



[image: ]


Programme: Master of Business Administration
Module Title: Financial Management
Module Code: LCMB7002

LECTURER: MD KALAM


STUDENT NAME: BANSARI RAMESH BHAI SHETH
STUDENT ID NUMBER: 2545069

Table of content 
1. Financial Health Check	4
1.1 Five-Year Financial Performance of Compass Group Plc	4
1.1.1 Income statement analysis	4
1.1.2 Balance sheet analysis	4
1.2 Liquidity Ratios	5
1.3 Efficiency Ratios	6
1.4 Profitability Ratios	7
1.5 Gearing Ratios	9
1.6 Investment Ratios	10
1.7 Cash Flow Ratios	11
1.8 Liquidity ratio comparison	12
1.8.1 Evaluation with Liquidity ratio with industry benchmark	12
1.8.2 Impact of firm performance based on liquidity ratio	13
2. Working Capital Management Analysis	14
2.1 Cash Operating Cycle analysis	14
2.2 Working Capital Challenges	15
2.3 Recommendation to improve liquidity of working capital	16
2.3.1 Enhance inventory maintenance	16
2.3.2 Streamline improvement in Accounts Payable	16
2.4 Comparison of financing option	16
2.4.1 Short-Term Financing Options	16
2.4.2 Long-Term Financing Options	17
2.4.3 Comparative Analysis	18
3. Strategic Financial Restructuring Plan	19
3.1 Recommended Financial Restructuring Options	19
3.1.1 Divestiture	19
3.1.2 Equity Injection Strategy	19
3.1.3 Merger and Acquisition	20
3.2 Impact on financial restructuring	20
3.2.1 Significance on Shareholder Value	20
3.2.2 Significance of Debt Structure	21
3.2.3 Significance of Operational Flexibility	21
3.3 International Financial Considerations	22
3.3.1 Taxation Considerations	22
3.3.2 Currency Risk	22
3.3.3 Inflation Risk	23
3.4 Discussion on the Ethical and ESG Operations	24
3.4.1 Corporate Social Responsibility	24
3.4.2 Environmental Sustainability	24
3.4.3 ESG Performance and Reporting	24
4. Investment Appraisal and Capital Budgeting	25
4.1 Project Overview	25
4.2 Discuss Project Viability	25
4.2.1 Project A Appraisal	25
4.2.2 Project B Appraisal	28
4.2.3 Project C Appraisal	31
4.3 Recommendation based on the company's financial performance	34
4.3.1 Selection of project	34
4.3.2 Financial performance	34
4.3.3 Non-Financial Risk	35
4.4 Capital Rationing Analysis (£100 Million Limit)	36
5. Critical Reflection on Artificial Intelligence Usage	37
5.1 AI tools and Acknowledgement	37
5.2 Evaluation of AI Outputs	37
5.3 Contribution Analysis	37
5.3.1 AI-Generated Contributions	37
5.3.2 Independent Critical Analysis	38
5.4 Ethical and Professional Reflection	38
References	39
Appendices	45
Appendix 1: Ratio Analysis	45
Appendix 2: Capital Rationing Analysis	49
Appendix 3: : Income Statement of 2021 and 2022	50
Appendix 4: : Income Statement of 2023 and 2024	51
Appendix 5: Income Statement of 2025	52


[bookmark: _1pnxnoaz4ccd]
[bookmark: _w9hbs26o5mh8]

