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Knowledge

(Michele.R.Speno, 2021)
Risk-taking

Qualities and Attributes that create an Entrepreneur 
Resilience
Passion can create an entrepreneur, as according to McLaughlin, M, (n.d.) Entrepreneurs are driven by a sense of purpose. They have an unbreakable sense of purpose and an instinctive capacity to lead from the heart .
Creativity is crucial for being a successful entrepreneur, as according to Walker, B (2020), with so much competitiveness these days, entrepreneurs are challenged to come up with unique concepts that set them apart from the competitors. Thinking up innovative business concepts is an example of creativity.
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Description automatically generated]Communication and understanding how to market oneself are essential in being an entrepreneur. According to Wenta (n.d.)  Once an entrepreneur has a clear vision for their business, they must be able to communicate and write about it in a way that inspires consumers and distinguishes them from the competitors.



Why developing Entrepreneurial skills benefit both the individual & society at large.

Benefits of Entrepreneurial skills for Society at Large.
In many ways developing entrepreneurial skills can benefit both the individual and society at large as they can according to Greater Birmingham & Solihull (2021) as they frequently join the market with cheaper pricing and a wider selection of products, entrepreneurs put established businesses under pressure to become more competitive. This may prompt current market participants to re-evaluate their strategies, raise their worth, cut expenses, and improve efficiency. A more competitive economy is beneficial because businesses and individuals will look for ways to enhance their operations. This can provide society with new, improved and less expensive goods and services, making them more affordable and valued by consumers. By entrepreneurs using their skills Mohamed, N (2020) mentions that by developing new merchandise and services, they encourage job growth, which eventually stimulates economic growth. Entrepreneurship generates lots of new possibilities and employment. Numerous entry-level positions created by entrepreneurship are crucial for transforming non-skilled workers into proficient ones.  Entrepreneurial abilities also assist society according to Greater Birmingham & Solihill (2021) since they lead to the creation of new goods and services that generate income in new markets. Additionally, entrepreneurship-related gains in income contribute to an increase in the country's GDP. Higher taxation and government spending translate into investments in underperforming industries and human resources.
Benefits of Entrepreneurial skills for individuals 
Having entrepreneurial skills can be a positive for the individual itself as there can be a higher level of income, their ideas are their own and according to Business and Finance (2018), Investors will be willing to pay for a share of the entrepreneur's ownership if the company' success is established and there is a consistent stream of sales and profits. This implies that a business owner may cash in on his success much sooner by selling a portion of the company's ownership to investors rather than having to wait years to do so.  
An advantageous set of key skills that good entrepreneurs have include:
Resilience  
The ability to be resilient is one of several traits that can help entrepreneurs according to Forbes (2017), to deal with obstacles including rejection, stress, burnout, lack of focus, and poor growth. Building a company from the ground up requires tenacity and the desire to face the same beast every morning.
Critical Thinking Skills
As Herrity, J, (2022)  explains, making decisions and addressing problems can be aided by having the ability to view issues, circumstances, projects, and operations from several angles. Critical thinking abilities may also be required for strategic planning and assessing the methods entrepreneurs employ to adjust or enhance their business plans as necessary.
Leaderships Skills
Leadership skills are important qualities for an entrepreneur as according to Nolley, B, (2022) because in order to succeed, they must be able to inspire and motivate their team, whilst also bringing out the best qualities in each team member.
Many entrepreneurs could positively impact the world and society at large by utilizing and continuing to develop new skills.
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Link For Video: Video for Flyer.pptx
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As Level 5 Business &
Management students
for UWTSD, Carmarthen
Campus. We would like
to invite the students of
Coleg Sir Gar to take
place in our enterprise
competition RISE,
CHALLENGE, CHANGE.

BENEFITS OF
ENTERING

Improve Teamwork & Collaboration
Show your talent

Apply your skills

Learn new skills

Connect with people

Increase motivation

To present an unique,
creative business idea
that incorporates
sustainability.

* Form groups of
between 5 -6 people
Form a group name

* 5 minutes maximum
for presentation

* Presentation can be
created using
PowerPoint

Refreshments on
Arrival
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PORTANCE OF ENTREPRENEURSHIP

CAREERCLIFF.COM
1.Stimulate Demand in Wider Economy

2.Nurture Creativity, productivity, Innovation
3.Create more job opportunities |

4.Develop community

5.The Ripple Effect

6.Make Social Change

7.Enhances the standard of living
8.Promotes research and development

ENTREPRENEURS
CONTRIBUTETO NATIONAL

INCOME

Baijal, R, (2016) mentions
Entrepreneurs' innovative and
improved offerings, goods, or
technologies help to open up new
markets and generate money.

A stronger national income is also a
result of the cascading impact of
more jobs and higher wages, which
results in more tax revenue and
government spending. which in turn
the government could utilise the
revenue to invest in faltering sectors
and human capital.

7.

INNOVATION

Trenchard, R,(2015) suggests due to their
innovative approaches, entrepreneurs are
able to successfully enter a market, whether
those approaches are built within the goods
or services they provide or are used in their
distribution. An entrepreneur can drive
innovation in a market and create
competition by finding a solution to a
problem, whether it was intentional or just an
opportunity for competitive advantage. This
theory leads to improved and frequently more
inexpensive goods and services for
consumers.
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