



Small answer Questions; 

1. Define companies. [ 7 Marks] 

2. Explain the position of a sole trader who has employed someone to make key decisions about the business. [ 2 Marks] 


3. In relation to partnerships define passing off. [2 Marks] 


4. Explain what the requirements are for those who wish to retire from a partnership and the consequences if they do not carry out the correct procedure? [ 5 Marks] 


5. Define Companies. [1 Mark] 


6. What factors should be considered when deciding between operating as a sole trader, partnership, or limited company for a new business in the UK? [8 Marks] 

7. Explain how a company is incorporated. [ 2 Marks] 







Bird has decided to become a sole trader. Their business will include the sale of original artwork. She is concern about her pieces being copied by other artists. She intends to take a loan from her father to start the business, but is unsure if this would be the best option available to her. The name of her shop will be Bird’s.[10 Marks] 

Advise Bird.