[bookmark: _Toc235029497]1. Financial Health Check 
[bookmark: _Toc235029498]1.1 Five-Year Financial Performance of Compass Group Plc
[bookmark: _Toc235029499]1.1.1 Income statement analysis
[image: ]
 Figure 1: Income statement of Compass Group 
(Source: Compass Group, 2025) 
Compass Group in the competitive era showcases its statutory revenue in 2021 of about $24.8 billion, to a rise to $46.1 billion in 2025, with its growth rate 85.89% (Compass Group, 2025). Compass Group has raised its net income by $0.50B in 2021, with $1.84bn in 2025, as it is GAGR 268% (Compass Group, 2025). Although the company accesses significant growth in Europe and North America through regional food services providers. 
[bookmark: _Toc235029500]1.1.2 Balance sheet analysis
As per the financial performance, Compass Group has showcased growth in its inventory value by 156.5% from $327m in 2021 (Compass Group PLC, 2021). Improving supply chain operations has also increased the product quality of the organization. In addition, Compass Group has also achieved a higher borrowing value of $4383m in 2025 as compared to other financial years (Compass Group Plc, 2025). The availability of high external loans signifies global expansion of the organisation. As an instance, Compass Group has collaborated with Mill Plc for providing dining infrastructure in office campuses and hospitals in 2026 (Mill, 2026). 
[bookmark: _Toc235029501]1.2 Liquidity Ratios
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Figure 2: Liquidity Ratios
(Source: Compass Group PLC, 2021; Compass Group Plc, 2023; Compass Group Plc, 2025)
Trend Analysis
Compass Group has achieved a downtrend in its quick ratios “(Current Assets - Inventory) ÷ Current Liabilities” by 27.7% due to high inventory cost in 2025 (Compass Group Plc, 2025). The decline in the supply chain efficiency has also reduced the product popularity of the organisation among customers. As an example, the management fees of Compass Group have increased by 2% due to the rise in raw material price in 2025 (Investing News, 2026). In addition, the organisation has also reduced its cash ratios “(Cash ÷ Current Liability)” to 0.05 due to the lowering of business investments within the company. The performance of the restaurant has also declined in its current ratios “Current Assets ÷ Current Liability” to 0.73 due to sales of assets in 2025. 
Opportunity
The availability of high supply chain cost also signifies the increase in demand for products manufactured by the organisation.
Threat	
The lowering of the current asset and cash value has also hampered the working capital requirement of Compass Group.
[bookmark: _Toc235029502]1.3 Efficiency Ratios
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Figure 3: Efficiency Ratios
(Source: Compass Group PLC, 2021; Compass Group Plc, 2023; Compass Group Plc, 2025)
Trend Analysis
Efficiency ratio has its ability to manage business through utilization of resources and assets to generate revenue (Alarussi, 2021). Inventory turnover days is determined through “(Average Inventory ÷ Cost of Sales × 365)” which increases 40% leading to an improvement in cash flow. Compass Group manages its “Revolving Credit Facility” about £1,309m which will be achieved by 2027 and $3,200m by 2030 (Compass Group, 2025). Receivable turnover day is determined through “Average Trade Receivables ÷ Cost of Sales × 365” decreased 5.88% due to aggressive collection of cash and strict credit policies. Compass Group showcases its FCF about $1,975 million which increased by about 13.5% due to the offering of high-quality “dining services” (Compass Group, 2025). Payable turnover day is determined through "(Average Trade Payables ÷ Cost of Sales × 365)" decreased 12.35%, leading to missing business investment. 
Opportunity
Compass Group converts its cash through significant acquisitions and improvement in business growth through popularity of “dining services”. 
Threat
Compass Group was affected due to inflation which led to reduced overall spending in profit margin. 	
[bookmark: _Toc235029503]1.4 Profitability Ratios
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Figure 4: Profitability Ratios
(Source: Compass Group PLC, 2021; Compass Group Plc, 2023; Compass Group Plc, 2025)
Trend Analysis
In the current era, the organisations have utilized profitability ratios for developing a proper understanding regarding its financial efficiency. Compass Group has consistently improved its net margin “(Net Profit ÷ Revenue) × 100” to 4.08% due to higher product demand in 2025. The enhancement in the income has also strengthened the expansion capacity of the organisation. For instance, Compass Group has increased its sales value to $4.1bn from its “first time clients” in 2025 (Compass Group, 2026). In addition, the company has also observed growth in its ROE value “Net Profit ÷ Shareholders' Equity) × 100” to 24.23%, signifying high business investments in 2025. The organisation has also strengthened its ROCE “Operating Profit ÷ (Total Assets − Current Liabilities) × 100” by 18.47% due to enhancement in its operating income in 2025. 
Opportunity
The improvement in the net income has strengthened the market position of Compass Group Plc.
Threat
The downtrend observed in the ROCE value has hampered the internal capital resources of the company.
[bookmark: _Toc235029504]1.5 Gearing Ratios
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Figure 5: Gearing Ratios
(Source: Compass Group PLC, 2021; Compass Group Plc, 2023; Compass Group Plc, 2025)
Trend Analysis
Gearing Ratios have the ability to measure the debt of the company through borrowing funds, leading to economic downturn. D/E ratio is determined through “(Total Liabilities ÷ Total Equity)” an increase of 20.79% leads to an accumulated loss through buybacks. Interest coverage rate is determined through “(Operating Profit ÷ Interest Expense)” increases 123.07%. The company repurchases its 3,224,030 shares with a reliable cost of about $107 million (Compass Group, 2025). The repurchasing of the shares has been addressed through significant acquisition and buyback initiatives, which enhance the rise of capital expenditure. D/C ratio is determined through “Total debt ÷ (Total Debt + Shareholder capital)” increases 300% due to the strain on its cash flow through reliable capital adjustment. 
Opportunity
Compass Group Plc showcases its significant growth through “regional purchases” that lead to significant expansion of M&A. 
Threat
Compass Group Plc reduces its overall spending by ability to cut food waste and enhancing sustainability.
[bookmark: _Toc235029505]1.6 Investment Ratios
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Figure 6: Investment Ratios
(Source: Compass Group PLC, 2021; Compass Group Plc, 2023; Compass Group Plc, 2025)
Trend Analysis
The Investment Ratios reveal the financial health by the ability to evaluate market value. The selling of shares affects the overall profitability of the business. The “EPS” is determined through “(Net Income ÷ Outstanding Shares)” which increases about 455% due to reliable increases in net income. Compass Group streamlines operational improvement with its profit margin 12%, addressed through constant changes in currency (Compass Group, 2025). The company invested $107m for share buyback with a growth rate of 80.8% and paid a dividend of $1,047m in 2025 (Compass Group, 2025). Compass Group was acquired by the Dutch food operator “Vermaat Group” to raise its enterprise value to about €1.5 billion (Compass Group, 2025). 
Opportunity
Compass Group highlights its extensive cash generation through share buybacks and investing on organic growth.
Threat
Compass Group encountered improvement in business operations through the reduction of EPS, which decreases net income. 
[bookmark: _Toc235029506]1.7 Cash Flow Ratios
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Figure 7: Cash flow Ratios
(Source: Compass Group PLC, 2021; Compass Group Plc, 2023; Compass Group Plc, 2025)
Trend Analysis
Compass Group has increased its operating cash flow value “(Cash Flow from Operations ÷ Current Liabilities)” from 0.22 in 2021 to 0.32 in 2025. The improvement of the ratio by 45.5% signified the adoption of the fund expansion strategy by the organisation. As an example, Compass Group Plc has enhanced its cash reserves by $1324m due to the achievement of higher operating revenue in 2025. The improvement in the fund value has assisted the hotel company in meeting the growing expenses of its business operations. In addition, Compass Group has also observed growth in its asset return ratio “Cash Flow from Operations ÷ Total Assets)” by 62.5% in 2025. 
