0. Toby made the following disposals in 2019-20:

· A house in Liverpool. Toby owned the property jointly with his wife since 1 May 1998 when the couple bought it for £75,000. No stamp duty was paid but the incidental costs amounted to £3,500. They never lived in the property and it has been let to tenants throughout the period of ownership. They extended the property in 2006 at a cost of £50,000 and sold it on 31 October 2019 for £525,000 before fees of £12,000.
· A painting at an auction on 31 August 2019. The proceeds of the sale were £63,000 net of the auctioneer’s commission of 10%. He was given the painting by the artist, then a student, in 1996 with no market value attached.
· On 1 July 2019, Toby disposed of his greetings card business for £30,000. The proceeds of the sale were attributed as follows: factory building £20,000 (original cost £10,000), goodwill £10,000 (no original cost). Toby owned the business for over 10 years. He has not owned or disposed of any other business in his lifetime.

Toby had capital losses brought forward of £5,000.



Required:

Compute Toby’s capital gains tax liability for 2019-20, assuming that his taxable income for the year was £50,000.

