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[bookmark: _Toc86955879]Introduction:
There are various kinds of business organizations existing with the key differences in the size, ownership and purpose. These business organizations make up the business environment that is crucial for any business to depend on. Along with that, business units have to know the ins and outs of the industry to successfully compete and thrive. In this report, the various theories and concepts related to business organizations and the environment will be discussed.
[bookmark: _Toc86955880]For profit and non-profit business:
Non-Profit Organization: A nonprofit or not-for-profit organization delivers goods or services to customers with the primary objective of not making a profit for the company's owners (as is the case with a for-profit business). Rather, the proceeds are put to good use by providing a public service, furthering a cause, or assisting people. Nonprofit organizations include the American Red Cross, the local SPCA, and the American Cancer Society (Andjelkovic & Boolaky, 2015). They put all of the money they make from operations back into the organization's mission. Furthermore, most organizations rely on charity from people and enterprises, scholarships, and public support to help fund their activities, as the cash they collect is rarely enough to cover their expenses.
For profit organization: A for-profit organization is one that exists solely for the sake of profit. The number of organizations are for-profit corporations that sell a product or service to their clients. The for-profit business owner generates money and may distribute earnings to creditors and stakeholders. it is the most widely seen of business organization around the world. Earning profit is the main goal of this kind of organization. 

[bookmark: _Toc86955881]Various legal structure of business and their advantages:
Sole Proprietorship: When the business is owned and managed by a sole person it is known as sole proprietorship business. This kind of business is the easiest to form and manage. The owner enjoys the highest form of autonomy over the business (Berenbeim, 2016). The main advantage of this structure of business is that it is easy to form. Another advantage is that, it is not tax separately. Unlimited personal liability is one of the main disadvantages of this kind of business. 
Partnership Business: When two or more person provide capital and manage a business with no sperate legal entity, it is known as partnership business. This is easy to form as well. But, this kind of business has more capital than the sole proprietorship business. In this business structure, the owners are held personally liable. The contract that is completed between the partners are the main basis ‘of this kind of business. 
Corporation business: The corporation business is when the capital of the business has been provided without any kind of personal liability. Shareholders' personal assets are shielded when it comes to assuming responsibility for a corporation's obligations and acts. In most cases, shareholders can only be held liable for their investment in the company's stock (Kyprianides, 2017). The corporation must be adequately "capitalized" in order for stockholders to have minimal liability. To be treated as a separate entity, the corporation should have adequate capital. The amount of compensation that the company carries can play a big role in this decision.
[bookmark: _Toc86955882]Private and Public business:
Private company: When the corporation cannot raise funds from the public in general, it is known as the private limited company. Among the two kinds of corporation, this one is the easiest to form. The valuable feature of private corporations is that leadership is not accountable to stockholders and is not required to file statements with the Securities and Exchange Commission. A private corporation, on the other hand, is unable to access public financial markets and must thus rely on private financing. Private corporations, it has been stated, attempt to reduce their tax burden, whereas public companies seek to enhance earnings for shareholders. Example: Smith Brothers and Construction. 
Public Company: When the corporation can raise funds from the public in general through shares and bonds, it is known as the private limited company. The ability to tap the financial markets by selling shares (equity) or bonds (debt) to obtain money (i.e. cash) for expansion and other projects is a major advantage for public corporations. Bonds are a type of borrowing that a publicly traded firm might obtain from a private investor (Jackowicz, 2014). It will be required to return the loan with interest, but it will not be required to surrender any of the company's shares to the investor. Bonds are a viable choice for public corporations looking to obtain capital in a down market. Example: Samsung and Apple.
[bookmark: _Toc86955883]UK Competition policy and the legislative framework surrounding anti-competitive practices:
Different Market Structure: There are different kind of market structures such as monopoly, perfect, oligopoly market. Monopoly market is the market structure where the supply is controlled by one entity of the market. That single business or organization sets the prices of the goods and services and enjoys 100% of market share. In perfect competition market, there are several buyers and sellers in the market and the prices of the goods are perfect.
UK and EU competition policy: Any organization, regardless of its legal status, size, or industry, must be aware of competition law in order to meet its duties and avoid costly penalties, but also to exercise its own safety and ensure its market position. Chapters I and II of the Competition Act 1998 make it illegal to engage in anti-competitive behavior that could harm UK trade. Articles 101 and 102 of the Treaty on the Functioning of the European Union ban anti-competitive behavior when it affects commerce between EU member states (TFEU). After December 31, 2020, EU competition law will no longer apply in the UK, and the UK competition authority and courts will no longer apply it (Holovko-Havrysheva, 2017). However, prior to that date, EU competition law, including historic case law from European courts, will continue to apply in the UK as "retained EU law." This means that pre-Brexit EU competition legislation and case law will continue to be applied to UK competition law. In certain cases, however, some UK courts will be entitled to deviate from the retained EU law in the future.