Opportunity 
The improvement in the operating cash value has assisted Compass Group in meeting the short-term expense demand of its business operations.
Threat
The enhancement in the futility of the assets has lowered the replacement activities and hampered the quality of the inventory services.
[bookmark: _Toc235029507]1.8 Liquidity ratio comparison 	
[bookmark: _Toc235029508]1.8.1 Evaluation with Liquidity ratio with industry benchmark
The industry benchmark of the liquidity ratio for the hospitality sector is around 2.0 that has not been surpassed by Compass Group. On the other hand, the industry has observed significant operational improvements due to high service demand among customers. For instance, the sector will achieve a market growth of 4.43% due to service expansion in 2034. The improvement in the revenue will also provide opportunities for the organisations in strengthening its customer base and enhancing brand loyalty. 
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Figure 8: Market Growth of the UK Hospitality Industry
(Source: Market Data Forecast, 2026)
[bookmark: _Toc235029509]1.8.2 Impact of firm performance based on liquidity ratio 	
Compass Group's liquidity ratio is about 0.62 which is due to high rises of inventory turnover affecting the overall operation of the business. The UK hospitality industry has a liquidity ratio 2.0, which indicates reliable management of short-term liabilities and assets. On the other hand, Compass Group underlined its cash flow conversion at about 72.0% in 2025, with its FCF about $825m (Compass Group, 2025). The firm generated its underlying cash through operating profit to support reliable acquisitions. Although the UK hospitality industry manages its "food contract services" through reliable collection of cash through “digitalised integration” enhances overall revenue of business. 
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Figure 9: Receivable collection period
(Source: Compass Group PLC, 2021; Compass Group Plc, 2023; Compass Group Plc, 2025)
The receivable potential was also increasing by 15.6% in 2024 with its base year total 51 days in 2021. However, in 2025 slighted decline efficiency on managing receivable collection observed with a rise of 5 days associated with slower conversion of funds. As a new contract due to US office-canteen demand raises revenue $46.1 billion with pressure free cash flow management ensures a longer period (Yadarisa Shabong, 2025). 
[image: ]
Figure 10: Payable deferral period
(Source: Compass Group PLC, 2021; Compass Group Plc, 2023; Compass Group Plc, 2025)
The payable period was also to be picked in 2024 with managed 65 days while its raise issue in 2025 with 71 days. For instance, liabilities position due to inefficiency supply chain management rose $1.205 billion in 2025 indicating short-term cash retention issue with higher payable period (Reuters Staff, 2024). 
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Figure 11: Inventory collection period
(Source: Compass Group PLC, 2021; Compass Group Plc, 2023; Compass Group Plc, 2025)
The stable inventory period slightly increasing with 7 days in 2025 indicated rapid inventory turnover and efficient food-stock management. Hence, an average inventory increase of $777 million due to food processing with 85% locally reduced import tariffs (Yadarisa Shabong, 2025). As it is also to ensure control supply chain volatility and better stock optimisations.
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Figure 12: Cash operating cycle
(Source: Compass Group PLC, 2021; Compass Group Plc, 2023; Compass Group Plc, 2025)
The negative cash operating cycle was also observed in Compass Group from -25 days in 2021 to -16 days in 2025. This indicated higher risk of short term liquidity influences with lack of management cash before paying its to supplier. As a it is also increasing the debenture value of organization $4,383 million in 2025.
[bookmark: _Toc235029512]2.2 Working Capital Challenges 
· The substantial cash flow deficiency was also observed in the receivable collection period that increased with average value $2,501.5m in 2021 to $6,018m in 2025 in efficient cash flow potentiality towards meeting short term obligation.
· The supplier financial pressures recognised in Compass Group due to its payable increase from $3,852.5m to $8,405.5m while reducing deferral period 71 days indicated higher future dependency on supplier payment credit systems.
· The liquidity buffering in the organization made increasing pressure among shareholders due to cash declined from $1,840m to $575m and. On the other hand, liabilities also increased $10,665m in 2025, indicating higher cash flow deficiency in the organisation. 
[bookmark: _Toc235029513]2.3 Recommendation to improve liquidity of working capital 
[bookmark: _Toc235029514]2.3.1 Enhance inventory maintenance 
Compass Group, through the adoption of “AWS and Anaplan”, a cloud platform that is reliable for managing inventory maintenance by tracking real-time stock, enhances improvement in the supply chain. This leads to a rise in statutory revenue $46.1 billion in 2025 in managing credit facilities (Compass Group, 2025). The company has the ability to reduce its carbon footprint through adoption of “Climate Intelligence” protocols to enhance operational efficiency. Thus, the company negotiates the prices of dining services through localized consumer demand in the market. 	
[bookmark: _Toc235029515]2.3.2 Streamline improvement in Accounts Payable
Compass Group drives its strategic investment for the supply chain through the adoption of the “Sustainable Financing Framework,” which is reliable for significant innovation in business. The company recently issued about “€500m and €750m” more reliable for achieving climatic targets for sustainable bonds in 2024 (Compass Group, 2023). This investment is more reliable for achieving sustainable commitment through responsible sourcing and reduction of food waste enhance improvement in business operations. 
[bookmark: _Toc235029516]2.4 Comparison of financing option 	
[bookmark: _Toc235029517]2.4.1 Short-Term Financing Options
Trade credit 
Compass Group has invested $3.2bn for “Revolving Credit Facility,” which will be committed to achieving by 2027, that has been addressed through acquisition by Vermaat Group (Compass Group, 2025). The impact of this funding leads to developing its reliable credit profile through accessing shareholder returns showcase its significant expansion.
Loans
Compass Group's ability to invest £6 billion in an “Euro Medium Term Note (EMTN) programme” in order to raise "corporate debt” (Compass Group, 2025). Adoption of this program showcases strategic growth by the ability to manage cash through sustainable financing. 	
[bookmark: _Toc235029518]2.4.2 Long-Term Financing Options
Equity Financing	
Compass Group has the ability to invest about $500 million in a buyback programme, which has a direct impact in managing shareholder capital (Compass Group, 2024). The repurchase of the shares has been addressed through "employee share scheme" and a reduction of ordinary shares, which in turn support EPS. 
Debt Financing
Compass Group's total debt in 2025 is about $5.611B, which increases 25.61% due to high rises of credit rating, which affect the capital return of the business (Macrotrends, 2025). The company affects the operational efficiency of the business in issuing of "Sustainable bonds” by ability to achieve its net zero emission that will be achieved by 2050. 
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 Figure 13: Long-term debt in 2025
(Source: Macrotrends, 2025)	
[bookmark: _Toc235029519]2.4.3 Comparative Analysis	
The “short-term financing” of Compass Group is addressed through high rise of interest rate in fixing of debt affecting long term obligation. The company showcases its strategic growth through M&A with Vermaat Group by showcasing its significant flexibility in business. Although repurchasing of the shares has been accessed through “employee share scheme" and sustainable integration, which enhances shareholder value of customers. Thus, “long term funding” showcases its predictability by its ability to manage long-term debt through reliable investment. 


