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[bookmark: _Toc530502787](a)                                                  In the books of Maxim
 
	Cash Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	05-Apr
	To Capital A/c
	 
	300
	07-Apr
	By Purchase A/c
	 
	200

	08-Apr
	To loan From Tatiana
	 
	250
	15-Apr
	By Motor van A/c
	 
	150

	20-Apr
	To Sales a/c
	 
	350
	28-Apr
	By rent A/c
	 
	50

	 
	 
	 
	 
	29-Apr
	By loan from Tatiana A/c
	 
	200

	 
	 
	 
	 
	30-Apr
	By Drawings A/c
	 
	60

	 
	 
	 
	 
	30-Apr
	By Balance C/d
	 
	140

	 
	 
	 
	800
	 
	 
	 
	800

	01-May
	To balance B/d
	 
	140
	 
	 
	 
	 


Table 1: Cash Account

	Capital  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Apr
	To Balance C/d
	 
	300
	05-Apr
	By Cash A/c
	 
	300

	 
	 
	 
	300
	 
	 
	 
	300

	 
	 
	 
	 
	01-May
	By balance b/d
	 
	300


Table 2: Capital Account

 
	Purchase  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	07-Apr
	To Cash A/c
	 
	200
	30-Apr
	By Balance C/d
	 
	200

	 
	 
	 
	200
	 
	 
	 
	200

	01-May
	To balance B/d
	 
	200
	 
	 
	 
	 


Table 3: Purchase Account
  
	Closing Stock  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Apr
	To Trading A/c
	 
	100
	30-Apr
	By balance C/d
	 
	100

	 
	 
	 
	100
	 
	 
	 
	100

	01-May
	To Balance B/d
	 
	100
	 
	 
	 
	 


Table 4: Closing Account

 
	Loan From Titiana  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	29-Apr
	To Cash A/c
	200
	 
	08-Apr
	By cash A/c
	 
	250

	30-Apr
	To Balance C/d
	50
	 
	 
	 
	 
	 

	 
	 
	250
	 
	 
	 
	 
	250

	 
	 
	 
	 
	01-May
	By Balance B/d
	 
	50


Table 5: loan from Titiana Account

 
	Motor Van  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	15-Apr
	To Cash A/c
	 
	150
	30-Apr
	By balance C/d
	 
	150

	 
	 
	 
	150
	 
	 
	 
	150

	30-Apr
	To Balance B/d
	 
	150
	 
	 
	 
	 


Table 6: Motor Van Account

	Sales  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Apr
	To Balance C/d
	 
	350
	20-Apr
	By Cash A/c
	 
	350

	 
	 
	 
	350
	 
	 
	 
	350

	 
	 
	 
	 
	01-May
	By balance B/d
	 
	350


Table 7: sales Account

	Drawings  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Apr
	To Cash A/c
	 
	60
	30-Apr
	By balance C/d
	 
	60

	 
	 
	 
	60
	 
	 
	 
	60

	01-May
	To balance B/d
	 
	60
	 
	 
	 
	 


 Table 8: Drawings Account


	Trading  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Apr
	To Balance B/d
	 
	100
	30-Apr
	By Closing A/c
	 
	100

	 
	 
	 
	100
	 
	 
	 
	100

	 
	 
	 
	 
	01-May
	By balance B/d
	 
	100


Table 9: Trading Account
[bookmark: _Toc530502788]
 (b) 
 
	Account Balances

	Particulars
	Amount
	Amount

	Cash
	140
	 

	Capital
	 
	300

	Purchase
	200
	 

	Loan from Titiana
	 
	50

	Motor Van
	150
	 

	sales
	 
	350

	Drawings
	60
	 

	Closing Stock
	100
	 


 
 
Table 10: Statement of account balances
[bookmark: _Toc530502789]






