
SEEN EXAM




With reference to present day examples, evaluate the implications of climate change for businesses.

With rising temperatures and extreme weather patterns such as wildfires, droughts, tropical storms, flooding, and natural disasters, climate change has numerous ramifications for businesses. These kinds of disasters can cause significant disruptions and challenges to businesses.
Wildfires can last for weeks and appear with no warning; therefore, it can be hard for businesses to prepare for such an event. Certain business will have assets that will be affected by wildfire such as agriculture, forestry and ranching. When huge tracts of forest are destroyed, dying trees release their stored carbon dioxide into the atmosphere, contributing to greenhouse gas emissions.	          Droughts can have a variety of effects depending on the necessity of water in a particular industry, such as agriculture. Droughts are a worry for agriculture because they affect crops and grazing. Reduced water supply can have an impact on soil and livestock productivity; as a result, crops will not be able to withstand the drought, causing them to deteriorate and vegetation to become unviable.		 Strong winds, heavy rainfall, and storm surges as a result of tropical storms and flooding can cause power lines and phone lines to go down, disrupting business operations. Businesses, particularly those in the technology industry, rely on the efficiency of energy to function.
Businesses will be forced to vacate their facilities as a result of natural disasters like these, halting production in the process. If there are structural damages to the business premises or if particular equipment or supplies are damaged, the business will be delayed in reopening, which could result in a loss of customers and revenue. Businesses may be forced to relocate or perhaps close permanently as a result of this.
Supply chains can be disrupted or even collapse as a result of such events. Climate change has the potential to disrupt manufacturing, raise expenses and prices, and harm corporate profits. Employees are unable to travel to work owing to natural disasters disrupting transportation, railways, roads, and bridges may be closed due to damages such as landslides and flooding, affecting the supply chain.
Natural disasters can raise insurance premiums.  Insurance companies will want to make evolving regulatory requirements for businesses to protect their insurance if a natural disaster occurs again. This will then result in additional costs to the business by enforcing the regulations, such as having flood gates erected, which will cost a business more money but will also help the business survive another natural disaster if it were to repeat itself.
Warmer temperatures, rising sea levels, and more frequent storms will cause concern for the gas and oil industries because people will use less of their supplies as the weather temperature rises, reducing supply for its needs but also increasing demand when temperatures drop due to the unpredictability of weather events, negatively impacting gas and oil reserves. Prices in the colder months may also rise due to the increase in demand. Frequent storms can have a detrimental impact on oil rig productivity and cause structural damage, causing in production delays, which affect supply and profitability.

Businesses such as supermarkets have reduced the packaging on products such as meats, vegetables, and cereals in order to reduce plastic waste. Many products are now packaged in recyclable or reusable materials and have been condensed. Plastic bags have been replaced by paper bags in some stores. Businesses have adapted to going paperless, with all documents being entered into an online operating system and store receipts being sent through email. All of this reduces the quantity of emissions emitted into the environment as a result of product production, as well as the amount of waste disposed of in landfills. 
Businesses are adapting to using hybrid vehicles or electric ones to transport their supplies, this will contribute to reduce carbon emissions. Charging ports have been introduced to support this transition. 
A vast number of businesses are going green to provide a solution to climate change, but with the rapid changes of climate change, businesses will need to adopt more sustainable decisions, therefore making their business greener by converting to renewable energies, utilising products that are built to last, and reusing and recycling products. Firms may suffer expenditures as a result of this procedure, but the final result may be beneficial because businesses will be reducing their emissions with the prospect of being net-zero, as well as assuring the satisfaction of their stakeholders. Profits can be made as a result of these improvements, and businesses will be contributing to a more sustainable future for future generations.








With reference to contemporary examples, evaluate the potential implications of Brexit on businesses. 

[bookmark: _Hlk92969217]Brexit has caused disruption and challenges for many business sectors, that can lead to consequences that can damage the economy. With a new immigration system being implemented has caused a reduction in the EU workforce within the UK as many of them do not meet the necessary visa requirements. This then caused many businesses to lose a vast amount of EU workers, resulting in a shortage of workforce labour in several sectors such as HGV drivers, Health Care Sectors, construction, manufacturing, and hospitality. Recruitment process is at an all-time high as there is a lack of interest in these vacancies being left behind. Businesses are struggling to keep up with demand, with a shortage of workforce labour resulting in delays to productivity. In order to recruit non-UK residents, businesses will need to apply to become an approved employer sponsor. Businesses may need to devote more resources to apprenticeships and upskilling to invest in its current employees to keep up with supply demands.
Despite an agreement between the UK and the EU for tariff-free trade known as the Trade and Cooperation Agreement, businesses lost a significant amount of trade from EU countries as a result of Brexit. However, some restrictions on import and export goods were imposed. To qualify for tariff free trade, goods had to be originated products either from the UK or EU, if products did not meet the requirements a standard tariff was then imposed. Businesses are required to apply for an EORI in order to continue trading, which has resulted in more paperwork, processes, and border inspections, as well as more costs. Trade with the EU has decreased since the trade agreement was made. There is one positive outcome of Brexit: the United Kingdom is now free to trade with non-EU countries such as America and Australia, which could benefit businesses in the long run.
Businesses suffered losses as their imported supplies were denied entry into ports due to insufficiently filled out new documentation requirements, resulting in the loss of many supplies such as livestock, perishable goods, white goods, cars, and materials. Many supplies were no longer viable or had been rendered useless. Because businesses were unable to obtain their goods, supermarkets were unable to replenish their stock in certain areas such as fruit, vegetables, meats, and home goods, leaving shelves bare. Due to delays in materials like steel, manufacturing was halted, causing disruption, and affecting client base and revenue.
Agriculture and livestock have been impacted by Brexit  because the procedural requirements make it difficult for vendors to keep their products as fresh as they were when trading was uncomplicated. This has led to wastage, resulting in product and revenue loss for farmers and businesses.
Due to rising commodity and shipping prices, as well as Brexit-related red tape, products have become more expensive. As the price of things rise in places like supermarkets, customers will look elsewhere for lower pricing, forcing businesses to compete with one another. To keep their client base, they need to know whether it will result in an increase or loss in revenue.
The automotive industry has suffered a significant loss as a result of the new trade agreements, as a percentage of cars produced in the UK were exported to the EU, posing challenges for businesses as vehicles were not sold and businesses were unable to raise prices as they desired due to the ongoing pandemic.
To comply with EU laws and regulations, the airline industry must rethink European routes, recalculate charges and rates, and factor in the cost of visas. This will increase the amount of paperwork required, as well as the amount of time and money spent on it.
Because of the reduction in the value of the pound since Brexit, British products are now more affordable in international markets, making them more enticing for future business opportunities to emerge. With consumer spending on the rise, businesses have the opportunity to determine if their product is in demand and begin negotiating a trade agreement to expand their business.
To avoid a reduction in investments and revenue, businesses have forced to reconsider their business strategies. As a result, many businesses have considered or are considering relocating a part of their business or headquarters to an EU country. As a result, various job chances in the EU are created, which could have been new job prospects in the UK.
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