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[bookmark: _Toc145090]INTRODUCTION 
[bookmark: _Toc145091]Accounting can be a practice of some primarily concerned knowledge of the following: keeping a financial record, recording transactions, performing internal audits, analysing and reporting financial information to different management and on advising on taxation methods.
It can be found as a systematic process for classifying, summarizing, identifying, recording, measuring and communicating financial information.

TASK 1 

	
	Journal entries
	
	

	Date
	Particulars
	Dr
	Cr

	05 Apr
	cash a/c Dr
	300
	

	
	To capital account
	
	300

	
	
	
	

	07 Apr
	Purchase a/c Dr
	200
	

	
	To cash
	
	200

	
	
	
	

	08 Apr
	Bank a/c Dr
	250
	

	
	To cash
	
	250

	
	
	
	

	15 Apr
	Motor van a/c Dr
	150
	

	
	to cash
	
	150

	
	
	
	

	20 Apr
	Cash a/c Dr
	350
	

	
	To sales
	
	350

	
	
	
	

	28 Apr
	Rent a/c Dr
	50
	

	
	To cash
	
	50

	
	
	
	

	29 Apr
	Bank a/c dr
	200
	

	
	To cash
	
	200

	
	
	
	

	30 Apr
	Drawings a/c dr
	60
	

	  
	To cash 
	  
	60 

	  
	  
	  
	  

	30 Apr 
	Closing stock a/c Debit
	100 
	  

	  
	To trading a/c 
	  
	100 

	  
	Total 
	1660 
	1660 


 
[bookmark: _Toc145092]A. Ledger accounts 
	Dr
	
	Cash account 
	
	Cr

	Date 
	Particulars
	Amount 
	Date  
	Particulars
	Amount 

	05 Apr 
	Account capital 
	300 
	07 Apr
	Purchase of goods 
	200

	20 Apr 
	Sales 
	350 
	08 Apr 
	Bank  
	250

	  
	  
	  
	15 Apr 
	Motor van 
	150

	  
	  
	  
	28 Apr 
	Rent 
	50

	  
	  
	  
	29 Apr 
	Bank 
	200 

	  
	  
	  
	30 Apr 
	Drawings 
	60 

	  
	Total 
	910 
	  
	Total 
	910 

	  
	Balance c/f 
	260 
	  
	  
	  


 
	Dr
	
	Trading Account 
	
	Cr

	Date 
	Particulars
	Amount 
	Date  
	Particulars
	Amount 

	  
	Balance B/d 
	0 
	20 Apr 
	  
	  

	  
	  
	  
	30 Apr 
	Closing stock 
	100

	  
	  
	  
	  
	  
	  

	  
	Total 
	100 
	  
	Total
	100

	  
	Balance C/f 
	100 
	  
	  
	  


 








	Dr
	
	Capital account
	
	Cr

	Date 
	Particulars
	Amount 
	Date  
	Particulars
	Amount 

	  
	  
	  
	05 Apr 
	Cash  
	300 

	  
	Balance C/f 
	300 
	  
	  
	  

	  
	Total 
	300 
	  
	Total 
	300 


 
	Dr
	
	Rent account
	
	Cr

	Date 
	Particulars
	Amount 
	Date  
	Particulars
	Amount 

	28 Apr 
	Cash 
	50 
	  
	  
	  

	  
	  
	  
	  
	Balance C/f 
	50 

	  
	Total 
	50 
	  
	Total 
	50 


 
	Dr
	
	Closing stock account
	
	Cr

	Date 
	Particulars
	Amount 
	Date  
	Particulars
	Amount 

	30 Apr 
	Trading account 
	100 
	  
	  
	  

	  
	  
	  
	  
	Balance C/f 
	100 

	  
	Total 
	100 
	  
	Total 
	100 


 
	Dr
	
	Purchase account 
	
	Cr

	Date 
	Particulars
	Amount 
	Date  
	Particulars
	Amount

	07 Apr 
	Cash 
	200 
	  
	  
	  

	  
	  
	  
	  
	Balance c/f 
	200 

	  
	Total 
	200 
	  
	Total 
	200 


 
	Dr
	
	Bank account 
	
	Cr

	Date 
	Particulars
	Amount
	Date
	Particulars
	Amount

	08 Apr 
	Cash 
	250 
	  
	  
	  