(c)
	Statement of financial position

	Liabilities
	amount
	Amount
	Assets
	Amount

	Capital
	300
	 
	Motor van
	150

	less: Drawings
	60
	 
	Cash
	140

	add: profits
	100
	340
	closing stock
	100

	Loan from Titiana
	 
	50
	 
	 

	 
	 
	390
	 
	390


Table 11: Statement of Profit And Loss Account

	Statement of Profit and loss

	particulars
	amount
	Amount

	Sales
	 
	350

	less: purchase
	200
	 

	less: expenses
	50
	250

	Profits
	 
	100


Table 12: Statement of Profit And Loss
[bookmark: _Toc530502790]Task 2.                                          	
(a)                                               In the books of Pendo 
	Cash Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To capital A/c
	 
	5000
	01-Jan
	BY motor van A/c
	 
	600

	04-Jan
	To loan from Sergie A/c
	 
	1000
	03-Jan
	By purchase A/c
	 
	1300

	13-Jan
	To sales A/c
	 
	300
	10-Jan
	BY motor van A/c
	 
	200

	20-Jan
	To sales A/c
	 
	500
	24-Jan
	By Storage expenses
	 
	150

	 
	 
	 
	 
	27-Jan
	By Loan from Sergie A/c
	 
	350

	 
	 
	 
	 
	30-Jan
	By Drawings A/c
	 
	175

	 
	 
	 
	 
	31-Jan
	By balance c/d
	 
	4025

	 
	 
	 
	6800
	 
	 
	 
	6800

	01-Feb
	To balance B/d
	 
	4025
	 
	 
	 
	 


Table 13: cash Account
	Capital Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To balance c/d
	 
	5000
	01-Jan
	By cash A/c
	 
	5000

	 
	 
	 
	5000
	 
	 
	 
	5000

	 
	 
	 
	 
	01-Feb
	By balance b/d
	 
	5000


Table 14: capital Account

	Motor Van Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To cash a/c
	 
	600
	 
	 
	 
	 

	10-Jan
	To cash a/c
	 
	200
	31-Jan
	By balance c/d
	 
	800

	 
	 
	 
	800
	 
	 
	 
	800

	01-Feb
	To balance b/d
	 
	800
	 
	 
	 
	 


Table 15: Motor Van Account 
	Drawings Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Jan
	To Cash A/c
	 
	175
	31-Jan
	By balance B/d
	 
	175

	 
	 
	 
	175
	 
	 
	 
	175

	01-Feb
	To balance B/d
	 
	175
	 
	 
	 
	 


Table 16: Drawings Account

	Purchase Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	03-Jan
	To Cash A/c
	 
	1300
	31-Jan
	By balance C/d
	 
	1300

	 
	 
	 
	1300
	 
	 
	 
	1300

	01-Feb
	To balance B/d
	 
	1300
	 
	 
	 
	 


Table 17: purchase Account

	Loan from Sergie Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	27-Jan
	To Cash A/c
	 
	350
	04-Jan
	By Cash A/c
	 
	1000

	31-Jan
	To balance C/d
	 
	650
	 
	 
	 
	 

	 
	 
	 
	1000
	 
	 
	 
	1000

	 
	 
	 
	 
	01-Feb
	By balance B/d
	 
	650


Table 18: Loan from Sergie Account
 	














	Sales Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To balance C/d
	 
	800
	13-Jan
	By Cash A/c
	 
	300

	 
	 
	 
	 
	20-Jan
	By Cash A/c
	 
	500

	 
	 
	 
	800
	 
	 
	 
	800

	 
	 
	 
	 
	01-Feb
	By balance B/d
	 
	800


Table 19: sales Account
 
	Storage expenses Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	24-Jan
	To Cash A/c
	150
	 
	31-Jan
	By balance C/d
	 
	150

	 
	 
	150
	 
	 
	 
	 
	150

	01-Feb
	To balance B/d
	150
	 
	 
	 
	 
	 


