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Task 1
TRINITY SOLICITORS

Email: Trinitysolicitors@uwtsd.ac.uk
Tel: 07850506984
26th July 2023
Re: Legal Advice (REF:MM2786)
Dear Mr Moneymaker:
I write further to our meeting on 24th July 2023 where you sought advice on how much money you should invest in a new startup company. 
[bookmark: _Int_aExkdhYz]After taking all relative steps to confirm if I am in a legal position to advice you in such matters, I would like to make you aware of the significant ethical and professional risks posed by giving advice on financial matters as set out for solicitors in the SRA Code of Conduct, The Financial Services and Market Act 2000 and Money Laundering, Terrorist Financing  and Transfer of Funds 2017. 
As a solicitor we rely heavily on the public's trust and any unethical action would be detrimental to the public's faith in our position as solicitors, as a firm and to the legal system. It would be unethical of me to give you advice on a matter that I am not legally allowed to and would be breaching the principles of integrity and honesty set out in the SRA code of conduct by me giving you potentially misleading or inaccurate advice in investments.
[bookmark: _Int_IrFsb36I]At Trinity solicitors we are not regulated by the Financial conduct authority to give financial advice,  by giving advice it would pose a risk of breaching the regulations set out by the Financial Services and Markets Act 2000 who set out the regulations for the financial firms and creates public's confidence in the UK financial markets and financial services businesses operating in the UK. This would be because I would be generating unnecessary legal fees by not doing any real legal work but rather acting as a financial adviser. 
There would also be a potential risk under the Money Laundering, Terrorist financing and transfer of funds 2017 Regulations of misusing the clients account to transfer funds for investment purpose without any underlying legal work. These risks are set out in sections 12.1, 12.1d and 12.1e where it refers to “a person participates in a transaction by assisting in the planning or execution of the transaction or otherwise acting for or on behalf of a client in transaction”.
[bookmark: _Int_SAQR9UZ4]Having considered all the information enclosed and the risks posed I would advise you to contact a financial adviser who can help you further regarding this matter. 
Please do not hesitate to contact me in the future for further assistance regarding any legal matters.
Yours sincerely 
Sarah Rafique  
  

Task 2: 
Trinity Solicitors

Sarah Rafique
425 High Street
Swansea 
SA1 1NF


Firstly, I would like to congratulate you on recently becoming qualified as a solicitor and on joining us as a valuable team member of Trinity solicitors. As you embark on your new journey in the legal profession, I would like to offer my hand with some valuable advice that may help you along the way. 
At Trinity solicitors we strongly uphold the principles of the SRA code of conduct and to maintain ethical and professional standards at all times. I would like to remind you to regularly refer to the SRA code of conduct and on any warning that may be updated to ensure that you act appropriately and in accordance with this due to the significant implications breaching any part of, it could have on not only yourself and the firm but also the public's confidence in solicitors and the legal system. It is your ethical choices that you make when making decisions that will protect the public and serve their interests. This creates a culture of professionalism operating across flexible and diverse practices. 
As a solicitor we are often referred to as officers of the court and it is our main duty to ensure the rule of the law and that the administration of justice is fulfilled, by doing this we will ensure to keep the confidence of the public's interests at the forefront because we must always act in the interests of justice. Whilst acting on behalf of a client in their matter, it is your duty to ensure you always act professionally and with a duty of care. You must ensure that you fully understand your limits of loyalty and who you are acting for and that you have a duty not only to your client but also to the courts, third parties and the public's interest. Where you feel that your clients' interests' conflict with the interests of the public's interest then you must ensure that you allow the public's interest to take precedent in accordance with the rule of law. 
You will gain the confidence of your clients by being honest and demonstrating fairness and maintaining their trust without letting any personal views that you have, cloud your judgement, or affect the service that you deliver. There may be times that a client may become rude or disagree with the judgement you make and so you need to ensure that you can justify the advice you have given them based on the facts that you have and not mislead them or encouraged them in trying to mislead the courts. 
There may be times that you will face conflict of interest between clients, an example of this is where Mr and Mrs Jones are a married couple who are both clients regarding estate planning. Whilst representing both there will be an issue where you may know something that may be in the interest of one client but breaches the confidentiality duty you have to the opposite client. In such cases it would be wise to ensure that you get both clients to agree to you sharing information with the other and signing a dual representation form.
Although you need to work independently using your own judgement to identify potential conflicts in different scenarios, if you feel that you are unsure whether you can act on the client's behalf, due to a conflicting issue then you can always approach me for advice. If you feel that you may have made an error or need further advice, then you can seek advice from the SRA Professional ethics helpline on 03706062577 or email them at professional.ethics@sra.org.uk.
Yours sincerely 
Sarah Rafique 























Task 3:
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REFERENCES: 
BALANCING DUTIES ACCESSED 8TH AUGUST 2023 @ 
SRA | Balancing duties in litigation | Solicitors Regulation Authority
AXIAFUNDER ACCESSED 28TH JULY 2023 @ Commercial Litigation Funding and Investing | AxiaFunder
CROWD FUNDING ACCESSED 27TH JULY 2023 AVAILABLE @ Crowdfunding for Good from JustGiving 
CROWDJUSTICE ACCESSED 28TH JULY 2023 @ CrowdJustice: The world's crowdfunding platform for legal action
FINANCIAL SERVICES AND MARKETS ACT 2000 ACCESSED 27TH JULY @ Financial Services and Markets Act 2000 (legislation.gov.uk) 
LEGAL AID ACCESSED 29TH JULY 2023 @ Legal aid: Overview - GOV.UK (www.gov.uk)
SRA CODE OF CONDUCT ACCESSED ON 24TH JULY @ SRA | Code of Conduct for Solicitors, RELs and RFLs | Solicitors Regulation Authority
THE MONEY LAUNDERING, TERRORIST FINANCING AND TRANSFER OF FUNDS ACCESSED ON 25TH JULY 2023 @ The Money Laundering, Terrorist Financing and Transfer of Funds (Information on the Payer) Regulations 2017 (legislation.gov.uk)
WALKING THE LINE ACCESSED ON 8TH AUGUST 2023 @ Walking the line: The balancing of duties in litigation (sra.org.uk)
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