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[bookmark: _Toc128847375]Introduction
The process which constitutes the developing of a fresh venture and executing all the business operations by oneself is considered entrepreneurship. Thus, this essay illustrates the relevant skills, behavior, and traits of an entrepreneur that are needed by them to be lucrative. A few of the nuclear attributes of a lucrative entrepreneur as they are visionary, consist of risk-bearing aptitude, skills concerned with problem-solving, ever-ready conduct, fine communication, skills concerned with time management, and recognizing of chief opportunities. Furthermore, this essay exhibits the personal SWOT analysis of an entrepreneur. Likewise, this essay demonstrates the skill audit. Eventually, this essay consists of a PESTEL analysis of the surrounding of the UK economy. 
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[bookmark: _Toc128847377]Relevant skills, behavior, and trait of an entrepreneur 
It is well-versed that the attitude or personality to commence their business is not constituted within everyone. Radically dynamic individuals, encompass a risk-bearing aptitude and are radically efforts are more probable to become entrepreneurs and gain lucratively. In addition, a fine entrepreneur encompasses diversified fine, sturdy, and distinctive personality attributes (Funko et al., 2023). A few of the nuclear attributes of a lucrative entrepreneur as they are visionary, consist of risk-bearing aptitude, skills concerned with problem-solving, ever-ready conduct, fine communication, skills concerned with time management, and recognizing chief opportunities. The process of doing everything on its own is referred to as entrepreneurship. In addition, it needs an ample amount of scheming, bravery, and belief in oneself.    
A few individuals encompass particular qualities that are inherent whereas some individuals develop them in one-self. Accurate or precise conduct assists the entrepreneur to go an elongated way in acquiring the accurate assurance to commence their business. There are certain chief attributes along with personality traits of a lucrative entrepreneur that are discussed further (Paul et al., 2023). Entrepreneurs are needed to be visionary as it assists them to encompass a vision of the targets that they tend to attain. It also assists the entrepreneur to encompass short and long-term goals. An additional momentous trait that is necessary to be acquired by a lucrative entrepreneur is the ability to take risks.  Entrepreneur is required to acquire all sorts of risks that include quitting their jobs, languishing in their career, taking loans, and many more. The individuals that lack such quality mostly prefer jobs that offer them job security and a salary at the end of the month. There are negligible chances that an individual gains lucratively within the marketplaces without facing any challenges whether in the internal or external business environment (Nasrallah, 2023). Thus, the entrepreneur must be open to challenges irrespective of their type. The challenges can be both anticipated and unanticipated. Furthermore, it is required to buy the entrepreneur to manage their time effectively and conduct more than one activity simultaneously. All the activities are needed to be performed by the entrepreneur themselves. From administering budgets to developing the product to lively participation with consumers, along with the management of all the activities. Thus, the entrepreneur must multitask to competently fulfill the goals and targets of the firm. It is well-versed that fresh business ideas are to be shared with the shareholders and additional individuals within the firm (Funko et al., 2023). Therefore, the entrepreneur must encompass fine leadership and communication skills. A fine business idea is nothing without making the shareholders, partners, and customers of the firm participate livelily. It is of significance concerning the start-up needs a sturdy team to attain the targets and aims of the firm. 
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	Strengths
	Weaknesses

	Various strengths are constituted within me, some of which are good communication skills, being open to face challenges, along with my ever-ready attitude. The ever-ready attitude assists me to increment my adaptability and also take into account fresh methods that can be made into use within the firm for its lucratively (Nasrallah, 2023). Taking into consideration the viewpoint of others, it is noticed that they see me as a fine communicator which reflects that I can keep across the ideas related to business and also make my point clear regarding the ideas and thoughts. 
	Certain weaknesses are constituted within me keeping in mind the perspective of an entrepreneur. Such weaknesses consist of having problems managing time and multitasking. It further creates hindrances in the accomplishment of the target and aims of the firm. In addition, there is an additional weakness that is constituted within me which is a fear of taking risks that others are good at (Sodhi et al., 2023). Taking this into account, there are chances that others also see this as my weakness which keeps me behind in the competitive race. It is beneficial for me along with the firm to overpower the weaknesses with the strengths and drive the firm towards lucratively. 

