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The procedure of building up, arranging, and performing the latest business to make a profit whilst acquiring on financial risk is considered entrepreneurship. There are mainly seven traits or characteristics that are necessary to be acquired by entrepreneurs that make them lucrative within the marketplace. Such traits constitute creativity, confidence, curiosity, motivation, passion, vision, and the aptitude to take the risk. Thus, this essay examines the relevant skills, traits, and behavior of an entrepreneur that is requisite by them to be profitable or lucrative. In addition, this essay demonstrates the individual SWOT analysis of an entrepreneur. Moreover, this essay audits the skills that are acquired by the entrepreneur. Eventually, this essay conducts a PESTEL analysis of the economy of the United Kingdom along with its surrounding and the buying conduct of the consumers. 
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It is experienced that the conduct of initiating their own business is not acquired by every individual. It is noticed within the fine entrepreneur encompasses rigid, authentic, and powerful personality traits within them (Audretsch, 2012). Furthermore, some of the core traits that are acquired by the fine entrepreneur constitute ever-ready conduct, communication skills, time management skills, visionary, and so on. The procedure of building up, arranging, and performing the latest business to make a profit whilst acquiring on financial risk is considered entrepreneurship. There is a need for one to be brave, and encompass faith in them. 
Apart from that, countless attributes are acquired by the proficient and lucrative entrepreneur. Entrepreneurs are required to acquire an ever-ready attitude so that they are proficient enough to adapt and espouse to the changes that occur within the marketplace and move the firm towards lucratively. Being flexible and ready to adapt to changes offers opportunities for the firm to perform proficiently and gain lucratively. Furthermore, they are required to be efficient multi-taskers that assist them in function all the tasks and carrying out all the business actions and offerings proficiently which also assists the firm to complete all the tasks within the anticipated time frame (Frese and Gielnik, 2014). Concerning this, entrepreneurs need to acquire multitasking. In addition, entrepreneurs are required to possess the ability to take risks which includes taking loans, quitting their jobs, and more. There are negligible chances for entrepreneurs to gain lucratively without facing any loss within the marketplace. Concerning this, the individuals that cannot take the risk take pleasure in doing the job that pays them monthly and provide job security (Frese and Gielnik, 2023). An additional skill that is required to be acquired within the fine entrepreneur is communication skills that assist them to keep their views and ideas directly to the investors and stakeholders and also share the objectives related to the escalation of the firm with the personnel which assists them to work communally towards attaining the mutual objective that is profitable for the firm. 
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Strength 
The strengths are acquired by my ever-ready attitude to adapt to the changes and alterations that occur within the marketplace. Furthermore, I also acquire the aptitude to acquire risks which means that can experiment with the ways of the functioning of the firm that not only augments the brand image but also assists the personnel in experiencing individual escalation (Paul et al., 2023). When taking into consideration the viewpoint of additional individuals functioning within the same working environment I am proficient enough to multitask which constitutes my strength as this can contribute to the efficient functioning of the firm and completion of all tasks within the anticipated time frame and proficiently.

Weakness 
Certain weaknesses acquired by me consist of communication skills and openness to challenges. In addition, such skill creates hindrances and barriers to the smooth and proficient functioning of the firm. Furthermore, it creates intricacies that keep the personnel functioning within the firm to run the business actions and offerings competently (Kerr and Mandorff, 2023). There are elevated chances for others to see communication skills as my weaknesses as sometimes I am unable to keep forward my views and perspectives to investors and stakeholders which results in the incompetent functioning of the firm.  

Opportunity 
Various opportunities are present within the market ace that can be tapped for me to bring lucratively to the firm and also assist the personnel functioning within the workstation of the firm to experience individual escalation (Shinde et al., 2023). I can make use of my time management skills to take up work and finish them proficiently within the anticipated time frame to increase the margins concerned with revenue and sales. Furthermore, I can make use of one of the beneficial strengths which are ever-ready attitude to espouse fresh opportunities and alterations that are present within the marketplace that augments the functioning of the firm along with its personnel.

