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Introduction:
Since decades in the field of economics and trade, companies have always invested in research and development, which have allowed them to be creative and differentiated to become successful. Indeed, the success coming of a firm or a company is basically coming from hard creativity and innovation however; the biggest part is coming from the protection of the intellectual property rights. Moreover, companies over the years now have come to a conclusion that their time spent on development and research will be rewarded with intellectual property protection (Guy Sebban, 2005). The question is what is intellectual property exactly? IP is basically a unique personal creation and invention and it is supposed to stimulate progression, add value to life and transform societies. Indeed, to encourage production, invention and creativity that is beneficial for the society; legal rights over intellectual properties should be provided. The rights that belong to individuals or organisations should be recognised by government and court. The system is beneficial for the entire society in developed and developing countries. The balance is maintained between the creator or the inventor and the user by the legal rights (Seuba, 2013). Intellectual property protection is important for the economical growth also protecting IP from piracy and counterfeiting is becoming a priority is beneficial for inventors and users. Intellectual property is a collection of rights rather than one which can subsist in different aspects of creative work. Some rights require registrations with certain agencies such as UK intellectual property office in contrast; some rights are automatically gained at the moment when the work is created and done. Furthermore, intellectual property is divided into two categories: First is copyright which covers things such as films, music artistic work ...etc and second is industrial property which includes invention patent, trademarks and other industrial designs. Copyright grant the inventors or the creators the right to make copies of their work they created, that includes all types of artistic works including music, films performances... etc. Patent is the right that exclude anyone from using a useful invention, trademark is used for marks that identify the source and trade secret which is used for valuable and industrial information which a firm or an enterprise wanting to keep it unknown. Indeed, registered rights protect several things but only large enterprises and firms have the resources to bother with the paperwork and enforce rights (Handke, 2016). So in this case does Intellectual Property Law Protection really foster global business creativity and does an Intellectual Property investment really strengthen an organisation’s competitive advantage? 
The importance of intellectual property:
Almost every person in the society is a potential creator of an intellectual property and in order to protect the invention, a system of national and international rules named IP rights has to be followed or implicated. Intellectual property rights are necessary because it leads to the progression of economics also add value not just to the creators but to the consumers as well and provide guarantee of quality plus source (Cdn.iccwbo.org, 2005). Intellectual property rights allows inventors and owners of trademarks, patent or copyrighted works benefit from their own creation and the rights are already outlined in the Universal Declaration of human rights which provides the right to benefit from the protection of material and moral interests. The importance of intellectual property was already recognised in 1883 in Paris Convention for the protection of industrial property and it was administrated by the world intellectual property organisation. As mentioned earlier, IP is a collection of rights unregistered rights and registered rights. Speaking of registered rights, a patent give the right to use an invention even against in individual who has not used the original invention, trademarks protect names, slogans and symbols from being used in other markets and sectors. The creation of a mug with a symbol on it is a simple example of IP and IP rights. Before launching the product, the symbol is already protected by copyright as an artistic work and the mug because it is an artistic design so possibly the manufacturing process might be protected by patent (Reed and Anagnostopoulou, 2013). 

The importance of protecting intellectual property: 
There are several reasons behind protecting intellectual property starting by the progression and capability of inventing and being creative in all domains, secondly the legal protection of new creations  encourage the commitment for further innovation and lastly the promotion and protection of intellectual property helps the growth of economics and the creation of new jobs. Legal protection of innovation and creativity has always been the main focus for the economical development of several countries. Mind habits and creative activities and generating new technology have been fostered by innovation protection indeed, protection of industrial rights and commercial secrets have played a tremendous role in boosting the economical growth of several countries (Braga, Fink and Sepulveda, 2000).  Intellectual property law permits the inventors and industries certain exclusive rights to produce and licence goods within a country and when a country strengthens its intellectual property rights protection, it strike a balance among different important tradeoffs. That is why in a closed economy, intellectual property right provide inventors and creators the opportunity to develop skills, new knowledge and the introduction of new products however, from the prospective of efficiency the new invented products are only second best regarding the market exclusivity (Coe, David T et al, 1997). 
Intellectual property is one of the most important factors for a sustainable growth of a business and economical prosperity. In order to remain the first in the competition and keep market shares, organisations must constantly improve and renew their products and services. That is why big business and immense organisations invest large amount of money on research and development also on marketing and promoting their products. Indeed, appropriate protection of intellectual property gives innovative businesses a strong incentive to contribute in economical progression (Wendy H, 2000).    