	29 Apr 
	Cash 
	200 
	  
	  
	  

	  
	  
	  
	  
	Balance c/f 
	450 

	  
	Total 
	450 
	  
	Total 
	450 


 
	Dr
	
	Motor van account
	
	Cr

	Date 
	Particulars 
	Amount 
	Date  
	Particulars 
	Amount 

	15 Apr 
	To cash 
	150 
	  
	  
	  

	  
	  
	  
	  
	Balance c/f 
	150 

	  
	Total 
	150 
	  
	Total 
	150 


 
	Dr
	
	Sales account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date  
	Particulars 
	Amount 

	  
	  
	  
	20 Apr 
	Cash 
	350 

	  
	Balance c/f 
	350 
	  
	  
	  

	  
	Total 
	350 
	  
	Total 
	350 


 
	Dr
	
	Drawings account 
	
	Cr

	Date 
	particulars 
	Amount 
	Date  
	particulars 
	Amount 

	30-Apr 
	Cash 
	60 
	  
	  
	  

	  
	  
	  
	  
	Balance c/f 
	60 

	  
	Total 
	60 
	  
	Total 
	60 


 
 
[bookmark: _Toc145093]B. Trial balance account 
	Trial balance
	Debit
	Credit

	Cash
	260 
	  

	Trading account
	100 
	  

	Capital account 
	300 
	  

	Rent account 
	  
	50 

	Purchase  
	  
	200 

	Bank account 
	  
	450 

	Motor van account 
	  
	150 

	Sales Account 
	350 
	  

	Drawing account 
	  
	60 

	Closing stock account 
	  
	100 

	Total 
	1010 
	1010 


 
 
 
[bookmark: _Toc145094]C. Final statements 
	Dr
	
	Profit and loss account
	
	Cr

	Date 
	particulars 
	Amount 
	Date  
	particulars 
	Amount 

	07 Apr 
	Purchase 
	200 
	20 Apr 
	Sales 
	350 

	15 Apr 
	Motor van account 
	150 
	30 Apr 
	Drawings 
	60 

	28 Apr 
	Rent 
	50 
	30 Apr 
	Closing balance 
	100 

	  
	Profit 
	310 
	  
	Interest 
	200 

	  
	  
	  
	  
	  
	  

	  
	Total 
	710 
	  
	Total 
	710 


 
 
	Particulars 
	Amount 

	Assets 
	  

	Current assets 
	  

	Cash 
	260 

	Bank
	450 

	Inventory
	100 

	Total current assets 
	810 

	Fixed assets
	  

	Motor van
	150 

	Total non-current assets
	150 

	Total assets 
	960 

	Liabilities
	  

	Current liabilities
	  

	Drawings 
	60 

	Total current liabilities 
	60 

	Non-current liabilities 
	  

	Loan 
	250 

	Capital 
	300 

	Profit 
	350 

	Total liabilities 
	960 


[bookmark: _Toc145095][bookmark: _Toc145096]TASK 2   Writing up balances 
	  
	Journal entries 
	  
	  

	Date 
	Particulars 
	Dr
	Cr

	
	
	
	

	01 Jan 
	cash a/c Dr
	5000 
	  

	  
	To capital account
	  
	5000 

	  
	  
	  
	  

	02 Jan 
	Motor van a/c Dr
	600 
	  

	  
	To cash 
	  
	600 

	  
	  
	  
	  

	03 Jan 
	Purchase a/c Dr
	1300 
	  

	  
	To cash 
	  
	1300 

	  
	  
	  
	  

	04 Jan 
	cash a/c Dr
	1000 
	  

	  
	to loan 
	  
	1000 

	  
	  
	  
	  

	10 Jan 
	Expenses paid 
	200 
	  

	  
	To cash 
	  
	200 

	  
	  
	  
	  

	13 Jan 
	cash a/c Dr
	300 
	  

	  
	To sales 
	  
	300 

	  
	  
	  
	  

	20 Jan 
	Cash a/c Dr
	500 
	  

	  
	To sales 
	  
	500 

	  
	  
	  
	  

	24 Jan 
	Storage expenses paid 
	150 
	  

	  
	To cash 
	  
	150 

	  
	  
	  
	  

	27 Jan 
	Repaid loan 
	350 
	  

	  
	To bank 
	  
	350 

	  
	  
	  
	  

