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1.0 Introduction/ entrepreneurship definition 
Entrepreneurship can be described in many different forms and ways. An entrepreneur is a person who imaginatively comes up with an idea who then transforms it into something that has economic benefits while tackling all related risks that come along with the idea. Howard Stevenson defines entrepreneurship as a process by which persons chase opportunities without regard to the resources they currently control (Howard stevensons,1983). This meaning of entrepreneurship is thus the procedure of determining different ways of examining assets to understand a marketplace value. In addition to this it also includes responsibility of undertaking a business movement that makes financial and non-financial benefits to the industrialists. According to Abrams an entrepreneur is an individual who carries out and shows strong leadership and managerial duties within an organization (Abrams,2012). Industrialization focuses on building upon its innovation and creativity side of things, also in distributing, production of new things and also selling different products along with services. 
This report will be focusing upon talking about why the chosen entrepreneur which will be Victoria Beckham has chosen on what to do on her long term entrepreneurial career and why she became an entrepreneur. Also, this report will be looking upon her biography and what has motivated her to become an entrepreneur and if she is a hero upon young up and coming generation of entrepreneurs. 
2.0 Biography 
Victoria beckham is known globally for her success in fashion, for being in the girl band the spice girls, being a part time model and a business woman doing all this and still managing to raise her four children which in some ways people can look at as motivation. The beckhams are known around the world for their success as a family as her husband David beckham was one of the most talented football players around. Victoria started becoming more known during 1993 when she first joined the girl band. She then went onto having a relationship with David beckham in 1997 which led the couple being married 2 years later (brighthub,2011). After marriage the couple were being named ‘posh and becks’ by the public which then also lead to her being labelled as what they call the footballers wives WAG. However this did not stop her perusing what she wanted to do long term to becoming a strong independent business women with her own passions and goals. Future entrepreneurs who want to follow a similar path will look at this as motivation accounting her as a hero in the entrepreneurial world. She did begin her career to becoming a singer but her real desire lied in the fashion world. Victoria started her fashion career of by releasing her own line of jeans named VB rocks for a company called Rock and Republic in 2004. She then went onto establishing herself further by the introduction of her designer sunglasses range named dVb eyewear which became a huge success (thefamouspeople,2011). 
Victoria has become huge in the fashion world building up her own fashion empire, during the year 2008 she launched her first line of dress which rose to success very quickly this showed by her attendance at the new york fashion week on a regular basis during 2011. She then went onto releasing a more affordable priced range of clothing named Victoria by Victoria Beckham. She made a quick change from being known as a WAG to a huge successful entrepreneurial designer/ business women which her fashion labels attract the largest of audiences from all different backgrounds of people  also celebrity’s request her designs for high end carpet events (thefamouspeople,2011).
During 2011 and after victoria beckham had won a number of awards for her achievements in the business world one of them was in 2011 for the best designer brand of the year. By 2012 she was the most talked about celebrity designer on twitter. She then went on to being named entrepreneur of the year. Her success in retail and business shows that not only her name and celebrity statues has made her successful but for the successful business mind she has which shows in her turnover over the past 5 years which has increased by 2900 per cent to 30 million. 
Victoria bekchams passion, drive and love has driven her to huge success, her name may have given her the boost that she needed to start off with but her drive and desire to succeed along with the marketing skills she has showcased are what made her as a person and her business empire. People following the same career paths can build off this as motivation and become future entrepreneurs (thefamouspeople,2011).   
3.0 Economic theory 
Kirzner mentions that an entrepreneur is anybody who is sharp to capitalize on an opportunity which is profitable for exchange. Victoria beckham has showcased this throughout her entire entrepreneurial career by the amount of different fashion products she has created for example her jeans and dress collection which are now both profitable businesses (kirzner,2013). Also kirzner on the economic theory side of things says that an entrepreneur has additional knowledge which enables the acknowledgement and exploitation of an opportunity, which can be a creative discovery. Victoria beckhams entire fashion career revolves around creativity and the creation of her products from her own thinking and creativity (kirzner,2013). She also gets contact from high end celebrities for specific dresses for specific events which need creating. Also shackle talks about the creativeness in an entrepreneur stating they are creative and imaginative potentially everyone having this ability also operating in an uncertain environment without certain knowledge (Steven Batstone, 1996). Most entrepreneurs in today’s society are risk takers because at the end of the day it is an idea which it put into practical form which comes along with calculated risks. As mentioned by knight an entrepreneur is a calculated risk taker (frank knight, 1993). Victoria defiantly took risks to building up her business empire because there are number of similar competition out there that follow her fashion business and will want to take up that opportunity to be the biggest out there. Also it could have been a plan that didn’t work out due to the number of competition out there and also could have dented her financially by losing out on the money she invested into her business. 
