ETHICS – EXAMPLE 3


All accounting professionals are responsible for acting in the public interest, and for promoting professional ethics. The directors of Angel Ltd feel that when managing the affairs of a company the profit motive could conflict with the public interest and accounting ethics. In their view, the profit motive is more important than ethical behaviour and codes of ethics are irrelevant and unimportant.


Required:

Discuss the above views of the directors regarding the fact that codes of ethics are irrelevant and unimportant. 
