environment through the enactment of guidelines which will regulate the activity of entrepreneurial. For this reason, the entrepreneurship is considered as the foundation of a country’s path to industrialisation. Additionally, government needs to enact the policies which are user-friendly to the entrepreneurs. According to Pals (2006) has argued that “as the government related to the entrepreneurship, there is always need for government policies and should successfully be implemented in order to achieve goals for the entrepreneurs which normally often time constantly lacking.”
Most of the government of the countries particularly developing countries have invested so many resources and effort in the past in order to establish the policies proposed to uplift the entrepreneurship (Oni and Daniya, 2012). Examples are in Brazil, China, Saudi Arabia, Malaysia and Bangladesh (The World Bank, 2010).
The government of China has made rigorous efforts through resources and policies on the development of the businesses which is high technological (Cullen and Chandler, 2014). The movement of entrepreneurship in Brazil has established very fast because the Brazilian policies of government geared up towards high technological oriented business as well as low technological business (Etzkowitz, 2002). According to the Salem (2014), “in 2010 the Kingdom of Saudi Arabia has established 10-year entrepreneurship innovations and efforts”. The main intention of these policies is to create a strategy in order to put Kingdom Saudi Arabia at equal pedestal with other nations with high economic globally. 
In terms of Malaysia, the proposed policies of the Malaysian government are to develop Malaysia through technological entrepreneurship growth. For this reason, the government of Malaysia has directed setting up of numerous technology funding organisation with the target of giving hundred percent support to the businessperson (Ajagbe and Ismail, 2014). This support includes a firms venture capital establishment by government with the determination of encouraging investment in a firm with high growth. As a result, at the early stage of growth of a firm, they found difficulties to manage adequate financing/funding ((Ajagbe and Ismail, 2014).
In Bangladesh, at various time, different administration has geared their effort towards developing their entrepreneurship. Several, financial and developmental assistant tools were employed (Oni and Daniya, 2012). It is argued that in Bangladesh the entrepreneurship is in “environmentally determined phenomenon”. For instant, according to the McDowell (2002), -“the absence of acceptable infrastructure facilities (good communication, etc) discourages access to information as well the opportunities for the entrepreneurship.” Inconsistencies and inability in bureaucratic interpretation of rules, enforcing law, lack of stable political commitments. Hooliganism, lack of accountability, lack of rule of laws, political muscleman ship, uncontrollable corruption are significant restraints to development of entrepreneurship in developing countries (Prahalad, 2006). Rashid and Quddus (2006) in their book “Entrepreneurs and Economic Development” has mentioned that in Bangladesh, the entrepreneurs had to face innumerable bureaucratic obstacle in their mission to start a business. In Bangladesh, this is the first book that epitomise comprehensive analysis of Bangladesh’s apparel export industry. 
Apart from all above, it has been examined that in Bangladesh the most significant factor that frustrates the developments and expansions of SME’s to a sustainable stage is required capital and acute security. An absence of financial innovation, family and limited persona savings severely limit the growth prospect of start-up promisingly in developing countries. According to the Minton (2008), the unavailability of the long-term capital through the baking channels and an absence of accurately organised and working capital and bond market obstruct the growth of entrepreneurship in this developing country. In addition, the insufficient government incentives and efforts for development of entrepreneurship seem to have retarded the process of development of entrepreneurship in Bangladesh (Rashid and Quddus, 2006). As Oni and Daniya (2012), mentioned Several, financial and developmental assistance tools were employed in order to support entrepreneurs of country. However, the government still not successful to be genuine because of corruption, bureaucratic procedure, ineffectual and insufficient infrastructural facilities (Rashid and Quddus, 2006). They also suggested that the inconsistent policies of the government could be one of the massive challenges for entrepreneurs in Bangladesh. The arguments of Rashid and Quddus (2006) based on that the successful entrepreneurs in Bangladesh must have the political clout also the massive resources which may able them to influence law of the government.  In other word, entrepreneurs in Bangladesh getting help from bureaucratic lobbying and social capitals. According to Lee and Oyesteryoung (2004), the capability to influence government policy is considered as successful entrepreneurial activities for the owner of a business. According to the Begum (2005), - “the entrepreneurs who really not involve in the politics are not getting support as much as those who are involved and maintaining the relationship with the government in Bangladesh.” She argued that government is not doing enough for those entrepreneurs who are not involved with the leading political party. In that case, favouritism takes place in order to get support for from the government. For government one of her key recommendation was to make obtainable allowing environment for private sectors led the investment by the delivery of appropriate infrastructural facilities. Rashid and Quddus (2006) discussed that the effective policy of the government is very rare and crucial in order to encourage a successful business enterprise. Preciously, in the developing country like Bangladesh, entrepreneurs need to have supportive policy and instruments for the start-up their business. 
In general, many studies and research has been conducted about the government policies in context of different countries in the developments of the entrepreneurship (Friedman 2011, Minniti 2008, Mason and Brown 2011). Their several contributions have been supportive as well the contradictory. For example, Minnitti (2008), Mason and Brown (2011), studies are in support of policy of government in encouraging entrepreneurship. On the other hand, Friedman (2011), Begum (2005), Rashid and Quddus (2006) study was contrary to those who are supporting government policies to encourage entrepreneurship. The Friedman (2011) study shows a point which is “on a national level, the effectiveness of the perceived government has significantly negative association to the entrepreneurship. On the other hand, Minniti (2008) has observed that the policies of the government add vital to the development of a recognised setting that inspired towards productive entrepreneurship. Minniti (2008) added the relationship between entrepreneurial activities and policies differs across the countries.  
Eventually, different study has shown the different result in terms of government policies. Some study suggested that government policy as positive correlation with entrepreneurship. On the other hand, some studies shown a negative correlation. Consequently, contradiction with government policies and the entrepreneurship often happen in developing countries. But in the developing countries, it is bit opposite because government has more control and supportive policies in order to encourage entrepreneurship and economic development (Minniti, 2008). After evaluating several of the several studies it is clearly stated that the government policy in several countries plays a vital rule in both positive and negative way. For the discussion of the conceptual framework and possible recommendation, author of this report used and support the moderate government policy.
[bookmark: _Toc18536286]3.0 Key constraint in entrepreneurship development in Bangladesh:

