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Essay on the excel

This is an essay that will look at excel and will underline ways in which excel can be practical in a person every day life. Ways in which excel can be used within businesses establishment and corporations will also be discussed. 

Firstly, I would like to discuss how excel can be can be useful in a person’s everyday life focusing on budgeting and managing money. Excel can be used to track a person monthly income and help then calculate their in-going’s and outgoings. This is a good way of managing money because it give you a clearly pictures of what you are spending and ways in which you can save in the future. This can then make it easier for a person to organise personal or family budgets and saving strategies (Chen & Volpe, 1998). Excel is also a good tool for budgeting as it can be used for track bills and direct debit payment dates. This allows a person to see exactly where all funds are going each month, potentially allowing them to work towards better savings in the future (Lyons & Palmer et al, 2006). As excel can be used to generate simple sheets in order to plan for an individual savings targets. For example saving for a new car, a holiday or house and even for special occasions like Christmas and birthdays. This is because excel clearly highlights the amount that needs to be saved and the amount of time it will take (Kaye & McCuistion et al, 2010). 
Another way in which excel can be used to benefit a persons life which is even more necessary if a person has a family is using the platform to plan weekly meals and shopping lists. This is because excel can productive at track the cost of a food shop. It can also be used to store your favourite recipes and make shopping lists that can be used again in the future. This keeps everything organised avoids buying extra items or letting food go to waste (van Rooijen & Gerdessen et al, 2024). Excel can make it easier for individuals to visualise progression and to keep driven when tracking their own personal goals and targets it can be utilised to arrange fitness progress and classes, weight loss, study timetables, reading lists for university and many other useful things to organise your personal life (Gordon &  Leskovec, 2019). Furthermore, excel can also be used in benefiting an individual’s personal life as it allows you to organise daily life in many ways e.g cleaning chores, manage household supplies and clothes to prevent buying more than needed, travel plans and itineraries and lastly to store important information and contacts (Panko, 2013).

During the second section of this essay, how excel can be used in businesses and large corporations will be discussed. Excel is a very popular tool that helps businesses handle information easily. Big companies have a lot of data, such as customer details, sales numbers , and employee information. Excel allows them to keep all information in one place. It is easy to organise, sort out and search data, which is more time efficient and make it less likely for mistakes to happen (Bradbard, Alvis & Morris, 2014). One of the main uses of excel is managing money. Companies can keep track of their incomes and spending. They can make budgets, check cash flow and underline profit margins. Excel also helps companies plan for the future by predicting cost and revenues this help managers make smart financial decisions (Kielanowicz, 2022). 

Excel is also useful for looking at data and making reports. Companies can use formulas and tables to calculate totals, averages, and percentages. They can also make charts and graphs to show information visually. This helps managers understand trends, like which products sell well or how customers behave. It makes it easier to plan marketing strategies and improve business performance (Jansen & Hermans, 2018). Another benefit is that excel helps with planning and decision making. Companies can test “what-if” scenarios, like seeing what happens if prices change or costs go up. This helps managers make better decisions based on real data instead of guessing (Thorne & Ball, 2008). Excel can save time and reduce mistakes through automation. Businesses can use macros and scripts to do repeated tasks automatically. This makes work faster and allows employees to focus on more important tasks (Croll, 2005). In project management, excel can help track tasks, deadlines, resources, and budgets. Companies can make charts to see how projects are going, find problems, and plan what to do next. This keeps teams organised and ensures that projects are finished on time (Kerzner, 2017). Excel also helps with teamwork and sharing information. Multiple people can work on the same spreadsheet and share updates. It can also connect to other software that companies use. Cloud-based excel allows teams in different locations to work together in real-time (Chou & Chou, 2018). Finally, excel is useful for monitoring performance. Companies can make dashboards to check important numbers, like sales, customer satisfaction, or efficiency. Managers can see how the business is doing at a glance and make quick decisions if needed (Goldmeier & Duggirala, 2015). 

Although Excel is very useful, it has some drawbacks. In everyday life, complicated spreadsheets can be confusing and lead to mistakes when tracking budgets, savings, or personal goals. People may also rely too much on Excel and not develop other financial skills. In businesses, mistakes in spreadsheets, broken formulas, or outdated versions can cause problems. Large companies may face issues with security, managing lots of data, or keeping track of changes when many employees use the same file. For these reasons, Excel is helpful but not always the safest or most reliable tool on its own (Poon & Law et al, 2024).

Overall, excel is a very helpful tool for businesses and big companies. It helps them organise, analyse, plan, and automate work. It makes companies more efficient, helps managers make better decisions, and keeps projects and finances under control. As it is flexible, easy to use, and widely available, excel is one of the most important tools in business today (Croll, 2005).
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