	30 Jan 
	Drawings a/c Dr
	175 
	  

	  
	To cash 
	  
	175 

	  
	  
	  
	  

	31-Jan 
	closing a/c Dr
	800 
	  

	  
	To profit and loss a/c 
	  
	800 

	  
	  
	  
	  

	  
	Total 
	10375 
	10375 


 
Ledger account 
	Dr
	
	Cash account
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	01 Jan 
	Capital 
	5000 
	02 Jan 
	Motor van 
	600 

	  
	  
	  
	03 Jan 
	purchase 
	1300 

	13 Jan 
	sales 
	300 
	10 Jan 
	motor van expenses 
	200 

	20 Jan 
	sales 
	500 
	24 Jan 
	Storage expenses paid 
	150 

	  
	  
	  
	  
	  
	  

	  
	  
	  
	30 Jan 
	Drawings 
	175 

	  
	  
	  
	  
	Balance c/f 
	3375 

	  
	Total 
	5800 
	  
	Total 
	5800 


 
	Dr
	
	Capital account
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	 
	 
	 
	01 Jan 
	cash 
	5000 

	 
	Balance c/f 
	5000 
	 
	 
	 

	
	Total 
	5000 
	
	Total 
	5000 


 
	Dr
	
	Motor van account 
	
	Cr 

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	02 Jan 
	Cash 
	600 
	 
	 
	 

	10 Jan 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Balance c/f 
	600 

	 
	Total 
	600 
	 
	Total 
	600 




 
	Dr
	
	Purchase account
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	03 Jan 
	cash 
	1300 
	 
	Balance c/f 
	1300 

	 
	Total 
	1300 
	 
	Total 
	1300 


 
	Dr
	
	Loan account
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	 
	 
	 
	04 Jan 
	bank 
	1000 

	 
	Balance c/f 
	1000 
	 
	 
	 

	
	Total 
	1000 
	
	Total 
	1000 


 
	 Dr
	
	Repaid Loan account
	 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	27 Jan 
	bank 
	350 
	 
	Balance c/f 
	350 

	 
	Total 
	350 
	 
	Total 
	350 


 
	Dr
	
	bank account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	04 Jan 
	loan 
	1000 
	27 Jan 
	Repaid the loan
	350 

	 
	 
	 
	 
	Balance c/f 
	650 

	
	Total 
	1000 
	
	Total 
	1000 


 
	Dr
	
	Sales account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	 
	 
	 
	13 Jan 
	Cash account 
	300 

	 
	Balance c/f 
	800 
	
20 Jan 
	Cash account 
	500 

	 
	Total 
	800 
	 
	Total 
	800 





 
	Dr
	Storage expense account 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	24 Jan 
	cash 
	150 
	 
	 
	 

	 
	 
	 
	 
	Balance c/f 
	150 

	
	Total 
	150 
	
	Total 
	150 


 
	Dr
	
	Drawings account
	 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	30 Jan 
	Cash 
	175 
	 
	 
	 

	 
	 
	 
	 
	Balance c/f 
	175 

	
	Total 
	175 
	
	Total 
	175 


 
	Dr
	Closing balance account 
	Cr 

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	31 Jan 
	Loss and profit account 
	800 
	 
	 
	 

	 
	 
	 
	 
	Balance c/f 
	800 

	 
	Total 
	800 
	 
	Total 
	800 


 
	Dr
	
	expenses account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	10 Jan 
	cash 
	200 
	 
	 
	 

	 
	 
	 
	 
	Balance c/f 
	200 

	
	Total 
	200 
	
	Total 
	200 
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B. Trial balance  
	Particulars 
	Debit 
	Credit 

	Cash 
	  
	3375 

	Capital 
	5000 
	  

	Motor van account 
	  
	600 

	Purchase account 
	  
	1300 

	Loan account 
	1000 
	  

	Sales Account 
	800 
	  

	Storage expenses account 
	  
	150 

	Repaid Loan account 
	  
	350 

	Expenses account 
	  
	200 

	Bank 
	  
	650 

	Drawings account 
	  
	175 

	Total 
	6800 
	6800 


 
[bookmark: _Toc145098]C. Final statements 

	Dr
	Profit and Loss account
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	02 Jan 
	Motor van 
	600 
	13 
Jan 
	Sales 
	300 