Table 20: Storage Expenses Account
	Closing Stock Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To Trading A/c
	 
	300
	31-Jan
	By balance C/d
	 
	300

	 
	 
	 
	300
	 
	 
	 
	300

	01-Feb
	To balance b/d
	 
	300
	 
	 
	 
	 


Table 21: Closing Stock Account
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	Trial Balance

	Particulars
	amount
	Amount

	Cash
	4025
	 

	Capital
	 
	5000

	Motor Van
	800
	 

	Purchase
	1300
	 

	Loan From Sergie
	 
	650

	Sales
	 
	800

	Storage Expense
	150
	 

	Drawings
	175
	 

	 
	6450
	6450


Table 22: Trial balance







 
[bookmark: _Toc530502793](c)

	Statement of Profit and loss

	particulars
	amount
	Amount

	Sales
	 
	800

	less: purchase
	1300
	 

	less: expenses
	150
	1450

	loss
	 
	-650


 Table 23: Statement of Profit and losses
















	Statement of financial position
	 

	Liabilities
	amount
	Amount
	Assets
	Amount
	Amount

	Capital
	5000
	 
	Motor Van
	 
	800

	less: loss
	650
	 
	cash
	 
	4025

	less: drawings
	175
	4175
	closing stock
	 
	800

	loan from Sergie
	 
	650
	 
	 
	 

	trading liability
	 
	800
	 
	 
	 

	 
	 
	5625
	 
	 
	5625


Table 24: Statement of financial position
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Task 3
(a)                                                In the books of Mafuta
	 
Cash Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To Capital A/c
	 
	343
	05-Jan
	By Wages A/c
	 
	12

	07-Jan
	To Smith A/c
	 
	18
	09-Jan
	By Max A/c
	 
	21

	11-Jan
	To Sales A/c
	 
	64
	14-Jan
	By Wages A/c
	 
	14

	21-Jan
	To Sales A/c
	 
	110
	14-Jan
	By Purchase A/c
	 
	75

	23-Jan
	To Harvey A/c
	 
	163
	15-Jan
	By Rich A/c
	 
	162

	28-Jan
	To Sales A/c
	 
	84
	20-Jan
	By Office Desk A/c
	 
	32

	31-Jan
	To Sales A/c
	 
	30
	21-Jan
	By Wages A/c
	 
	17

	 
	 
	 
	 
	23-Jan
	By Office expenses A/c
	 
	3

	 
	 
	 
	 
	28-Jan
	By Wages A/c
	 
	15

	 
	 
	 
	 
	31-Jan
	By Balance C/d
	 
	461

	 
	 
	 
	812
	 
	 
	 
	812

	01-Feb
	To balance B/d
	 
	461
	 
	 
	 
	 


Table 25: Cash Account

	Stock Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To capital A/c
	 
	458
	31-Jan
	By balance C/d
	 
	458

	 
	 
	 
	458
	 
	 
	 
	458

	01-Feb
	To balance B/d
	 
	458
	 
	 
	 
	 


Table 26: Stock Account





	Max Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	09-Jan
	To Cash A/c
	 
	21
	01-Jan
	By Capital A/c
	 
	21

	 
	 
	 
	21
	 
	 
	 
	21


Table 27: Max Account

	Sales Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To balance C/d
	 
	412
	02-Jan
	By Harvey A/c
	 
	124

	 
	 
	 
	 
	11-Jan
	By Cash A/c
	 
	64

	 
	 
	 
	 
	21-Jan
	By Cash A/c
	 
	110

	 
	 
	 
	 
	28-Jan
	By Cash A/c
	 
	84

	 
	 
	 
	 
	31-Jan
	By Cash A/c
	 
	30


Table 28: sales account

	Purchase Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	05-Jan
	To Rich A/c
	 
	150
	31-Jan
	By Balance C/d
	 
	225

	14-Jan
	To Cash A/c
	 
	75
	 
	 
	 