Chowdhury (2007) in his paper he described that Bangladesh is an overpopulation country. There are many opportunities possible can create through the manpower. As he also mentioned that Bangladesh has already created a good foundation for the export zone in terms of Garments industry. However, there is still a lot of problems exist which can be considered as the key constraint for the country’s economic and entrepreneurship development.  for example, there are many good policies the policymakers in Bangladesh has made but it just exists in the paper without implication (Rashid and Quddus, 2004). Other problems are political imbalance, corruption, favouritism and bribery practice for starting a new business. Eventually to get the approval for a business there are several steps for an entrepreneur in almost every step there is corruption and political involvement they need to face. There is also lacking start motive for new entrepreneur, there is no funding from government to encourage entrepreneur. (Begum, 2002 and Chowdhury, 2007)

[bookmark: _Toc18530316][bookmark: _Toc18536287]4.0 Conceptual framework for entrepreneurship and economic development:
it has been established that in term of job creation the entrepreneurship is considered as one of the significant components as well as for economic development. Also, the major group of the income generated from both urban and rural inhabitants paid job without recognition highly dependent on entrepreneurship (Friedman, 2011). For the conceptual framework author discovered the three elements in order to contribute the attribute of the entrepreneurship which includes innovativeness and creativity, risk-taking, finally the motives for the start-up.