	03 Jan 
	Purchase 
	1300 
	20
Jan 
	sales 
	500 

	  10 Jan 
	Expenses paid 
	200 
	30 Jan
	Closing inventory 
	800 

	  24 Jan 
	Storage expenses paid 
	150 
	31
Jan 
	Drawings a/c dr 
	175 

	  27 Jan 
	Repaid loan 
	350 
	  
	loss 
	825 

	  
	  
	  
	  
	  
	  

	  
	  
	  
	  
	  
	  

	  
	Total 
	2600 
	  
	Total 
	2600 


 

Balance sheet: 
	Balance sheet 
	  

	Particulars 
	Amount 

	Assets 
	  

	Current assets 
	  

	Cash 
	3375 

	Bank 
	650 

	Inventories 
	800 

	Total Current assets 
	4825 

	Non -current assets 
	  

	Motor van 
	600 

	Total non-current assets 
	600 

	Total Assets 
	5425 

	Liabilities 
	  

	Current Liabilities 
	  

	Loan 
	1000 

	Drawings 
	175 

	Total current liabilities 
	1175 

	Non-current liabilities 
	  

	capital 
	5000 

	less: loss 
	825 

	total non-current liabilities 
	4175 

	Total liabilities 
	5350 


 
[bookmark: _Toc145099]TASK 3 
Journal entries: 
	Date
	Particulars 
	Debit 
	Credit 

	  
	  
	  
	  

	02 Jan 
	Cash 
	124 
	  

	  
	To Harvey 
	  
	124 



	  
	  
	  
	  

	05 Jan 
	Wages a/c Dr
	12 
	  

	  
	To cash 
	  
	12 

	  
	  
	  
	  

	05 Jan 
	Purchase a/c Dr
	150 
	  

	  
	To Rich (credit) 
	  
	150 

	  
	  
	  
	  

	07 Jan 
	Cash a/c Dr
	18 
	  

	  
	To smith 
	  
	18 

	  
	(being debtor received) 
	  
	  

	  
	  
	  
	  

	09 Jan 
	Max a/c Dr
	21 
	  

	  
	cash 
	  
	21 

	  
	(being creditor paid) 
	  
	  

	  
	  
	  
	  

	11 Jan 
	cash a/c Dr
	64 
	  

	  
	To cash sales 
	  
	64 

	  
	  
	  
	  

	14 Jan 
	wages a/c Dr
	14 
	  

	  
	To cash 
	  
	14 

	  
	  
	  
	  

	14 Jan 
	Purchase a/c Dr
	75 
	  

	  
	To cash 
	  
	75 

	  
	  
	  
	  

	15 Jan 
	Rich a/c Dr
	12 
	  

	  
	Purchase a/c dr
	150 
	  

	  
	To cash 
	  
	162 

	  
	  
	  
	  

	20 Jan 
	New office desk 
	32 
	  

	  
	to cash 
	  
	32 

	  
	  
	  
	  

	21 Jan 
	wages a/c Dr
	17 
	  

	  
	to cash 
	  
	17 

	  
	  
	  
	  

	21 Jan 
	cash a/c Dr
	110 
	  

	  
	to cash sales 
	  
	110 

	  
	  
	  
	  

	23 Jan 
	office expenses a/c Dr
	3 
	  

	  
	to cash 
	  
	3 

	  
	  
	  
	  

	23 Jan 
	cash a/c Dr
	25 
	  

	  
	to Harvey 
	  
	25 

	  
	  
	  
	  

	28 Jan 
	cash a/c Dr
	84 
	  

	  
	To sales 
	  
	84 

	  
	  
	  
	  

	28 Jan 
	wages a/c Dr
	15 
	  

	  
	To cash 
	  
	15 

	  
	  
	  
	  

	31 Jan 
	cash a/c Dr
	30 
	  

	  
	To sales 
	  
	30 

	  
	  
	  
	  

	31 Jan 
	Inventory a/c Dr
	374 
	  

	  
	To profit and loss a/c 
	  
	374 
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A. Ledger accounts 
	Dr
	
	Cash account
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	01 Jan 
	Balance b/d 
	343
	05 Jan 
	Wages
	12

