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Entrepreneurial Learning
The module on week 5 was a workshop and it was an introduction to the entrepreneurial world, how to start your own business. In the process to have their own business the individuals should follow a few essential steps, do the research, evaluate the budget, to make sure all the areas are covered, and the precaution is taken. 
Gibb’s reflective circle; Source: Author
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1. The idea of the business should create opportunities, new products, or services. The idea should come from a strong motivation for a better life, the individuals should use their own skills and qualities, or qualifications. The strengths and weaknesses should be used to grow the business and to generate profit. 
2. Market Research – proves if the business is profitable or not. Primary research (get your information for people: online, surveys, mails, etc.) or secondary research (information from others). Customers suppliers and competitors are an important part of the research. The more you know the better helps you to run out the business.
3. Business plan highlights what you going to do, market research, marketing plan, finance, SWOT Analysis, competitors, and what happens if the business grows or fails. 
4. Finance project a few aspects of the future of the business:
· Good finance offers a solid plan, good products, and services.
· Profit and cashflow projections
5. Legal aspects – the business should offer legal services or products that have licenses and permission and terms and conditions. Also, intellectual property is an important part of the business:
· Copyright
· Logos
· Patterns
These make the business protected, unique on the market, and easy to be recognized, and in the future can have a major impact on the entrepreneurial firms.
6. Running the company is the last step, but not least, because the business must be on track all the time, to work with other companies, to have a network in place, and to be credit safe.
Based on the workshop my knowledge about finding finance is expanded now. I learnt how to attract money to start my business and we have few solutions:
· Start-up loans
· Prince’s Trust (under 25 years old)
· Grant
· Crowdfunding.
In my process to start my business, I will come with a different view on the market, I will use the research; it will help me to find my niche and to attract my customers and to identify the competitors. 
 To rise some money crowdfunding is the solution. They offer a consistent amount of money and at the end of my project, I must return their money back plus the interest (3.5%).
Also, the strengths and weaknesses will help to build the company and to identify some good options to grow my business and the weaknesses can be turned into positive points.
A good understanding of legal aspects helps me to decide that the company will be an LTD, because any problems or aspects will stay in the corporate body, it will not affect the individual.
COBRA is a useful tool for learning about business because it has a range of leaflets, books, and databases aimed to help. There is a lot of information about the business opportunity, event, and exhibitions information factsheet available in UK.
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