	 

	 
	 
	 
	225
	 
	 
	 
	225

	01-Feb
	To balance B/d
	 
	225
	 
	 
	 
	 


Table 29: purchase account

	office expenses Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	23-Jan
	To Cash A/c
	 
	3
	31-Jan
	By Balance C/d
	 
	3

	 
	 
	 
	3
	 
	 
	 
	3

	01-Feb
	To balance B/d
	 
	3
	 
	 
	 
	 


Table 30: office expenses account
	Trading Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To Closing Stock A/c
	 
	374
	31-Jan
	By balance C/d
	 
	374

	 
	 
	 
	374
	 
	 
	 
	374

	01-Feb
	To balance B/d
	 
	374
	 
	 
	 
	 


Table 31: trading account

	Smith Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To Capital A/c
	 
	18
	07-Jan
	By Cash A/c
	 
	18

	 
	 
	 
	18
	 
	 
	 
	18


Table 32: Smith account




	Harvey Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To capital A/c
	 
	39
	23-Jan
	By Cash A/c
	 
	163

	02-Jan
	To Sales A/c
	 
	124
	 
	 
	 
	 

	 
	 
	 
	163
	 
	 
	 
	163


Table 33: Harvey account

	Moon Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To Capital A/c
	 
	26
	31-Jan
	By balance C/d
	 
	26

	 
	 
	 
	26
	 
	 
	 
	26

	01-Feb
	To balance B/d
	 
	26
	 
	 
	 
	 


Table 34: Moon Account

	Rich Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	15-Jan
	To Cash A/c
	 
	162
	01-Jan
	By Capital A/c
	 
	12

	 
	 
	 
	 
	05-Jan
	By purchase A/c
	 
	150

	 
	 
	 
	162
	 
	 
	 
	162


 
Table 35: Rich Account















	Wages Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	05-Jan
	To Cash A/c
	 
	12
	31-Jan
	By Balance c/d
	 
	58

	14-Jan
	To Cash A/c
	 
	14
	 
	 
	 
	 

	21-Jan
	To Cash A/c
	 
	17
	 
	 
	 
	 

	28-Jan
	To Cash A/c
	 
	15
	 
	 
	 
	 

	 
	 
	 
	58
	 
	 
	 
	58

	01-Feb
	To balance b/d
	 
	58
	 
	 
	 
	 


Table 36: Wages Account








	office desk Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	20-Jan
	To Cash A/c
	 
	32
	31-Jan
	By Balance C/d
	 
	32

	 
	 
	 
	32
	 
	 
	 
	32

	01-Feb
	To balance B/d
	 
	32
	 
	 
	 
	 


Table 37: Office Desk Account

	Closing Stock Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To Trading A/c
	 
	374
	31-Jan
	By balance C/d
	 
	374

	 
	 
	 
	374
	 
	 
	 
	374

	01-Feb
	To balance B/d
	 
	374
	 
	 
	 
	 


 
Table 38: Closing Stock Account

	Capital Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To Rich
	 
	12
	01-Jan
	By Cash a/c
	 
	343

	01-Jan
	To Max A/c
	 
	21
	01-Jan
	By stock A/c
	 
	458

	01-Jan
	To balance c/d
	 
	851
	01-Jan
	By Smith
	 
	18

	 
	 
	 
	 
	01-Jan
	By Harvey
	 
	39

	 
	 
	 
	 
	01-Jan
	By Moon
	 
	26

	 
	 
	 
	851
	 
	 
	 
	851

	01-Feb
	To balance b/d
	 
	851
	 
	 
	 
	 


Table 39: Capital Account
[bookmark: _Toc530502796]






 (b)
 