	02 Jan 
	Harvey
	124
	09 Jan 
	Max a/c
	21

	07 Jan 
	Smith
	18
	14 Jan 
	Wages
	14

	11 Jan 
	Cash sales
	64
	14 Jan 
	Purchase
	75

	21 Jan 
	Cash sales
	110
	15 Jan 
	Rich
	12

	23 Jan 
	Harvey
	25
	15 Jan 
	Purchase
	150

	28 Jan 
	Sales
	84
	20 Jan 
	New office desk
	32

	31 Jan 
	Sales
	30
	21 Jan 
	Wages
	17

	  
	  
	  
	23 Jan 
	Office expenses
	3

	  
	  
	  
	28 Jan 
	Wages  
	15

	  
	  
	  
	31 Jan 
	Balance c/f 
	447

	  
	Total
	798
	  
	Total
	798


 
	Dr
	
	Harvey account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	01 Jan
	Balance b/d
	39
	02 Jan 
	Cash
	124

	  
	  
	  
	23 Jan 
	Cash
	25

	31 Jan
	balance c/f
	110
	  
	  
	  

	  
	Total
	149
	  
	Total
	149


 









	Dr
	
	Wages account
	
	Cr

	Date
	Particulars
	Amount
	Date
	Particulars 
	Amount 

	05 Jan 
	Cash
	12 
	  
	  
	  

	14 Jan 
	Cash
	14 
	  
	  
	  

	21 Jan 
	Cash
	17 
	31 Jan 
	balance c/f 
	58 

	28 Jan 
	Cash
	15 
	  
	  
	  

	  
	Total 
	58 
	  
	Total
	58 



	Dr
	
	Purchase account
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	05 Jan 
	 Rich (credit) 
	150
	  
	  
	  

	14 Jan 
	Cash 
	75
	  
	  
	  

	  
	  
	  
	31 Jan 
	Balance c/f 
	225

	  
	  
	  
	  
	  
	  

	  
	Total 
	225 
	  
	Total 
	225 


 
	Dr
	
	Smith account
	
	Cr

	Date 
	Particulars
	Amount
	Date
	Particulars
	Amount 

	01 Jan 
	balance b/d
	18
	07 Jan 
	Cash
	18

	  
	  
	  
	  
	  
	  

	  
	Total
	18
	  
	Total
	18


 


	Dr
	Furniture and fittings account 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	01 Jan 
	balance b/d 
	198 
	31 Jan 
	balance c/f 
	198 

	  
	  
	  
	  
	  
	  

	  
	Total
	198
	  
	Total
	198





 
	Dr
	
	Max account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	09 Jan 
	Cash 
	21 
	0
Jan 
	Balance b/d 
	21 

	  
	  
	  
	  
	  
	  

	  
	Total 
	21 
	  
	Total 
	21 


 





	 Dr
	
	Cash sales account
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	  
	  
	  
	11
Jan 
	cash a/c Dr
	64 

	  
	  
	  
	21
Jan 
	cash a/c Dr
	110 

	  
	  
	  
	28
Jan 
	cash a/c Dr
	84 

	31 Jan 
	balance c/f 
	288 
	31
Jan 
	cash a/c Dr
	30

	  
	  
	  
	  
	  
	  

	  
	Total 
	288 
	  
	Total 
	288


 
	Dr
	
	Rich account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	01 Jan 
	Balance b/d  
	12
	05
Jan 
	Purchase 
	150

	31 Jan 
	balance c/f 
	150
	15
Jan 
	Cash 
	12

	  
	  
	  
	  
	  
	  

	  
	Total
	162
	  
	Total 
	162


 





	Dr
	
	Purchase account
	 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	20 Jan 
	Cash 
	32 
	31
Jan 
	balance c/f 
	32 

	  
	  
	  
	  
	  
	  

	  
	Total 
	32 
	  
	Total 
	32 


 
	Dr
	Office expenses account 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	23 Jan 
	Cash 
	3 
	31
Jan 
	balance c/f 
	3 

	  
	  
	  
	  
	  
	  

	  
	Total 
	3 
	  
	Total 
	3 


 
	Dr
	
	Inventory account 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	01 Jan 
	Balance b/d 
	458 
	31
Jan 
	Profit and loss account
	374 

	  
	  
	  
	31
Jan 
	balance c/f 
	84 

	  
	Total 
	458 
	  
	Total 
	458 


 
	Dr
	moon account 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	01 Jan 
	balance b/d 
	26 
	31
Jan 
	balance c/f 
	26 