The importance of intellectual property in economics:
Over the last 15 years, the correlation between economic development and innovation has strengthened and technological progress is responsible for the half of that growth. For example creative industries such as: music, film and other industries are powerful generators for any country economic growth and employment. For example, why these industries in Europe strongly rely on copyright and intellectual property protection? Because they contribute more than 1.2 billion Euros to the EU economy with a production value of 450 billion Euros which equals 5.3% of the EU’s GDP. Other statistics has shown the same positive relationship between intellectual property, research and development for the growth of the US’s economy (from 1982-1995, the US economic growth has increased from 21% to 27% just because of these industries). In addition, there is a remarkable increase of intellectual property in China (87%) and Brazil (40%) by local business just because of the GDP growth coming from the interest in IP. According to Jiang Zemin the president of China ‘’The key is to develop China’s Science and technology to provide economical growth and social progress but most importantly, the establishment and improvement of science ethics, respect and protection of intellectual property rights in addition, guiding scientific and technological research to benefit individuals worldwide’’(Kamil Idris, 2004).
Furthermore, what is the reaction of foreign owners of an IP when they realise the possibility of their goods might be copied in the domestic market? In this case, and to assure that the copycat company is excludes from the market, the IPR holder should expend in a larger scale which means higher demand of its goods then the copycat. Various ways in which the intellectual property right holder can serve foreign market [exportation, direct investment or licensing]. The most commonly approach used by economists to analyse the preference of firms in a certain delivery mode is the ownership –location-internalisation (OLI) framework. The OLI suggest that companies with ownership advantage such as IPR would preferably choose foreign production over export if the attributes of a certain location favour the production abroad (Dunning, John H. 1991).
Intellectual Property protection is an essential element for the economical growth but to realise its full potential, is has to be supported by strong infrastructure, ideal economic management and the right type of franking policies in addition, active IP policies, efficient institutes, public support and awareness are the key elements for the IP protection. For example, scientific production publications in South America have increased in 1988 from 5600 to 16300 in 2001. This scientific knowledge could be exploited better by raising awareness of IP and closing the gap between research institutions and businesses and financing resources (Kamil Idris, 2004).

Small sized firms are among the beneficiaries:
Several small or medium sized companies rely on intellectual property rights. Design rights, copyrights, patents and other rights are considered essential for them such as textile, publishing and retain industries because for such industries IPRs allows them to develop innovative business models. For example in 2003, 80% of international applications for trademarks came from small companies which shows how useful is the system and beneficial for the growth of the small sized companies and that’s only because large companies have other advantages such as market position, financial strength however, small businesses have only patent as an advantage (Iversen, n.d.) 
Small enterprises hold good potential for expansion and future growth however, studies have revealed that small enterprises could face hurdles in using intellectual property system due to their limited knowledge of IP rights also the system is too expensive for them to apply it. In a survey made by European Patent Office (EPO) it showed that one company out of three is a patent as they involved in research and development activities (EPO, 1994). However, not all small business apply for intellectual property protection due to the time required to fill the application though, certain enterprises stated the effectiveness of the patent system. One of the major issues for small businesses is the capital required for the patenting. Speaking about budgeting, small enterprises not only have to cover the application fees and publication cost but also maintenance charge and other prevailing elements including application process. The increase in IP protection applications number has resulted in early registration however; it might be a possibility that partners of invention may take place by granting IP protection to small businesses (Kapoor and Nagpal, n.d.)

Conclusion: 
 Deriving the full potential of an intellectual property system for progression requires several measurement taken by the government include: providing clear and strong IPR without any discrimination including nationality, improving the accessibility of national and international  and IP protection systems in term of application cost and duration to fill it, ensuring that intellectual property institutions are efficient and funded, supporting IP policies with relevant economic management and infrastructure in areas such as science and technology production, establishing an active and coherent intellectual property policy coordinated throughout government bodies, � educating local communities and small businesses about the potential benefits of the intellectual property system, providing assistance to innovators, creators on how to use IP protection to their commercial advantage, closing the gap between academic and research institutions and businesses and financing source in order to grow economics. There is also a need for clearly designated and sufficiently resourced enforcement institutions, supported by training, international cooperation and public education. The recommendations suggested for small medium enterprises could be more innovative and creative ideas also research intensive in order to access all information about IP rights. In addition, keeping an eye on external and internal environment of the company plus having strong networking strategy that reaches the important and useful information.   
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