[bookmark: _Toc18536288]4.1 Innovativeness and creativity:
The function of innovation into the entrepreneurial process was first discussed by the Schumpeter (1934). According to the Kibassa (2014), the innovativeness is considered as fundamental of human disposition that allows entrepreneurs in order to nurture the innovation in their business. For the economic development the European Union and OECD recently strongly recommended the innovativeness as a strategic driver (Mazzucato, 2014).
According to the Wonglimpiyarat (2011), the standard of living, productivity also the sustainability in economic development perhaps boosted through the technology innovation. By concentrating on technology-based knowledge and science, innovation plays a vital role in order to attain economic development for a country (Thiruchelvam et al. 2010). According to the Ajagbe and Ismail (2013), “for a nation’s economic development, regardless the country belongs to developing or industrialised, the innovation has become a crucial simulant”. Through the development in SME’S, an entrepreneur’s innovativeness and creativity may incline to progress towards achievement of economic development. Within the locality this SME’s will create more opportunity for employment and it also put impact on the wealth of the locality. Eventually, by generation of employment, new market development and wealth creation also accelerating the technological development innovative based business plays a significant role in development of economics (Somsuk et.al 2014).
[bookmark: _Toc18536289]4.2 Motive of the start-up:
The motive start-contains of those factors of entrepreneurial purposes which can transform a businessman to an entrepreneur. Numerous factors perhaps included to this, those are to build a successful organisation, enthusiasm to the innovation, be your own boss, effectively use specific talents, among the other need for independence. When a new entrepreneur start-up a business, his/her first motive is to build a successful organisation in the future, and this is one of the entrepreneur’s intention as well. The economic development of a nation getting lead by creating a successful organisation through an entrepreneur because it is related to the employment formation, job creation, wealth creation as well the SME development.
[bookmark: _Toc18536290]4.3 Risk Taking:
Risk-taking in the entrepreneurship considering as the practice which includes all kind of risk to get reward (Stewart et. al, 2001). There is different definition exist about risk-taking from entrepreneurial perspective to build this concept (Isaga, 2012). In the 18th century, through the economic theory the concept of taking risk and uncertainty began and that was advanced by the Cantillon in year of 1931. He also states that, the uncertainty is considered as the key element which differentiates an entrepreneur from recruiting employee also in self-employment the risk is embedded. in agreement with this concept Chell et. al (1992) has described risk-taker are those individuals who pursue the ideas of business in order to create best possibilities to success. When business got successful, the entrepreneurs tend to expand the business in a large way. As a result, more people getting engaged in the business and creates employment and more wealth-generating in the locality which may lead to economic developments. 
As author discussed earlier, by the creation of job, wealth and development of existing SME’s, the entrepreneurship helps as well as contribute to the economic development. It also enhances the competitiveness of the existing SME’s. according to the Isaga (2012), the entrepreneurship is considered as the key enabler for economic development because, when there is a more generation of employment that means there is significant number of SME’s. Also, if there is more SME’s in the locality that means there is more opportunity for employment for the local community and that represent the economic development. By this statement it is clear that the entrepreneurship and economic development are thoroughly connected to each other.
The author considers three elements in this report in order to show the contribution point to the economic developments. Those elements are supportive policies from government, implementation of policies and funding from government. 
[bookmark: _Toc18536291]4.4 Supportive policies from the government:
Especially in developing countries, a government is in the lead of administration, sponsorship, and establishment of the most supportive programmes. The proclamation which is related to the entrepreneurship from the government will go for long term in order to ensure the positive entrepreneur practice and sustainability. Thus, through the SME development, wealth creation and job creation it will bring economic development. with regards to the policy of the government, a lot of studies has been conducted generally in the entrepreneurship development also the government policies impact on the economic development (Friedman 2011, Minniti 2008, Mason and Brown 2011).
[bookmark: _Toc18536292]4.5 Policy implementation:
Normally policy plans a course and delivers the blueprint for the government’s programme implementation. More precisely, it guides the governments thinking in order to implement the programme also describes its direction. The good example is the public institution administration and government in Bangladesh which primarily constructed on policies that are is drawn-up by the Bangladesh government. These policies seem achievable and beautiful but just on the paper. Realistically it is much harder to implement those policies for the entrepreneurship in Bangladesh because these policies contain several factors of willpower and governance to accomplish them.
[bookmark: _Toc18536293]4.6 Funding from government:
For the entrepreneurship practice and to continue the existence of newly formed business’s, the monetary service accessibility considers one of the key factors. According to the Shou (2014), by using the tax incentives, direct subsidiaries as well as government procurement, the government inject the massive amount of resources as a part of entrepreneurial process. Through the entrepreneurship to achieve economic development, there should be a pattern for funding. Also, from that funding the support programme should constantly funded and the funding should be based on the policy documentation. 
There is plenty of research has been conducted on government policy and those are some of the supportive and others are contradictory. The research of Manson (2011) and Greene (2012) shows that there is a positive correlation between entrepreneurship and government policies. On the other hand, Chowdhury (2007) and Friedman (2011) research are shown the contradiction. In their research they found the negative correlation between the government policy and the entrepreneurship. The contradiction about the role of government policy in order to encourage the entrepreneurship specifically in the underdevelopment of developing countries. It is true that more SME’s create more opportunity for employment, and they need government support programme for that. However, developing country like Bangladesh it is difficult to get that support from government unless the entrepreneurs have political lobbing, bribery and political involvement. In Bangladesh, government made plenty of policies however there is still a lot of constraints to implement it for general, honest and fair entrepreneur.
The bellow conceptual framework shows the relationship between the entrepreneurship, government policies and economic development.