	  
	  
	  
	  
	  
	  

	  
	Total 
	26 
	  
	Total 
	26 


 









B.Trial Balance
	Trial balance  
	  
	  

	Particulars 
	Debit 
	Credit 

	Cash account 
	  
	447 

	Harvey account 
	110 
	  

	Wages account 
	  
	58 

	Purchase account 
	  
	225 

	Furniture and fittings account 
	198 
	  

	Cash sales account 
	288 
	  

	Rich account 
	150 
	  

	New office desk 
	  
	32 

	Office expenses account 
	  
	3 

	Suspense account 
	  
	7 

	Moon account 
	26 
	  

	Total 
	772 
	772 
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C. Final accounts 
	Dr
	Profit and loss account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	05 Jan 
	Wages  
	12 
	11
Jan 
	Cash sales 
	64 

	05 Jan 
	Purchase 
	150 
	21
Jan 
	Cash sales 
	110 

	14Jan 
	Wages  
	14 
	28
Jan 
	Sales 
	84 

	14 Jan 
	Purchase  
	75 
	31
Jan 
	Sales 
	30 

	15 Jan 
	Purchase 
	150 
	31
Jan 
	Inventory 
	374 

	20 Jan 
	New office desk 
	32 
	  
	  
	  

	21 Jan 
	Wages a/c Dr
	17 
	  
	  
	  

	23 Jan 
	Office expenses a/c Dr
	3 
	  
	  
	  

	28 Jan 
	Wages a/c Dr
	15 
	  
	  
	  

	31 Jan 
	Profit  
	194 
	  
	  
	  

	  
	Total 
	662 
	  
	Total 
	662 


 
















[bookmark: _GoBack]Balance sheet: 
	Balance sheet
	  

	Particulars
	Amount 

	Assets
	  

	Current Assets
	  

	Cash
	447 

	Harvey
	110 

	Moon
	26 

	Inventory
	84 

	Total current assets
	667 

	Non-current assets
	  

	Furniture and fittings account
	198 

	New office desk
	32 

	Total non-current assets
	230 

	Total assets
	897 

	Liabilities
	  

	Current liabilities
	  

	Rich
	150 

	Creditors 
	253 

	Total current liabilities 
	403 

	Non-current liabilities 
	  

	Profit 
	194 

	Other non-current 
liabilities 
	300 

	Total non-current liabilities 
	494 

	Total Liabilities 
	897 
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TASK 4 
Journal entries: 
	Date
	Particulars 
	Debit 
	Credit 

	  
	  
	  
	  

	02 Jun 
	Claire a/c Dr
	8075 
	  

	  
	Discount a/c Dr
	425 
	  

	  
	To sales 
	  
	8500 

	  
	(being goods sold at discount) 
	  
	  

	  
	  
	  
	  

	13 Jun 
	purchase a/c Dr
	12000 
	  

	  
	To Georgina 
	  
	11160 

	  
	To Discount received 
	  
	840 

	  
	  
	  
	  

	14 Jun 
	Hywel  a/c Dr
	8550 
	  

	  
	Discount a/c Dr
	450 
	  

	  
	To sales 
	  
	9000 

	  
	(being goods sold at discount) 
	  
	  

	  
	  
	  
	  

	20 Jun 
	Jane a/c Dr 
	6000 
	  

	  
	To sales 
	  
	6000 

	  
	  
	  
	  

	21 Jun 
	purchase a/c Dr
	4500 
	  

	  
	To Andrew 
	  
	4410 

	  
	To Discount received 
	  
	90 

	  
	  
	  
	  

	22 Jun 
	sales-return a/c Dr
	1000 
	  

	  
	to Claire 
	  
	1000 

	  
	  
	  
	  

	24 Jun 
	purchase a/c dr
	5000 
	  

	  
	To cash 
	  
	4850 

	  
	To Discount received 
	  
	150 


 



Ledger accounts: 
	Dr
	Claire account 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	02 Jun 
	sales 
	8500 
	  
	  
	  

	  
	  
	  
	22 Jun 
	Sales return 
	1000 

	  
	  
	  
	30 Jun 
	Balance c/f 
	7500 

	  
	Total 
	8500 
	  
	Total 
	8500 

	Dr 
	Discount allowed account 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	02 Jun 
	sales 
	425 
	  
	  
	  