[bookmark: _Toc235029520]3. Strategic Financial Restructuring Plan 		
[bookmark: _Toc235029521]3.1 Recommended Financial Restructuring Options 	
[bookmark: _Toc235029522]3.1.1 Divestiture 
Compass Group has adopted divestiture strategies for increasing its fund value to meet the expenditure of its business operations. The company has sold Kroll Consumer Ltd with an intent to strengthen its market value and expand its project in 2026 (Johnson, 2026). Thus, the adoption of disinvestment activities has assisted Compass Group in increasing its financial resources and ensuring smooth completion of its business operations. 
[bookmark: _Toc235029523]3.1.2 Equity Injection Strategy
The existence of the equity injection strategy has provided opportunities for the organisation in strengthening its capital structure. Compass Group has increased the value of its retained earnings to $1.86bn due to higher operating revenue in 2026 (Yahoo Finance, 2026). Hence, the improvement in the financial reserves has ensured enhancement in the fund supply for the business operations of the company.
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Figure 14: Earning Value of Compass Group
(Source: Yahoo Finance, 2026)
[bookmark: _Toc235029524]3.1.3 Merger and Acquisition
The inclusion of the merger and acquisition strategy provides opportunities to organisations for expanding its product line and workforce volume. Compass Group has acquired Vermaat Group worth $1.75bn for expanding its operations 	in North America in 2026. Overall, the acquisition has strengthened the market position of the company in foreign areas.
[bookmark: _Toc235029525]3.2 Impact on financial restructuring 
[bookmark: _Toc235029526]3.2.1 Significance on Shareholder Value
Compass Group has improved its investor relationship by understanding financial and operational requirements. The company has improved its EPS value to $1.01 due to a rise in operating income in 2025 (Wall Street, 2026). In addition, the company will also witness forecasted growth of $1.33 in its share value in 2028. Thus, the improvement in the income has assisted Compass Group in improving the participation level of its shareholders in its business operations.
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Figure 15: EPS Growth of Compass Group
(Source: Wall Street, 2026)
[bookmark: _Toc235029527]3.2.2 Significance of Debt Structure
Compass Group has acquired loans for meeting the growing expenditure of its business operations. As an example, the company has increased its debt capital to $5.47bn in 2025 (Simply Wall Street, 2026). Overall, the existence of higher dependency on external financial sources by Compass Group have also increased the risk level within its business operations.
[bookmark: _Toc235029528]3.2.3 Significance of Operational Flexibility
The company has also stressed upon enhancing the flexibility level of its business operations to improve its service quality. Compass Group has developed the “Time2Eat Digital Platform” that has provided customised food service to consumers in 2025 (Foolproof, 2026). Thus, the inclusion of digitalisation has helped the Compass Group in overcoming market competition. 	
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Figure 16: “TimetoEat Platform”
(Source: Foolproof, 2026)
[bookmark: _Toc235029529]3.3 International Financial Considerations	
[bookmark: _Toc235029530]3.3.1 Taxation Considerations	
The international expansion of Compass Group with the adopting acquisitions process also raises fluctuation of corporate tax regime and compliance requirements. However, diversification of the corporate tax rate of exports business from the US about 21% indicated a more specific opportunity for Compass Group (Trading Economics, 2026). Overall, it ensures better tax planning and compliance for expanding business with long term growth.
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Figure 17: Tax rate in US
(Source: Trading Economics, 2026)
[bookmark: _Toc235029531]3.3.2 Currency Risk
The fluctuation of current directly impacts the merger process with international expansion as the organization is also fulfilled in financial operation through Dollars. Also, principal currency exposure for organizations with weak GBP value about 1.33USD from 1 GBP that also make a weak impact on operational profit contribution $36 million (Bull, 2026).
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Figure 18: Currency fluctuations
(Source: Bull, 2026)	
[bookmark: _Toc235029532]3.3.3 Inflation Risk	
The rising inflation rate also increased the key price level of food, labour and operating costs. The key changing pricing action also was to improve organic growth of organization about 8.7% that abruptly contributed by 3% due to changing pricing consistency. Overall, the inflation rate in the US increased by 2.5% and also indicated fluctuation continuing price uncertainty in business (Iacurci, 2026).
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Figure 19: CPI in US
(Source: Iacurci, 2026) 
[bookmark: _Toc235029533]3.4 Discussion on the Ethical and ESG Operations 	
[bookmark: _Toc235029534]3.4.1 Corporate Social Responsibility
Compass Group has diversified its CSR activities for improving its goodwill among the local communities. As an instance, the company has developed the “Classroom to Career” initiative with an intent to provide digital training to school and university students in 2025 (Bean, 2026). Thus, the adoption of the training programme has assisted Compass Group in increasing its brand loyalty among customers. 	
[bookmark: _Toc235029535]3.4.2 Environmental Sustainability
Compass Group has also stressed upon improving the sustainability level of its business operations to increase its loyalty levels. The company has developed the “Carbon Net Zero” programme that has provided 25 sustainable initiatives to the company in 2025 (Compass Plc, 2025). Hence, the lowering of the footprints has assisted Compass Group in promoting operational sustainability and strengthening product quality.
[bookmark: _Toc235029536]3.4.3 ESG Performance and Reporting	
Compass Group has emphasised upon strengthening its governance activities for including discipline in its business operations. For example, the organisation has increased its ESG score to 48 in 2025 (S&P Global, 2026). Thus, the strengthening of the internal management operations has assisted Compass Group in ensuring timely completion of its business operations.
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Figure 20: ESG Score of Compass Group
(Source: S&P Global, 2026)