	Trial Balance

	Particulars
	Amount
	Amount

	Cash
	461
	 

	Stock
	458
	 

	Moon
	26
	 

	Capital
	 
	851

	Sales
	 
	412

	Wages
	58
	 

	Purchase
	225
	 

	Office desk
	32
	 

	Office Expenses
	3
	 

	 
	1263
	1263


Table 40: Trial Balance




	Statement of financial position

	Liabilities
	amount
	Amount
	Assets
	Amount

	Capital
	851
	 
	office desk
	32

	add: profits
	126
	977
	cash
	461

	 
	 
	 
	closing stock
	374

	 
	 
	 
	Moon
	26

	 
	 
	977
	 
	977


Table 41: statement of Financial Position

	Statement of Profit and loss

	particulars
	amount
	Amount

	Sales
	 
	412

	less: purchase
	225
	 

	less: expenses
	61
	286

	profits
	 
	126


Table 42: statement of Profit and Loss

[bookmark: _Toc530502797]Task 4 			In the books of Ricardo

	Discount Allowed Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	02-Jun
	To Sales A/c
	 
	425
	30-Jun
	By balance c/d
	 
	425

	 
	 
	 
	425
	 
	 
	 
	425

	01-Jul
	To balance b/d
	 
	425
	 
	 
	 
	 



Table 43: Discount Allowed Account



















	sales Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Jun
	To balance c/d
	 
	28500
	02-Jun
	By Claire A/c
	 
	8075

	 
	 
	 
	 
	02-Jun
	By Discount Allowed
	 
	425

	 
	 
	 
	 
	14-Jun
	By Hywel A/c
	 
	8550

	 
	 
	 
	 
	14-Jun
	By Discount Allowed
	 
	450

	 
	 
	 
	 
	20-Jun
	By cash A/c
	 
	6000

	 
	 
	 
	 
	24-Jun
	By Mandy A/c
	 
	4850

	 
	 
	 
	 
	24-Jun
	By Discount Allowed
	 
	150

	 
	 
	 
	28500
	 
	 
	 
	28500

	 
	 
	 
	 
	01-Jul
	By balance B/d
	 
	28500


Table 44: Sales Account




	Purchase Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	13-Jun
	To Discount recived A/c
	 
	840
	 
	30-Jun
	By balance c/d
	16500

	13-Jun
	To Georgina A/c
	 
	11160
	 
	 
	 
	 

	21-Jun
	 To discount received a/c
	 
	90
	 
	 
	 
	 

	21-Jun
	To Andrew a/c
	 
	4410
	 
	 
	 
	 

	 
	 
	 
	16500
	 
	 
	 
	16500

	01-Jul
	To Balance B/d
	 
	16500
	 
	 
	 
	 


Table 45: Purchase Account













	Claire Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	02-Jun
	To sales A/c
	 
	8075
	22-Jun
	By sales Return A/c
	 
	1000

	30-Jun
	To balance B/d
	 
	1000
	24-Jun
	By cAsh A/c
	 
	8075

	 
	 
	 
	9075
	 
	 
	 
	9075

	 
	 
	 
	 
	01-Jul
	By balance B/d
	 
	1000


Table 49: Claire Account


	sales return  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	22-Jun
	To Claire A/c
	 
	1000
	30-Jun
	By balance c/d
	 
	1000

	 
	 
	 
	1000
	 
	 
	 
	100

	01-Jul
	To balance b/d
	 
	1000
	 
	 
	 
	 



Table 50: Sales Return Account


	Mandy  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	24-Jun
	To Sales A/c
	 
	4850
	30-Jun
	By balance C/d
	 
	4850

	 
	 
	 
	4850
	 
	 
	 
	4850

	01-Jul
	To Balance B/d
	 
	4850
	 
	 
	 
	 


Table 51: Mandy Account

	Andrew Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	27-Jun
	To cash A/c
	4410
	 
	21-Jun
	By purchase A/c
	 
	4410

	 
	 
	4410
	 
	 
	 