Threat 
Countless threats are there that possess a tendency to occur within the functioning of the firm which constitutes various factors that are political, economic, ecological, competitiveness, and many more (Puyt et al., 2023). Furthermore, I also have the threat to go bankrupt as there are various chances for the schemes and functioning of the firm to go the opposite as planned and affect the functioning of the firm pessimistically and bring heavy losses to the firm that also may lead to the situation of going bankrupt. There is also pressure on every entrepreneur to function their business actions and offerings in diversified ways that sometimes lead to incompetent functioning of the firm.
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Skills I have :
Ability to take risks - I encompass the aptitude to take risks for the firm that may be beneficial for the firm as I do not want my firm to follow traditional methods and experiment with the new ones that drive the firm to profitability and also assists me to raise the competency not only of the firm but oneself as well (Xuan, 2023).
Skills to manage time. 
I encompass time management skills that assist me to fulfill tasks before the deadline and in a proficient manner (McIntyre et al., 2023). This further assists the firm to augment brand image within the marketplace and also increases the proficiency of the work and performs several tasks simultaneously.
Multitasking 
Such skills assist me to gain lucratively within the marketplace as within the contemporary time, there is no time for an individual to perform, one task at a time and then shift to another, this may keep them from gaining lucratively (Audretsch, 2012). In addition, multitasking assists me to perform several tasks and augment the functioning and drive the firm towards profitability by completing all the tasks according to the priority and within the anticipated period.
Skills I’d like to improve.
Ever ready conduct
The skill that I need to work on is the ever-ready attitude which requires me to adapt to new methods that are present within the marketplace and bring them into practice within the practice which becomes intricate not only for me but my personnel as well to bring into immediately use (Frese and Gielnik, 2014).
Communication skills
Such skills are needed to be acquired and augmented among every entrepreneur as it helps us to function in a lucrative way and keep forward our business ideas and view in front of the investors and stakeholders through that there shall be proficient functioning of the firm (Frese and Gielnik, 2023). It shall assist me in sharing the necessary information with the personnel and move the firm towards lucratively.

Open to tests and challenges
The augmentation of skill to acquire openness about taking up challenges is necessary to be augmented within every entrepreneur as entrepreneurship is all about taking risks and moving the firm toward profitability (Paul et al., 2023). Enhancing such skills shall assist me to tap into new opportunities that may further assist in the escalation of the firm and also augment the functioning of the personnel.
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Political Factors- Some various hindrances or barriers occur while conducting trade within the UK. Thus, it becomes intricate for entrepreneurs to run their business in a country that consists of such rigid rules and regulations that creates complications in the efficient functioning and running of the business (Kerr and Mandorff, 2023). Such rules and regulations create various intricacies for entrepreneurs to run their businesses which persuades the decisions of the individual to start up their businesses. 
Economic Factors- There is an elevation experienced within the economy of the UK that has not been seen in the previous 30 years which has created a new record within the UK. Furthermore, there is also a rise in the price of petrol that raises barriers to the distribution of goods. Likewise, the living conditions of the individuals have also experienced alterations due to the increment in the bills (Puyt et al., 2023). Keeping in mind all the factors, it is noticed that there is mitigation when taking into consideration the rise of entrepreneurs. Such aspects create intricacy within their functioning and influence them to re-think their decision. 
Social Factors- Such factors take into account the behavior of the customers regarding their wants and preferences and requirements so that the manufacturing of the products is done accordingly so that there is no wastage of resources (Shinde et al., 2023). By considering such requirements, there are chances for it to assist the firm to drive the firm to profitability. Countless factors persist within the economy of the UK that alter the demands of individuals and encompass an effect on the revenue and sales margins of the firm. 
Technological Factors - A rise is noticed concerning the number of entrepreneurs within the rise in technological progressions. In addition, countless progressions have influenced entrepreneurs to build up fresh ideas and run their firms proficiently (Xuan, 2023). Keeping in mind the competitive surrounding within the contemporary era, it is a requirement of every person to make use of technological progressions to reduce manual functioning so that competent results are acquired by the firm. 
Ecological Factors- It is needed by the firm to take into account the responsibility of the ecological surroundings and practice such activities are environment-friendly and further take into account the methods that are practiced making proficient use of the raw materials and exercise sustainable activities (McIntyre et al., 2023). It assists the firm to acquire an optimistic brand image and function in the long run and gains the assurance of the individuals within the surrounding economy of the UK. 
Legal Factors- The entrepreneur while commencing a fresh business needs to undergo various legalities and paperwork that are mandatory to be completed and fulfilled by the entrepreneur that causes rise to countless intricacies which further causes faltering among the entrepreneurs due to the elongation of the procedure and sustains the entrepreneur at an intricate spot or position (Paul et al., 2023). Furthermore, many more laws or legalities are required by the entrepreneur to take into notice while initiating the operations of the fresh firm such as employment law, consumer law, law concerned with wages of the labor, and so on. 
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In conclusion, this essay has emphasized the traits, relevant skills, and behavior that is needed by entrepreneurs to acquire their profitability. Such skills assist not only in the enlargement of the firm but also in the individual escalation of the entrepreneur. In addition, the individual SWOT analysis of the entrepreneur has also been analyzed within this essay that consists of the strengths that assist the firm to gain lucratively and the weaknesses that are needed by the firm to overcome or be cautious of while running the business actions and offerings of the firm. Furthermore, an audit of the skills has also been scrutinized within this essay that constitutes the skills that are required to be augmented and the skills that are encompassed by the individual. Lastly, this essay concludes with an examination of the macro environment of the UK economy by making use of PESTEL analysis that assists the entrepreneurs in take proficient decisions for the lucratively of the firm. 
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