[bookmark: _Toc235029537]4. Investment Appraisal and Capital Budgeting 	
[bookmark: _Toc235029538]4.1 Project Overview	
As stated by Mahmoud (2023), investment appraisal highlights the initial outlays of the project, addressing the visibility and long-term profitability of the project. The initial cost and estimated cash flow is addressed through capital budgeting which is reliable for the selection of projects. NPV, ARR, PI, Payback period and “Internal Rate of Return” are more effective to highlight long term profitability of a business. Projects A, B and C are the proposed investment options that help Compass Group plc enhance the budgeting decisions of the business. Compass Group plc has the ability to invest on technologies, develop new business facilities, and ability to deal with operational improvement, which in term enhance overall shareholder wealth. The initial investment associated with Project A is £50m, B is £50m, and C is £50m, addressed through capital budgeting decisions. This enhances shareholder wealth by maximizing the overall financial stability of the business. Project A showcases net cash inflow in 5 years is about £54.0m, in Project B it is about £55.0m and in C it is about £65.0m. Thus, investment appraisal in different projects have been addressed through high ARR and positive NPV by assessing profitability and liquidity. 
[bookmark: _Toc235029539]4.2 Discuss Project Viability	
[bookmark: _Toc235029540]4.2.1 Project A Appraisal	 
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Figure 21: NPV
(Source: Self-Developed)
The “Net Present Value (NPV)” demonstrates the revenue associated with the investment activities in a project (Dobrowolski and Drozdowski, 2022). In the current business plan, the NPV has a negative value of £-6.54m due to the presence of a high discounting factor of 8%. Thus, the lowering of the project income has reduced its preference among investors.
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Figure 22: PBP
(Source: Self-Developed)
The “Payback Period” evaluates the time duration of recovering the initial investment included in the project (Imteaz, Bayatvarkeshi and Karim, 2021). As per the above figure, the PBP has increased to “4.5 years” that is higher from the industrial standard of “1-3 years” signifying delay in recovering the invested value of £50m associated with the business plan. Hence, the decline in the fund recovery period has hampered the preference level of the project among investors.
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Figure 23: IRR
(Source: Self-Developed)
The “Internal Rate of Return (IRR)” provides details regarding the growth achieved in the investment value associated with the business plan (Favero and Piacitelli, 2024). In project A, the value of the IRR is 3.04%, which has been lower in comparison to the industrial standard of 10% significantly. Thus, the decline in the growth of the funding value has lowered the utility of the scheme for Compass Group.
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Figure 24: ARR
(Source: Self-Developed)
The “Average Rate of Return” provides details regarding mean income provided to the investors associated with the business plan (Thusini et al., 2022). In the concerned project, the ARR value is 3.2% due to the decline of its average annual profit of £0.8m. Hence, lower investment income has hampered the feasibility of the project.
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Figure 25: PI
(Source: Self-Developed)
The profitability index (PI) provides discussion regarding the value of the project to the investors (Pando et al., 2021). In the current business plan, the PI value is 0.87 that has been lower in comparison to the industrial standard of 1 adopted by companies. Hence, the low index score of project A has reduced its preference for Compass Group Plc.
[bookmark: _Toc235029541]4.2.2 Project B Appraisal 
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Figure 26: NPV
(Source: Self-Developed)
NPV showcases significant changes in the project through “positive wealth management,” showcase significant profitability in business (Shou, 2022). The initial investment is about £50m, with its NPV about £-6.07m addressed with a discount rate of 8%. The negative NPV is addressed due to high rises in cost and incorrect flow of cash, which affect the overall lifecycle of the project. 
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Figure 27: PBP
(Source: Self-Developed)
The “Payback Period” has a reliable impact on investment decisions of the business with initial cost and managing the initial cash flow in assessing significant risk (Sokolov, 2026). The payback period of project B is about 4.55 years, which raises its risk through longer periods. Although, the 5-year cash flow is about £11.00 million, which is about £6 million that has been uncovered during year 4. 
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Figure 28: IRR
(Source: Self-Developed)
“Internal Rate of Return” has a significant impact on managing the cost of capital by showcasing its profitability through potential investment (Magni, 2021). The favorable discounting rate is about 0% with its IRR about £5 million, and at 8% it is about -£6.07million. Thus, the IRR rate of project B is about 3.61%, which in turn showcases a positive value that has a direct impact on “cost of capital" of the business. 
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Figure 29: ARR
(Source: Self-Developed)
“Accounting rate of return” is an investment appraisal measure that showcases significant profitability by accessing initial capital required for the business. The total cash flow is about £55m, with its ARR rate of 4%, which is low that is due to low purchasing power in the Project. 
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Figure 30: PI
(Source: Self-Developed)
“Profitability index” showcases reliable success in the project that is addressed through significant investment and cash inflow. Future cash flow is about £43.93 million, for reliable repayment of debt and reinvesting in managing business operations. Thus,. Project B has a profitability index of about 0.88% that addresses shifts in the border portfolio and downtown. 
[bookmark: _Toc235029542]4.2.3 Project C Appraisal
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Figure 31: NPV
(Source: Self-developed)
The initial investment value of £50 million generated key cash flow value associated within the five years’ time period. Hence, 8% discounted rate also predicted total inflow of £50.87 million including positive NPV value of £0.87 million. Hence, this benchmark of positive NPV makes an opportunity for expansion projects for Compass Group Plc.
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Figure 32: PBP
(Source: Self-developed)
The payback period in case of a project is also lower with approximately 3.60 years indicating less risk factor for shareholders. Thus, at the end of year 3 unrecovered value only £15 million enclosed less risk due to generated higher cash flow of £25 million in fourth consecutive years. 
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Figure 33: IRR
(Source: Self-developed)
The key consideration for IRR value calculation are two favorable discounting rates such as 8% and 10%. Hence, 8% discounting rate indicated NPV change of £0.87 million and 10% also indicated change value of −£1.98 million. Thus, IRR value 8.61% is more preferable for properly inclusion safety marginal value through capital raising.
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Figure 34: ARR
(Source: Self-developed)
The “average annual profit” generated from the initial invested value of £50 million also raised £3 million. Overall accounting profitability value £15 million also assured ARR value 12% that indicated moderate return potentiality against investment capital.
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Figure 35: PI
(Source: Self-developed)
The PI index about 1.02 also indicated higher industry benchmark capability towards generating profit through investment of projects. Hence, £50.87 million present value of cash flow also be proper growth with incurred higher marginal benefit of Compass Group Plc.
[bookmark: _Toc235029543]4.3 Recommendation based on the company's financial performance	
[bookmark: _Toc235029544]4.3.1 Selection of project 
Based on the above analysis it is also defined that Project C is generally most suitable due to generating positive NPV capability of £0.87 million to assure better shareholder value creation. In addition, PI value also exceeds 1.02 making profit of £0.02 for every £1 invested in the project.
[bookmark: _Toc235029545]4.3.2 Financial performance 
The selection of project C has been carried out due to its positive NPV of £0.87m and PI value of £1.02 that will improve the income of Compass Group Plc. For instance, the organisation will enhance its estimated sales value to $25000m in 2027 (Market Screener, 2026). In addition, project C has also observed improvement in the cumulative cash flow value from £-45m in “year 1” to £10m in “year 5” that strengthens the working capital of the company. Thus, the improvement in the forecasted income and availability of financial resources will provide market stability to Compass Group Plc through acquiring project C.
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Figure 36: Estimated Sales Value of Compass Group Plc
(Source: Market Screener, 2026)
[bookmark: _Toc235029546]4.3.3 Non-Financial Risk 
Consumer loyalty 
The cash flow of Project C reflects consumer loyalty, which leads to enhanced stable revenue. Compass Group directly invests on Project C by ability to showcase its profit progression and reinvesting on catering services, which leads to enhance demand for these services. The catering service of the UK is about USD 4708.75 billion in 2025, with its CAGR about 4.57% (Morgan, 2025). This in term leads to high rises of "repeat customers” towards catering services based on accessing dining services. 
Political risk 
Project C faced political risk due policy shift, regime changes which affect overall reputation. Compass Group was affected due to political instability with its share falling about 7.7%, leading to geopolitical exposure (Proactive, 2026). The impact of this risk affects Project C with capital investment, which in turn reduces capital expenditure. 