	 
	4410


Table 52: Andrew Account








	Cash Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	20-Jun
	To sales a/c
	 
	6000
	25-Jun
	By Georgina A/c
	 
	11160

	24-Jun
	To Claire A/c
	 
	8075
	27-Jun
	By Andrew A/c
	 
	4410

	25-Jun
	To Hywel A/c
	 
	8550
	30-Jun
	By balance C/d
	 
	7055

	 
	 
	 
	22625
	 
	 
	 
	22625

	01-Jul
	To balance B/d
	 
	7055
	 
	 
	 
	 


Table 53: Cash Account


	Hywel Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	14-Jun
	To Sales a/c
	 
	8550
	25-Jun
	By Cash A/c
	 
	8550

	 
	 
	 
	8550
	 
	 
	 
	8550


Table 54: Hywel Account

	Georgina Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	25-Jun
	To Cash A/c
	 
	11160
	13-Jun
	By Purchase A/c
	 
	11160

	 
	 
	 
	11160
	 
	 
	 
	11160


Table 55: Georginia Account


	Discount Received Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Jun
	To Balance C/d
	 
	930
	13-Jun
	By purchase A/c
	 
	840

	 
	 
	 
	 
	21-Jun
	By purchase A/c
	 
	90

	 
	 
	 
	930
	 
	 
	 
	930

	 
	 
	 
	 
	01-Jul
	By balance B/d
	 
	930


Table 56: Discount Received Account




	Trial Balance

	particulars
	Amount
	Amount

	Claire
	1000
	 

	Discount Allowed
	425
	 

	Purchase
	16500
	 

	Discount Received
	 
	930

	Sales
	 
	28500

	Cash
	7055
	 

	Sales return
	1000
	 

	Mandy
	4850
	 

	Suspense
	 
	1400

	 
	30830
	30830


Table 57: Trial Balance












[bookmark: _Toc530502798]Task 5
Revenue expenditure is the expenditure that is incurred by the organisation on a regular basis and is incurred in a nominal manner. It is incurred in the normal course of business organisation. The expenses are related to the office and selling and distribution expenses. According to Banerjee et al. (2015), the revenues that generated from these expenses are referred revenue receipts. The purpose of the revenue expenditures are for the normal running business. The non-recurring expenditure of the business does not add up to the capital asset of the business. The revenue expenditure is generally of a short period as compared to capital receipt. Examples of revenue expenditure include the rent paid by the business, the salaries paid to the employees, the insurance paid by the organisation and others. The normal functioning of business is affected by the revenue expenditure incurred by it. The effect of the revenue expenditure is shown in the amount of net profits of the business.
Capital expenditure on the other hand refers to the long term expenses of the business that is incurred by business organisation. The capital expenditure of business is particularly intended for the reaping future benefits of the organisation. The addition of fixed assets in to the firm is referred to the capital expenditures of the business. It also includes the repayment of the liabilities. Capital expenditures are incurred for the acquisition of capital assets and hence results in the creation of new assets of the business. It is taken once in a long term and is non-recurring in nature. As influenced by Muda & Ridha (2018), capital expenditure is expected to be more productive in a long term and involves higher amount of monetary amount as compared to revenue expenditure.


[bookmark: _Toc530502799]Conclusion 

The proper maintenance and upkeep of financial data is helpful in calculation of profits. Managers need to understand the importance of the preparation of these statements. Statement of profit and loss is helpful in ascertaining the profits derived from the business. These statements help managers in decision making. 
























[bookmark: _Toc530502800]Reference list

Banerjee, A., Duflo, E., Glennerster, R. and Kinnan, C., (2015). The miracle of microfinance? Evidence from a randomized evaluation. American Economic Journal: Applied Economics, 7(1), pp.22-53.
Muda, I. and Ridha, H., (2018). Effect of Revenue and General Allocation Fund of Capital Expenditures in the Economic Growth as Moderator Variable. Case of Indonesia. Academic Journal of Economic Studies, 4(1), pp.29-39.


