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Introduction

This evaluation report will present the beginning of a business idea for homemade jewellery, and what skills an entrepreneur should possess. What is the purpose and the motivation for starting a new business? Additionally, the main threads entrepreneurs might meet. Research the markets and the macro environment in the jewellery industry. 
The entrepreneur’s skills can be different depending on their education, experience, and business needs. The business idea in this report is handmade jewellery created at home and sold online. For example, for creating handmade jewellery some skills, tools, and knowledge will be required. According to Professor Nieuwenhuizen (2008), certain skills entrepreneurs can possess are time management, effective communication, critical thinking, creativity, leadership, also some knowledge of finance and budget management etc. 

When entrepreneurs decide to start a business is crucial to analyse the risks, the markets, different strategies, and their competitors for instance Etsy is very popular and it could be a strong competitor in selling jewellery. The purposes of beginning with own business can be different, simply some people want to work for themselves and have no boss, and some individuals just want to pursue their dreams and work on something that makes them happy. The business idea in this report is a small business, working from home and creating handmade jewellery and sold online the target market is individuals aged fifteen and above. Having such a business is perfect for creative people. Furthermore, is a good option for people who just want to earn extra money in their free time. Working from home gives a flexible working time and would be a job opportunity for students, and stay-at-home mothers who want to keep working. Also, even small business ideas sometimes can grow into a good future investment. Skills such as creativity are important when creating art, the name of this jewellery business idea is “Apricity Glare,” but what is the hidden meaning of that? According to Collins (2013), the dictionary states that the word “Apricity” expresses the feeling of warmth during the cold season, for example, imagine that outside is cold and even snowy but still some sun rays feel like a warm touch and somehow give a nice and positive sensation. That is the hidden meaning the author of the name wants to express warmth and a positive vibe to future customers, and the word glare embodies the shine of the sparkle of the stones and the gemstones used on the necklaces, bracelets, earrings etc.
According to Mariotti (2015), a sole proprietorship can have positive aspects but also can face some challenges. Benefits could be the fewer documentation and requirements rather than a proper organisation that will have to prepare many more papers, which not mean only saving time but also money because certain documents for registering a business might cost extra money. Another benefit is do not need to wait to make decisions when you are the only one person in your business, which also meat don’t need to share the earned money/income. However, the downside is that for starting a business capital is needed, so for one sole trader that means using their own money or savings and finding it challenging to expand the business without funding. Another disadvantage is that sole traders are responsible for everything, for example, imagine someone spending all their savings to pursue their dream of owning a business but if their investment is not successful the risk of losing time and especially money is too big. Finding a good strategy and analysing all the risks is crucial. 
Above were mentioned a few skills entrepreneurs could possess, but now will provide five examples of abilities that proprietors in the field of homemade jewellery are essential. Strategic analysis: having a strategy in business is crucial it helps us to analyse different steps from how to start, or to find out the needs of our organisation, from where to supply materials for making jewellery to how we going to promote and sell them could be part of analysing different strategies. The quality of communication in business is also essential even if working from home we still must interact with customers and suppliers, even through non-verbal ways of communication for example: while advertising our business even with an image we can leave a message and grab customer's attention. Managing our time, even when working from home therefore we believe in having a very flexible schedule we still will have deadlines, for example when making a neckless for a customer with fast service is important to satisfy them, if our schedule is well organised all of the customers will receive their purchases on time. Creativity and visualisation are maybe some of the most important skills when creating jewellery, for instance, making a uniquely innovative design something quite different from what we have ever seen before, visualising using creativity and imagination of how our product will look like. Knowledge of finances when working as a sole trader is significant, making budgets and calculating our revenue, incomes, and costs, as knowing exactly how much we can spend on materials, advertising, and also planning or investing to expand business or having some extra money on a side in case of unexpected expenses because every organisation should be prepared to face financial risks. (Jain, 2023).

How can the different factors affect our business? Political and economic factors can be an external part of our business and that is not dependent on us. The government sometimes makes decisions that can affect our business doesn’t matter the size of our organization. But how they can affect us? There are a few examples of how: If the government decide to change the currency, that can make some significant changes in the price of our products, the prices of the materials, also if our supplier is outside the United Kingdom depending on their currency as well. Another example can be Brexit or even the lockdown during the COVID-19 pandemic are factors that can somehow make changes and challenges. (Boyles, 2022) and (Roberts, 2022). 
Social factors are also very important, the field of making jewellery must mind its target market and demographic factors. For example: the age of the customer, their preferences also cultural differences, there are pendants and jewellery that might have sensitive and religious symbols, so finding the right balance to be responsible and ethical. (Larson, 2023).
Technology is part of our lives and is continuing to innovate constantly, in small businesses such as homemade jewellery that are sold through e-commerce the lack of technology would have negatively impacted the small business, for example: the social media used to advertise, to the transporting materials and sending the ready product to customers is part of technology. (Simplilearn, 2024). 
The environment and the jewellery business: according to Turner (2022), this field is planning or reducing emissions by using materials that are friendly to the ecology, however, is difficult to become completely eco, because of the way materials such as stones and metals are digger from the ground with heavy machinery. 
Legal factors as a sole trader are important to be well-informed and have a certain knowledge about the legal requirements. For instance, as a sole proprietorship and self-employed still, taxes must be paid. But in the case of some legal issues is the only responsible for solving the problem to pay fines.  (Rickman, 2022). 

As mentioned above some of the skills entrepreneurs should have, would be nice not only in business but also in personal life people to analyse their strengths or weaknesses with are internal factors. Examples of strengths are experience and efficient communication, knowledge of accounting and making good budget decisions. In addition, the weaknesses could be the lack of certain skills, for example, poor managing our time and schedule, being late for important meetings. But even if we are not good at something we always can have the opportunity to learn and develop new skills, like going to school, university or classes. Of course, there are threads like for instance even if we develop the learn the skill when we want to apply them like in business there are also other individuals with the same skills and education or even higher, thus they are like a competition and is most likely to succeed that is a simple example of threads. (Forbes, 2013)
In conclusion, when having a business idea that we want to apply is crucial to evaluate the risks, what the future business might need, and the challenges that might appear, learning and development are also important to analyse our skills by using simple tools as SWOT for example. Also using different tools that help to evaluate our business plan and expectations are realistic and achievable.
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