[bookmark: _Toc235029547]4.4 Capital Rationing Analysis (£100 Million Limit) 
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Figure 37: Capital rationing
(Source: Self-developed)
The capital rationing most prioritizing method of financial evaluation of projects for suitable risk factor recognition with higher cash inflow generation for the long term (Hayes, 2026). Thus, the consolidated budget value of £100 Million for the choice of a combination project best suitable for projects B and C. It is generally to ensure negative NPV while the highest combined NPV apart from other project combinations of -£5.20 million. Also, higher PV inflows of £94.80 million and PI index of 0.95 indicated the best choice among projects B and C for expanding capital raising in business.


[bookmark: _Toc235029548]5. Critical Reflection on Artificial Intelligence Usage
[bookmark: _Toc235029549]5.1 AI tools and Acknowledgement
In my opinion, the inclusion of artificial intelligence technologies have improved the quality and accuracy of the report carried out for analysing the operational performance of Compass Group Plc. I have utilized AI tools such as “Google Gemini” for aligning the structure of my investigation process with the requirements of the assignment. As stated by Imran and Almusharraf, (2024), the inclusion of the “Google Gemini” techniques utilizes the keywords of the topic and develops themes for analysing the topic. The method helped me in reducing delays in the completion of my evolution on the company. In addition, I also adopted the AI methods for ascertaining the accuracy of the financial data acquired from the annual report of the organisation. Overall, I feel that the inclusion of digital techniques mentioned above have helped me in increasing the viability of the analysis provided on the hotel company.
[bookmark: _Toc235029550]5.2 Evaluation of AI Outputs	
In this task, the use of “Retrieval-Augmented Generation” (RAG), and “Automated cross-verification (ACV)” helps to analyze data by minimizing hallucinations. RAG methods help to carry out localised information from the articles, which serves prior information in carrying out output (James, Trovati and Bolton, 2025). The ACV method serves reliable output through the use of a structured database by ability to showcase its traceability through the reliable use of sources. I think that financial analysis done through the use of Excel provides reliable information addressed through calculation. Although correction of “Hallucinations” is addressed through a logical test and “human-in-the-loop” review process, which showcases the reliability of the financial calculation (Magesh et al., 2025). On the other hand, sometimes the algorithm contradiction leads to severe errors that do not match with the manual calculation. Thus “human-in-the-loop” reviews serve reliable information by highlighting significant changes in format over the years that are carried out through exact sources. 
[bookmark: _Toc235029551]5.3 Contribution Analysis	
[bookmark: _Toc235029552]5.3.1 AI-Generated Contributions
The adoption of the AI tools have provided opportunities to me in acquiring information regarding the formulas of the ratios used for executing the financial evaluation of Compass Group. In addition, the method has been applied to identify themes associated with the topic that enhanced the quality of the assignment. Hence, the inclusion of AI tools has improved the accuracy of my report regarding the financial and operational results of the organisation.	
[bookmark: _Toc235029553]5.3.2 Independent Critical Analysis
As per my personal contribution, I collected 5 year financial data of the company through its annual for providing graphical representation on its internal performance. In addition, I adopted the use of ratio analysis and investment appraisal tools for analysing the economic growth of Compass Group Plc. I also included the application of the ESG and sustainability report of the company for measuring its environmental performance.
[bookmark: _Toc235029554]5.4 Ethical and Professional Reflection
In financial roles, AI integration has addressed high rises of ethical risk due to lack of transparency, algorithm bias and accountability gaps that hamper the quality of the task (Aldemir and Uçma Uysal, 2025). Ethical risks associated in finance have been addressed due to ineffective credit scoring and loan approvals, which showcases accountability in projects. The adoption of AI tools leads to high rises of error, which does not provide reliable information for the execution of the report. The financial data collected for the execution of the project enhances its transparency through justified decisions taken by professionals in resolving disputes. The poor data collected through the use of AI, which does not have its massive linkage with the organisation, leads to high rises of academic misconduct concerns. Thus, I think that AI serves reliable benefits in serving accuracy and shareholder confidence through reliable decision-making. 
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[bookmark: _Toc235029557]Appendix 1: Ratio Analysis
	Profitability Ratios:

	Particulars
	Details
	2021
	2022
	2023
	2024
	2025

	Revenue ($m)
	A
	17,908.00
	25,512.00
	31,028.00
	42,002.00
	46,070.00

	Operating Profit/(Loss) ($m)
	B
	545.00
	1,455.00
	1,835.00
	2,584.00
	2,964.00

	Net Profit/(Loss) ($m)
	C
	357.00
	1,117.00
	1,318.00
	1,414.00
	1,880.00

	Total Assets ($m)
	D
	14,868.00
	18,748.00
	17,600.00
	24,349.00
	26,715.00

	Current Liabilities ($m)
	E
	5,227.00
	7,033.00
	7,635.00
	9,893.00
	10,665.00

	Equity ($m)
	F
	4,919.00
	5,905.00
	5,161.00
	6,905.00
	7,760.00

	Net Margin
	C/A
	1.99%
	4.38%
	4.25%
	3.37%
	4.08%

	Return on Capital Employed (ROCE)
	B/(D-E)
	5.65%
	12.42%
	18.41%
	17.87%
	18.47%

	Return on Equity (ROE)
	C/F
	7.26%
	18.92%
	25.54%
	20.48%
	24.23%

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Liquidity Ratios:-

	Particulars
	Details
	2021
	2022
	2023
	2024
	2025

	Current Assets ($m)
	A
	4,952.00
	6,685.00
	5,695.00
	7,493.00
	7,793.00

	Inventories ($m)
	B
	227.00
	511.00
	567.00
	734.00
	820.00

	Current Liabilities ($m)
	C
	5,227.00
	7,033.00
	7,635.00
	9,893.00
	10,665.00

	Cash ($m)
	D
	1,840.00
	1,983.00
	843.00
	623.00
	575.00

	Current Ratio
	A/C
	0.95
	0.95
	0.75
	0.76
	0.73

	Quick Ratio
	(A-B)/C
	0.90
	0.88
	0.67
	0.68
	0.65

	Cash Ratio
	D/C
	0.35
	0.28
	0.11
	0.06
	0.05

	
	
	
	
	
	
	

	Gearing Ratios:-

	Particulars
	Details
	2021
	2022
	2023
	2024
	2025

	Total Liabilities ($m)
	A
	9,949.00
	12,843.00
	12,439.00
	17,443.00
	18,955.00

	Total Equity ($m)
	B
	4,919.00
	5,905.00
	5,161.00
	6,905.00
	7,760.00

	Operating Profit/(Loss) ($m)
	C
	545.00
	1,455.00
	1,835.00
	2,584.00
	2,964.00

	Interest Expense ($m)
	D
	121.00
	96.00
	170.00
	267.00
	327.00

	Shareholders capital ($m)
	E
	4,919.00
	5,905.00
	5,161.00
	6,905.00
	7,760.00

	Total Debt ($m)
	F
	481.00
	3,271.00
	2,283.00
	3,774.00
	4,383.00

	Debt/Equity Ratio
	A/B
	2.02
	2.17
	2.41
	2.53
	2.44

	Interest Coverage Ratio
	C/D
	4.50
	15.16
	10.79
	9.68
	9.06

	Debt/Capital Ratio
	F/(F+E)
	0.09
	0.36
	0.31
	0.35
	0.36

	
	
	
	
	
	
	

	Efficiency Ratios:-

	Particulars
	Details
	2021
	2022
	2023
	2024
	2025

	Revenue ($m)
	A
	17,908.00
	25,512.00
	31,028.00
	42,002.00
	46,070.00

	Cost of Sales ($m)
	B
	17,394.00
	24,057.00
	29,193.00
	39,462.00
	43,143.00

	Opening Inventories ($m)
	C
	210.00
	227.00
	511.00
	567.00
	734.00

	Closing Inventories ($m)
	D
	227.00
	511.00
	567.00
	734.00
	820.00

	Average Inventories ($m)
	E=(C+D)/2
	218.50
	369.00
	539.00
	650.50
	777.00

	Opening Receivables ($m)
	F
	2,319.00
	2,684.00
	3,988.00
	4,174.00
	5,686.00

	Closing Receivables ($m)
	G
	2,684.00
	3,988.00
	4,174.00
	5,686.00
	6,350.00

	Average Receivables ($m)
	H=(F+G)/2
	2,501.50
	3,336.00
	4,081.00
	4,930.00
	6,018.00

	Opening Payables ($m)
	I
	3,615.00
	4,090.00
	5,626.00
	5,870.00
	8,172.00

	Closing Payables ($m)
	J
	4,090.00
	5,626.00
	5,870.00
	8,172.00
	8,639.00

	Average Payables ($m)
	K=(I+J)/2
	3,852.50
	4,858.00
	5,748.00
	7,021.00
	8,405.50

	Inventory Turnover Days
	365/(B/E)
	5
	6
	7
	6
	7

	Receivables Turnover Days
	365/(A/H)
	51
	48
	48
	43
	48

	Payables Turnover Days
	365/(B/K)
	81
	74
	72
	65
	71

	
	
	
	
	
	
	

	Investment Ratios:-

	Particulars
	Details
	2021
	2022
	2023
	2024
	2025

	No Of Share (m)
	A
	1,780.00
	1,770.00
	1,740.00
	1,070.00
	1,690.00

	Net Income ($m)
	B
	357.00
	1,117.00
	1,318.00
	1,414.00
	1,880.00

	Earning Per Share
	B/A
	0.20
	0.63
	0.76
	1.32
	1.11

	
	
	
	
	
	
	

	Cash Flow Ratios:-

	Particulars
	Details
	2021
	2022
	2023
	2024
	2025

	Cash Flow From Operation ($m)
	A
	1,171.00
	1,596.00
	2,076.00
	3,135.00
	3,366.00