Figure 1: The conceptual framework

The proposed conceptual framework indicates friendly and fair policies of the government in developing country like Bangladesh can be encouraging for the new and existing entrepreneurs. It can be also an entrepreneurship practice. If the government intervention in the entrepreneurship friendly and maintaining the proper policies without the lobbing and political interference, it will create more employment in the country, SME’s will be developed progressively also a large amount of wealth will be created for the locality which means an ultimate economic development for the nation.
In the context of this framework, it seems the role of the government policy playing vital role in order to create economic development. For the entrepreneurial schemes, the policies of the government consider as an anchor to other factors which is paramount and essential to these schemes. In this report the author raised an issue that it with the presence of the government policy in Bangladesh which is controlling the relationship between the economic development and entrepreneurship. Also, there is a probability of the development of SME’s, wealth and job creation in the country.
[bookmark: _Toc18536294]5.0 Procedures:
In cooperating with this conceptual framework, the procedure called for the structure model, measurement justification also the future scholarly work direction. Additionally, for the future research for this topic, the hypothesis test will be carried out and in order to improve the measurement and reliability the mixed method will be chosen for the methodology. In this line, the questionnaire will be built up and the instrument of the data collection will be applied. 

[bookmark: _Toc18536295]6.0 Conclusion and Implementation: 
From the above discussion, it is cleared that government in many countries considering entrepreneurship as a foundation of industrialisation for their country’s economy and therefore, they encourage the entrepreneurship for economic development. nevertheless, Shane (2009) has argued that “the policymakers of a country should better obsolete the subsidizing the generic start-up establishment rather concentration should be on the potential business growth. His discussion connected to how government policies direct entrepreneurs to inaugurate companies which is marginal and also likely to be unsuccessful or have little economic impact as well as creating small employment for the locality. However, the success of entrepreneurship for a nation depends on the communicative government policy of a nation. Subsequently, the governments of the developing country are determined to achieve economic progress and development, they often bringing up new policies for the entrepreneurship in different forms. The government of the developing countries conveying out the supportive policies for the entrepreneurship which includes fiscal, financial and infrastructural policies. However, in Bangladesh there is similar kind of policies (Chowdhury, 2007) but the problem is the implication. In government policies of Bangladesh there are many constraints exists which hamper the process of the entrepreneurship. It is true that the growth of GDP in Bangladesh in increasing (ADB, 2016). However, there is still lacking in effective and supportive policies from the government towards SME’s development. 
This report concludes that in Bangladesh SME’s development is possible by fostering a constructive entrepreneurial climate as well as rooted out the corruption from the administration and society. Once Sullivan (2001) said “corruption with a greater degree in the social cause of less function in economy on market principle.” Additionally, corruption considered a mechanism of market for privileged limited (Prahalad, 2004). Combating the corruption in order to support the value of democracy, enforcement, and establishment of the rules of law for a good market economy, support the entrepreneurs also establishing the dedicated school of entrepreneurship is the prerequisite for the good entrepreneurship growth in Bangladesh. 
[bookmark: _Toc18536296][bookmark: _GoBack]Reference:
Acs, Z.J., et al., (2004) The missing link: The knowledge filter and entrepreneurship in endogenous growth. 
ADB (2016), Economic Trends and Prospects in Developing Asia: South Asia, Asian Development Bank Outlook.
Ajagbe, A.M. and Ismail, K., (2013) The Financing of early staged technology-based firms in Malaysia. Middle East Journal of Scientific Research. 18(5): p. 697-707.
Ajagbe, A.M., et al., (2013) Selection criteria for financing young firms using debt options and breakthroughs, in Frontiers of Business, Management and Economics: An Interdisciplinary Collection of Managerial Research Findings M. Nejati, Editor. Universal Publishers: Boca Raton, Florida. p. 265-269. 
Ajagbe, M.A. and Ismail, K., (2014) Factors influencing venture capital assessment of high growth companies in Malaysia. International Journal of Entrepreneurship and Small Business. 21(4): p. 457-494. 
Al-Mubaraki, H.M., and Busler, M., (2013) Business Incubation as an Economic Development Strategy: A Literature Review. International Journal of Management. (1): p. 362-372. 
Begum, R. (2002), “Entrepreneurship in small scale industries: a case study of engineering units”, Dhaka University Journal of Business Studies, Vol. 14 No. 1, pp. 159-68.
