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Question 1.
With reference to present day examples, evaluate the implications of Climate change for business. 
Climate change is happening, it is almost impossible to deny it with all the evidence that is now in the public domain, but how does climate change affect the businesses that we use every day, can they continue to operate in the same way regardless of the effects their business could be having on the environment.
When we think of climate change many people automatically think of the weather. This is a large effect of climate change, but it is not the cause. Human activity and the release of greenhouse gases is the major cause of climate change on this planet. The effect of these causes can be seen every day, from online articles to devastating news broadcasts about another natural disaster but these are not the only effects that come from our changing climate.
The change in weather patterns, which at times causes disasters such as flooding, tornados or hurricanes are becoming more and more common. While these affect the people living in the area it can also have a devastating effect on businesses. Many organisations’ premises can be damaged due to flood waters and wind damage causing excessive costs to rectify and in turn could also lead to lost profits due to the business being closed. There is also the issue of the workforce, with many businesses being closed to deal with the damage, staff are often made redundant or forced to take unpaid holiday as the company is not in a position to pay them, due to lack of profits. These issues can also make it difficult for businesses to get or even renew insurance policies. As insurers have been paying out in considerable amounts over the last couple of years it is becoming increasingly difficult to get insurance or if a policy is offered customers would normally have a large premium to pay in order to gain the insurance policy.
Another implication on business is change in the demand of products. Due to the change in weather patterns this can have an affect on how some products are grown or produced. Due to this reason, there can be a higher wholesale price on products meaning that the retail price also increases. This can change the demand in products as customers may not want to pay a higher price. It can also go the other way, where there has been a decline in demand for a product suppliers or businesses may offer them at a discount price with the demand increasing as customers believe that it is a deal to good to miss. While this may look like a positive thing for a business when this happens quickly it can become difficult for businesses to get the products, if they are unavailable, they will lose custom by the customers going to another store.
Increased costs is another factor that implicates business due to climate change. Change in weather patterns are making some products difficult to grow or be produced causing the wholesale price to rise. This not only affect food, but it also have a large effects on normal business bills such as energy and water. We can take the current situation we are in now; energy costs are increasing at a surprising rate. The energy companies have said that due to lockdowns and people working from home the past two years using more gas and electric. It was very different as countries all over the world where in the same position, meaning there was more competition to buy gas and electric in turn driving the price up.
Finally, I believe a large implication from Climate Change that effects business is reputational damages. Many people are now making decisions on where and who they purchase products from based on their environmental beliefs. Being an environmentally friendly company is an important thing for the consumer. Not only does becoming an eco-friendly company good for the environment but it can also have great economic potential by saving the company money and overall making them a lot of money. There are many ways a business can become more eco-friendly, simple things such as recycling, reducing waste, saving energy, reducing the amount of packaging, and using sustainable suppliers. Updating the brands ethics is a fantastic way to show customers that a business is trying to become a more eco-friendly company. Recycling may make a business more sustainable however they will not get more customers that way. Being honest with customers and stating the company’s sustainability practices, within a business’s mission statement or through a video on the business’s website gives customers an opportunity to research and make a decision based on the facts and also being able to spread the word on social media, meaning more customers eventually. 
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Question 2.
With reference to contemporary examples, evaluate the potential implications of Brexit on business.
In June 2016, voters in the United Kingdom voted to leave the European Union. From then on it became known as ‘Brexit.’ After years of deliberation and compromise the UK formally left the EU in January 2020. Every industry in the UK is or will be affected by Brexit, some more than others. 
Since leaving the European Union, the United Kingdom has also left behind the single market and customs union meaning they are no longer able to trade freely with the EU. However, an agreement has been made called the free trade market which is a trade policy that does not restrict imports or exports but requires certain customs documentation to do so. The UK now will need to make sure that all imports and exports have the correct documentation, or they could face fines. 
Another affect of leaving the single market is, it could possibly effect supply chains. Due to the changes the United Kingdom are facing, we could see increased costs on postage and customs tax for imported items. Also, there could be a delay in items arriving due to new policies and procedures being put in place and some companied not up to date with the changes. Companies that trade internationally at a high rate would possibly see the biggest change of all.
The way migrated people work in this country has drastically changed. Unlike before where there was free movement to work in any EU country, the UK has now adopted a points like system and requiring a visa to work here, similar to what they have in Australia. Many people believe that these new policies will eventually harm British economy. Employers rely on immigrants to do job that many British people will not do, a good example of this would be HGV drivers. Last year saw an increasingly lack of HGV drivers due to many od them returning to their country of origin to work as they were unable to continue working here as they did not meet the criteria needed for a visa. This caused so many problems with suppling products to supermarkets across the country as there was not enough drivers to fill the demand. The government took drastic action to allow workers to come into the country to try and fulfil the demand. Many people believe that this was the first of many problems that we will see regarding this kind of issue. 
Since the UK has left the EU, there has also been a change in the laws and regulations that we follow, however there are many that are still in place. UK businesses are still required to follow EU rules regarding trading standards if they intended to export withing the European Union. 
The economy in the UK has had serious implications since Brexit. We are always hearing or reading that there is reduced investment in the country due to big business wanted to work withing the EU, and this could possibly lead to a recession. However, with the Covid-19 pandemic and Brexit both happening at the same time it is very difficult to say what is causing the economic issues. The UK’s GDP is slowly growing due to reduced productivity, but again it is difficult to distinguish between Covid and Brexit. I believe in the future that the economy will grow at a faster rate once the world begins to work as it used to before the global pandemic. 
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