	Opportunities
	Threats 

	One of the significant opportunities that are faced by me is being visionary which enables or facilitates me to think of various fresh and new ideas that affect the firm optimistically and bring in ideas that are contemporary era and persistently keep up the lucidity and freshness of the firm. Furthermore, various trends in the market can be drawn and made into use for the optimistic escalation of the firm and drive the firm towards lucratively (Puyt et al., 2023). In addition, I can make my strength which is my communication skills into opportunities to keep forward my viewpoints which may assist in the enlargement and escalation of the firm.  
	There are various threats are tended to create hindrance in my way some of which elevate fear of risks which includes bankruptcy, political, economic, environmental, rivalry, and so on (Shinde et al., 2023). There is also a burden on the entrepreneurs which keeps escalating and concerns fresh ideas to prolong the business activities and offerings within the marketplace and sustain the position of the firm. Furthermore, an additional threat that is tended to be faced by me is managing my time and working on two diversified activities or managing various activities simultaneously. It may lead to a situation in which both tasks are not completed competently. 
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	Skills I Have 
	Example 

	Communication skills 
	Communication skills assist me to keep forward the fresh business idea in front of shareholders, customers, and additional individuals (Teoli et al., 2019). This assists the firm to build understanding within the firm and eradicate misunderstanding. It assists to share information and take decisions that affect the firm optimistically. 

	Open to challenges 
	This skill or attitude assists me to face challenges and be ready for them beforehand which alleviates the loss faced by the firm and assists the firm to be prepared and face any uncertainty that occurs with competency and proficiency (GURL, 2017). 

	Ever ready attitude 
	This attitude assists me to espouse the altering trends within the contemporary market (Kerr and Mandorff, 2023). Espousing such trends within the firm assists the firm in lively participation in operational activities and engaging with the customers. 



	Skills I’d like to improve
	Example 

	Risk-taking ability 
	Enhancing such activities assists me to take risks that augment the aptitude of both me and the firm to function more than the standard competency (Funko et al., 2023). Furthermore, it assists me to take such steps that may assist the firm to increment its proficiency.  

	Time management skills 
	By augmenting my time management skills, I can get favor with various opportunities. Practicing time management assists me to fulfill the task within an anticipated time frame and gain lucrative results (Paul et al., 2023). It also assists to prioritize the work and attain them according to the priority. 

	Multitasking 
	Multitasking is the skill that I’d like to improve and augment as it assists me to persist in the marketplace lucratively (Nasrallah, 2023). In the contemporary era, there is only one want of any individual which is speed. Everyone wants their work to be done at a fast pace. This can be attained only with multitasking which is performing two or more activities simultaneously with competence. 
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Political Factors- It is not easy within a country with rigid rules and regulations to operate a new business as the entrepreneur has to take into account the regulations and various other factors that are concerned with the country (Sodhi et al., 2023). There are various barriers concerned with trade that is also taken into consideration. 
Economic Factors- There is an elevated rate of inflation within the UK when taking into consideration the record for the last 30 years. There is also an increment in the costs of petrol which has incremented intricacies in the distribution of products. The increment in the bills has also affected the standard of living of individuals (Shinde et al., 2023). Concerning all the aspects, there is an alleviation considering the rise of entrepreneurs. Such aspects create doubt within the hearts and minds of entrepreneurs and force them to think about their functioning. 
Social Factors- It takes into consideration the conduct of the consumers as to what they are willing to buy and what are their wants and preferences so that the production of goods is made on that basis. It assists the firm to take into consideration the wants and preferences and drives the firm towards lucratively (Puyt et al., 2023). Various alterations are made within the business surrounding the UK economy that affects the wants and preferences of the individuals and also the margins of the company concerned with revenue and proceeds. 
Technological Factors- There is an increment in the number of entrepreneurs with the increment in technological advancements. Furthermore, various advancements have persuaded or influenced entrepreneurs to develop new business ideas and function competently (Teoli et al., 2019). In the contemporary era, it has become the need of every individual to make use of technology and function less on a manual basis. 
Ecological Factors- The firm is required to take into consideration the accountability of the environment as makes into use such practices that are friendly to the environment and takes into consideration various methods and ways to make efficient use of the raw materials and practices activities that are sustainable (GURL, 2017). It is taken into consideration as a priority as it assists the firm to function in an extended run and acquire the assurance of the public that resides within the UK. 
Legal Factors- Various legalities are to be fulfilled by the individual before commencing a fresh venture or start-up which causes various intricacies (Kerr and Mandorff, 2023). Such intricacies build hesitation among the entrepreneurs as it is an elongated process and keeps the entrepreneur in a tough spot. Furthermore, there are additional legalities that are to be taken into consideration while commencing a fresh business that includes consumer law, employment law, and additional such laws. 
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In conclusion, this essay has analyzed the relevant skills, behavior, and traits that are required by the entrepreneur to be lucrative. These skills are significant for the escalation of the firm. Furthermore, this essay has scrutinized the personal SWOT analysis from the perspective of an entrepreneur which reflects the opportunities that can be tapped by me for the profitability of the firm and overcome or overpower the weakness and drive the firm towards lucratively. Furthermore, this essay has emphasized the skill audit. Lastly, this essay concludes with the PESTEL analysis of the macro environment of the economy of the UK which assists entrepreneurs in take decisions accordingly. 
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