Chowdhury, M. (2007). Overcoming entrepreneurship development constraints: the case of Bangladesh. Journal of Enterprising Communities: People and Places in the Global Economy, 1(3), pp.240-251.
Cullen, M., Calitz, A., and Chandler, L., (2014) Business incubation in the Eastern Cape: a case study. International Journal for Innovation Education and Research. 2(05): p. 76-89.
Etzkowitz, H., (2002) Incubation of incubators: innovation as a triple helix of university-industry-government networks. Science and Public Policy. 29(2): p. 115-128. 
Friedman, B.A., (2011) The relationship between governance effectiveness and entrepreneurship. International Journal of Humanities and Social Science. (17): p. 221-225. 
Fukugawa, N., (2013) Which Factors do Affect Success of Business Incubators. Journal of Advanced Management Science, 1(1).
Gangi, Y.A. and Timan E., (2013) An empirical investigation of the entrepreneurial environment in Sudan. World Journal of Entrepreneurship, Management, and Sustainable Development. 9(2/3): p. 168-177. 
Greene, F., (2012) Should the focus of publicly provided small business assistance be on start-ups or growth businesses? Ministry of Economic Development, New Zealand.
Isaga, N., (2012) Entrepreneurship and the growth of SMEs in the furniture industry in Tanzania. 
Kibassa, F.M.,(2012) Small Business Research: Upon Finding Definitions of Entrepreneurship, Entrepreneur and Small Firms. European Journal of Business and Management. 4(15): p. 158-167.
Kumar, S. and Liu, D., (2005) Impact of globalisation on entrepreneurial enterprises in the world markets. International Journal of Management and Enterprise Development, 2005. 2(1): p. 46-64. 
Lee, S.S., and Osteryoung, J.S., (2004) A Comparison of Critical Success Factors for Effective Operations of University Business Incubators in the United States and Korea. Journal of Small Business Management. 42(4): p. 418-26.
Mason, C. and Brown, R., Creating a good public policy to support high-growth firms. Small Business Economics, 2011. 40(2): p. 211-225. 
 Mazzucato, M., (2013) The entrepreneurial state: Debunking public vs. private sector myths. Anthem Press. 
McDowell, S.D. (1997), Globalization, Liberalization and Policy Change: A Political Economy of India’s Communication Sector, St Martin Press, New York, NY.
Minniti, M., (2008) The role of government policy on entrepreneurial activity: productive, unproductive, or destructive? Entrepreneurship Theory and Practice. 32(5): p. 779-790. 
Minton, A.A. (2006), “SMEs in Bangladesh”, CACCI Journal, Vol. 1 No. 1.
Naudé, W.A., (2013) Entrepreneurship and economic development: Theory, evidence and policy. IZA Discussion Paper. 
Oni, E.O. and Daniya, A., (2012) Development of small and medium scale enterprises: The role of government and other financial institutions. Arabian Journal of Business and Management Review. 1(7): p. 16-29.
Pals, S., (2006) Factors Determining Success/Failure in Business Incubators: A Literature Review of 17 Countries. Worcester Polytechnic Institute. 
Prahalad, C.K. (2004), The Fortune at the Bottom of the Pyramid: Eradicating Poverty through Profits, Wharton School Publishing, University of Pennsylvania, Philadelphia, PA.
Rashid, S. and Quddus (2004), Entrepreneurship and Economic Development: The Remarkable Story of Garment Exports from Bangladesh, The University Press Limited, Dhaka
Rice, M.P. and Matthews, J.B., (1995) Growing New Ventures, Creating New Jobs: Principles and Practices of Successful Business Incubation. Westport, CT: Quorum Books.
Salem, M.I., (2014) The Role Of Business Incubators In The Economic Development Of Saudi Arabia. International Business & Economics Research Journal (IBER). 13(4): p. 853-860. 
Schumpeter, J.A., (1934) The theory of economic development: An inquiry into profits, capital, credit, interest, and the business cycle. Vol. 55. Transaction Publishers. 
Shane, S., (2009) Why encouraging more people to become entrepreneurs is bad public policy. Small business economics. 33(2): p. 141-149.
Shane, S.A., (2009) A general theory of entrepreneurship: The individual-opportunity nexus. Edward Elgar Publishing.
Shuo, L., (2014) Study on the function of government in the innovation and development process for SMEs in China. 
Stewart Jr, W.H. and Roth, P.L. (2001), Risk propensity differences between entrepreneurs and managers: a meta-analytic review. Journal of applied psychology. 86(1): p. 145.
Sullivan, J. (2001), Democracy, Governance, and the Market, Center for International Private Enterprise, Romania Office, available at: www. Cipe.org
Thiruchelvam, K., et al., (2010) Towards effective policies for innovation financing in Asia financing innovation, the experience of Malaysia. Working Paper Report Submitted to the IDRC Project. 
Wonglimpiyarat, J., (2011) Government programmes in financing innovations: Comparative innovation system cases of Malaysia and Thailand. Technology in Society. 33(1): p. 156-164. 




                         






2 | Page

image1.png
Government Polices

« Supportive programmes

 Implementation of policies

+ Funding

Entrepreneurship Economic Development
« Motive for start-up o Wealth creation

* Innovativeness and creativity * Job creation

* Taking Risk * Development of SME's