	14 Jun 
	sales 
	450 
	30 Jun 
	Balance c/f 
	875 

	  
	  
	  
	  
	  
	  

	  
	Total 
	875 
	  
	Total 
	875 


 
	Dr
	Purchase account 
	
	Cr 

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	13 Jun 
	Georgina 
	11160 
	  
	  
	  

	13 Jun 
	Discount received 
	840 
	  
	  
	  

	21 Jun 
	Andrew 
	4410 
	  
	  
	  

	21 Jun 
	Discount received 
	90 
	  
	  
	  

	24 Jun 
	cash 
	4850 
	30
Jun 
	Balance c/f 
	21500 

	24 Jun 
	Discount received 
	150 
	  
	  
	  

	  
	Total 
	21500 
	  
	Total 
	21500 


 
	Dr
	
	Jane account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	20 Jun 
	sales 
	6000 
	30-Jun 
	Balance c/f 
	27500 

	  
	Total 
	27500 
	  
	Total 
	27500 


 
	Dr
	
	cash account 
	
	Cr 

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	30-Jun 
	Balance c/f 
	5000 
	24-Jun 
	purchase 
	5000 

	  
	Total 
	5000 
	  
	Total 
	5000 


 
	Dr
	
	Sales account
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	  
	  
	  
	02
Jun 
	Claire 
	8500 

	  
	  
	  
	02
Jun 
	Discount allowed 
	425 

	  
	  
	  
	14
Jun 
	Hywel 
	9000 

	30 Jun 
	Balance c/f 
	24375 
	14
Jun 
	Discount allowed 
	450 

	  
	  
	  
	20
Jun 
	Jane 
	6000 

	  
	Total 
	24375 
	  
	Total 
	24375 


 
	Dr 
	Discount received account 
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	  
	  
	  
	13
Jun 
	Purchase 
	840 

	30 Jun 
	Balance c/f 
	1080 
	21
Jun 
	Purchase 
	90 

	  
	  
	  
	24
Jun 
	Purchase 
	150 

	  
	Total 
	1080 
	  
	Total 
	1080 


 
	Dr 
	
	Hywel account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	14 Jun 
	Sales 
	9000 
	30
Jun 
	Balance c/f 
	9000 

	  
	  
	  
	  
	  
	  

	  
	Total 
	9000 
	  
	Total 
	9000 


 
	Dr 
	
	Andrew account 
	
	Cr

	Date 
	Particulars 
	Amount 
	Date 
	Particulars 
	Amount 

	30 Jun 
	Balance c/f 
	45000 
	21
Jun 
	Purchase 
	45000 

	  
	  
	  
	  
	  
	  

	  
	Total 
	45000 
	  
	Total 
	45000 





	Trial balance 	 	 
	Particulars 
	Debit 
	Credit 

	Claire account 
	  
	7500 

	Discount allowed account 
	  
	875 

	Purchase account 
	  
	21500 

	Jane account 
	  
	27500 

	cash account 
	5000 
	  

	Sales account 
	24375 
	  

	Discount received account 
	1080 
	  

	Andrew account 
	45000 
	  

	Suspense account 
	  
	18080 

	Total 
	75455 
	75455 
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Difference compared capital expenditure and revenue expenditure 

 For every business has expenses during his functionality, usually the cost is referred as an expenditure.
Those expenditure are for more efficiency and for more returns.
Capital expenditure is a business which can make acquire an asset or to try to improve that asset, to spend the money for that asset to have it for long term or to boost already the capacity of a business. For example, by buying new products for your company to improve productivity and eventually trying to increase profits.
On the other side the revenue expenditure involves some expenses which you have them daily on your operational activities. Those are for a normal business operation, because they are daily, you can spot them immediately. For example, they can be wages and salary, postage, insurance, stationary, printing, taxes, inventory, maintenance. 
There is some major capital expenditure and revenue expenditure. The capital expenditure has a long effect on the business and his benefits will be received on a further year. On the other side revenue expenditure is on short-term and its benefits are on each financial ending of a year. More of the difference between those 2 expenditures can be such as: The value of the expenditure, progression, amount shown, balance sheet, capitalisation.




Conclusion
At the base accounting is beneficial for the firm or organisations because they can provide information available for them, the means employed for their benefits, a big result achieving with them by performing internal audits, keeping the financial records or such as analysing information.
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