[bookmark: _Toc86955884]Competition and Market authority: 
The Competition and Markets Authority (CMA) is a government-run agency in the United Kingdom. Its main goal is to ensure that markets and competition operate in customers' favor. Regulation, consumer rights, and guaranteeing that all UK business is handled fair and transparent to the highest standards are among the CMA's objectives. The UK Competition Network (UKCN) is a forum that serves as a conduit between the CMA and all UK sector regulators with competition law authority (Nazzini & Mantzari, 2018). The UKCN forum's principal purpose is to promote stronger competition across the market for the benefit of consumers, as well as to prevent anti-competitive behavior in regulated businesses.
[bookmark: _Toc86955885]Macroeconomic policies and their function and objectives:
There are several kinds of macroeconomics policy that are prevalent in the economy. These policies serve various kind of goals and objectives. One of the main goals of this kind of policy is the full employment. Modern government policies aim to reduce both inflation and unemployment. Another goal of this kind of policy is to set the prices of the product and services and keep it reasonable for the final consumer. Nevertheless, defining a legal or reasonable rate of inflation is problematic once again. However, both a persistent increase in the price level and a decline in the price level have destabilizing effects on the economy. As a result, one of macroeconomic policy's goals is to maintain (relative) price stability (Rogers, 2016). This goal not only prevents economic swings, but also aids in the pursuit of consistent economic growth. Another important goal of these kind of policies is to maintain economic growth. A country aims to attain higher economic growth over time in order for people's living conditions or quality of life to increase on average. It should be mentioned that when discussing increased economic growth, we consider a variety of general, social, and environmental variables in order to meet the requirements of current and future generations. Through these macroeconomic policies, the government can also control Balance of payments equilibrium. This is done through maintaining the foreign exchange rate. A balance of payments surplus or accumulation of reserves, such as gold and foreign currency, occurs when a country's exports surpass its purchases. A country's balance of payments deficit occurs when reserves are depleted (or imports exceed exports). Depletion of reserves, on the other hand, demonstrates an economy's poor performance and so causes a slew of issues.


[bookmark: _Toc86955886]Globalization and impact on business:
International trade is when products, services, or resources are traded across the borders of two or more countries.  Globalization is a wide term that refers to a shift toward a more interconnected world economy in which culture, ideas, and values are traded alongside goods, services, and resources. Globalization implies that the world is "becoming smaller": new transportation and communication technology allow people all over the world to connect more easily—virtually and geographically. All countries now have access to a larger labor pool as a result of globalization. Developing countries in need of knowledge workers could, for example, "import" labor to jumpstart their industries. Moreover, the usage of technology has also meant that the businesses can now share resources and fundings faster than ever. In most of the cases, globalization had good impact on the overall business scenarios through increasing transparency and competition.
[bookmark: _Toc86955887]Conclusion
There are many different types of business organizations, each with its own size, ownership, and purpose. These commercial organizations make up the business environment on which any business must rely. Additionally, in order to compete and thrive, business units must understand the ins and outs of the sector.
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