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Introduction
This report will provide a brief reflective discussion on the various things that have been learnt about setting up a successful business. This report will also provide reflection on how the knowledge can be used in future and the explanation will be provided using “Gibbs Reflective Cycle”.
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Gibbs reflective cycle is a cyclical model that is used for reflection and through six stages that are: “description, feeling, evaluation, analysis, conclusion and action plan” (Markkanen et al., 2020). 
Description
There are many things that are necessary for the setting up of a successful business and I have learnt about many things and there are many things that I still need to learn. At the start, I felt that there are many things that need to be learnt before the start of the course for setting up the business in a successful manner. The first necessary thing was the business model which is sound enough for the setting of the business. Another important thing for the setting of the business is experience and so on.
Feelings
During the situation, I felt that the process will be very long and I will be required to do a lot of hard work to successfully achieve my desired objective. But with every day passing, I was successful in gaining experience and also various new and creative learning opportunities. I was able to learn about various methods that can be used for marketing of the product which is necessary for success and so on. I started to feel confident and started to believe that I will be able to learn every necessary thing within the limited period of time. 
Evaluation
There were many things that went well and also many things that didn't go as I wanted them to be. I was able to learn the processes of marketing in a quick period of time and it is necessary for a successful setting of the business. I was also able to gain the necessary experience that is required for a successful setting of the business. I also learnt about various resources that are necessary for the success of the business (Sekarwinahyu et al., 2019). But I was unable to learn about the processes that are involved in making an effective business model and that is the thing that did not go well for me.
Analysis
The major reason for the aforementioned factors to go well is that I already had a fair amount of ideas regarding the topic and was able to have proper guidance from the teachers. But I was unable to find proper guidance in the topic of Business model.  
Conclusion
Many factors went well and some did not go well but it can be said that it was a fruitful time for me. I was able to gain necessary experience and knowledge for setting up the business in a successful manner. 
Action Plan
I have learnt many necessary things for the success of the business and also for doing it in an effective manner. I will be applying all the factors in my business practices and also for a successful setting of the business. I will also join various courses for developing in many things that I feel that I need to improve.  



[bookmark: _Toc96609711]Conclusion
This report has provided a brief reflective discussion on the various things that have been learnt about setting up a successful business. This report has also provided reflection on how the knowledge can be used in future and the explanation has been provided using “Gibbs Reflective Cycle”.
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