4.0 Psychological theory 
Psychological theory relates a lot to victoria beckham due to her suffering from somewhat of abuse from the public and media by being labelled as a WAG to a footballer which could have mentally affected her at the time. The psychological theory side of entrepreneurship tends to focus on the mental and emotional elements that help an entrepreneur achieve their goals.  As said by McClelland it is the high need for achievement (Ravinder K. Zutshi, 2009).  So, from the background of victoria being called a WAG this must have driven her to achieve something on her own without anyone’s help which she shows that she is a strong independent character as mentioned by Meredith (1982) (jon newton 1982) the strong traits of a good entrepreneur must have good self-confidence, must be willing to take risks, need for achievement and the strong desire to be independent. 
5.0 Sociological theory
An example of sociological theory with Victoria Beckham is when you go back in the early 2000s when Victoria was part of the girl band spice girls before her relationship began with David Beckham therefore then labelled a WAG which is a big word that can affect the success of a person more so with Victoria Beckham because she is still married to an ex footballer. The terms WAG is completely a word used depending upon the success of the males footballing career (thefamouspeople, 2011). Also, another social aspect of her life would be her social media accounts as she has a massive following on twitter and Facebook and is one of the most photographed women in the world. She is also very close to her family. She believes in not spoiling her children and to earn it the hard way like her and her husband did. She sent one of her sons to work at a local corner shop to help out on weekends and earn some pocket money as mentioned in mancuso family background and position will always be an important aspect of social theory in an entrepreneur’s world (mancuso,1993). Also, some other social behavioural approaches talked about in the past of Victoria are her religious beliefs and political views. There are several things said about Victoria and her beliefs with her having an Anglican wedding, also associating with friends who believe in science, she also has some Jewish tattoos and there are some rumours said that one time she converted to Buddhism. Also, her political views are also up for debate as she is known for being called “posh” people might think that she is following Britain’s posh party the conservatives. her husband has met with the ex-prime minister David Cameron to discuss the issue of child hunger and poverty. But this doesn’t show that she is a supporter. She is also a supporter of the gay community which she has mentioned a number of times on her social media accounts (hallowverse,2012). Education background is also another important of social aspect within an entrepreneur according to Curran. Victoria attended st Marys high school in London she suffered from bullying. To encourage her studies and her mentality to peruse her passion her parents sent her to a theatre school which then led onto her getting admission into laine theatre arts academy which is in surrey where she studied her passion of dance and modelling (thefamouspeople, 2011). 
6.0 Entrepreneurial hero 
A hero has different meanings most people know it for living up to old age values such as courage, bravery and honesty. For others a hero is someone who follows something accordingly with respect or someone who sets a good example to follow. Hero even means to others sacrificing yourself for someone else’s life in order to save them. Many people find celebrates as their heroes as they follow their footsteps as these celebrities receive a lot of attention that anybody might want. A good example of a hero would be joseph Campbell who is known and considered to be an expert on world mythology and literature. He then went onto establish the universal path of the hero across time and culture. Campbell also demonstrated that every perspective and society has the need for heroes and has existing ones (dallasfeed,2015).
Another example of a hero was Candance Allen who won multiple awards as a teacher in Colorado. Candance taught a number of things such as language arts and social studies along with special importance on economics and psychology. She is also active in other professions such as membership on the executive board of the association of private enterprise education. Her speech “the entrepreneur as hero” was based on an award-winning essay. People will look at her as a hero with the things she has done for her community and the awards she has achieved which has allowed her to go so far in life (dallasfeed,2015). Also relating Victoria Beckham as a hero people will look at her in different ways some may think she is a hero some may not. For example, if someone was to go into the fashion industry which she was very successful in people would look at what she achieved there and how she did it as a foundation to start off with. This could motivate others to succeed in the fashion industry after seeing the list of awards she had won and reading into her biography. People who do not follow fashion will not look at her as a hero but could think of her as a hero for different reasons for example when she was a singer and how she changed careers into becoming a fashion designer. 



7.0 Conclusion 
In conclusion, this report has demonstrated that there is a need for people like Victoria Beckham to influence people and motivate them to becoming successful. Using the three theories as discussed in the report are key to becoming a successful entrepreneur as mentioned by different authors. This has showcased throughout Victoria Beckhams successful entrepreneurial/business life as a fashion designer and singer. Many people will think of her as a hero in the business world due to her success. 
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