	Current Liabilities ($m)
	B
	5,227.00
	7,033.00
	7,635.00
	9,893.00
	10,665.00

	Total Assets ($m)
	C
	14,868.00
	18,748.00
	17,600.00
	24,349.00
	26,715.00

	Operating Cash Flow Ratio
	A/B
	0.22
	0.23
	0.27
	0.32
	0.32

	Cash Return On Assets
	A/C
	0.08
	0.09
	0.12
	0.13
	0.13





[bookmark: _Toc235029558]Appendix 2: Capital Rationing Analysis
	Particulars
	Project A + B
	Project A + C
	Project B + C

	Project A Investment (£m)
	50
	50
	–

	Project B Investment (£m)
	50
	–
	50

	Project C Investment (£m)
	–
	50
	50

	Total Investment (£m)
	100
	100
	100

	Project A NPV (£m)
	-6.54
	-6.54
	–

	Project B NPV (£m)
	-6.07
	–
	-6.07

	Project C NPV (£m)
	–
	0.87
	0.87

	Combined NPV (£m)
	-12.61
	-5.67
	-5.2

	Total PV of Inflows (£m)
	87.39
	94.33
	94.8

	Combined PI
	0.87
	0.94
	0.95

	Capital Budget (£m)
	100
	100
	100

	Unused Capital (£m)
	0
	0
	0

	Capital Rationing Rank
	3rd
	2nd
	1st

	Decision
	Reject
	Reject
	Best two-project combination
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[bookmark: _Toc235029560]Appendix 4: : Income Statement of 2023 and 2024
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[bookmark: _Toc235029561]Appendix 5: Income Statement of 2025
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Particulars Details 2021 2022 2023 2024 2025
Revenue (Sm) A 17,90800 | 2551200 31,028.00 42,002.00 | 46,070.00

Cost of Sales ($m) B 17,394.00 | 2405700  29,193.00 3946200 | 43,143.00
Opening Inventories (Sm) C 21000 227.00 511.00 567.00 73400
Closing Inventories ($m) D 227.00 511.00 567.00 734.00 82000
Average Inventories (Sm) E=(CD)2 21850 369.00 539.00 650.50 777.00
Opening Receivables (Sm) F 2,319.00 2,684.00 3,988.00 4,174.00 5,686.00
Closing Receivables (5m) G 2,684.00 3,988.00 4,174.00 5,686.00 6,350.00
Average Receivables ($m) H=(F+G)2] _ 2,50150 3,336.00 4,081.00 4,930.00 6,018.00
Opening Payables ($m) 1 3,615.00 4,090.00 5,626.00 5,870.00 8,172.00
Closing Payables (Sm) J 4,090.00 5,626.00 5,870.00 8,172.00 8,630.00
Average Payables (Sm) K=(+0)2 3,852.50 4,858.00 5,748.00 7,021.00 8,405.50
Inventory Turnover Days 365/(BIE) 5 6 7 6 7
Receivables Turnover Days | 365/(AIH) 51 48 48 43 48
Payables Turnover Days 365/(BIK) 81 74 72 65 izl
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Particulars Details 2021 2022 2023 2024 2025

Revenue (Sm) A 1790800 | 2551200 31,028.00 42,002.00 | 46,070.00

Operating Profit/(Loss) (Sm) B 545.00 1,455.00 1,835.00 2,584.00 2,964.00

Net Profit(Loss) (5m) C 357.00 1,117.00 1,318.00 1414.00 1,880.00

Total Assets (5m) D 14,868.00 | 18,748.00 |  17,600.00 24,349.00 | 26,715.00

Current Liabilities (Sm) E 5,227.00 7,033.00 7,635.00 9,893.00 | 10,665.00

Equity (Sm) F 4,919.00 5,905.00 5,161.00 6,905.00 7,760.00
Net Margin CIA 1.99% 4.38% 4.25% 331% 4.08%
Return on Capital Employed (ROCE)| BID-E) | _ 5.66% 12.42% 18.41% 17.87% 18.47%
Return on Equity (ROE) CIF 7.26% 18.92% 2554% 20.48% 24.23%
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Particulars Details 2021 2022 2023 2024 2025
Total Liabilities (Sm) A 994900 | 1284300 12,430.00 17,4300 | 18,955.00
Total Equity (Sm) B 4,919.00 5,905.00 5,161.00 6,905.00 7,760.00
Operafing Profit/(Loss) (Sm) C 545.00 1,455.00 1,835.00 2,584.00 2,964.00
Interest Expense (Sm) D 121.00 96.00 170.00 267.00 327.00
Shareholders capital (5m) E 4,919.00 5,905.00 5,161.00 6,905.00 7,760.00
Total Debt (Sm) F 481.00 3,271.00 2,283.00 3,774.00 4,383.00
DebtEquity Ratio AB 2.02 247 241 253 244
Interest Coverage Ratio ciD 450 15.16 1079 9.68 9.06
Debt/Capital Ratio FIF+E) 0.09 0.36 031 0.35 0.36
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Particulars Details 2021 2022 2023 2024 2025
No Of Share (m) A 1,780.00 1,770.00 1,740.00 1,070.00 1,690.00
Net Income ($m) B 357.00 1,117.00 1,318.00 1,414.00 1,880.00

Earning Per Share BIA 0.20 0.63 0.76 132 111
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Particulars Details 2021 2022 2023 2024 2025
Cash Flow From Operafion (5m) A 1,171.00 1,596.00 2,076.00 3,135.00 3,366.00
Current Liabilities (Sm) B 5,227.00 7,033.00 7,635.00 9,893.00 | 10,665.00
Total Assets (5m) C 14,868.00 |  18,748.00 |  17,600.00 2434900 | 26,715.00
Operating Cash Flow Ratio AB 022 023 027 032 032
Cash Return On Assets AIC 0.08 0.09 0.12 013 013
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vear Average Receivables ($m) [Revenue ($m) | Manual Calculation  Collection period
2021 2,501.50) 17,908](2,501.50 + 17,508) x 365 _|51 days
2022 3,336.00) 25,512](3,336 + 25,512) x365__ |48 days
2023 4,081.00 31,028(4,081+31,028) x365 |48 days
2024 4,930.00) 42,002](4,930+42,002) x 365 |43 days
2025] 6,018.00) 46,070{(6,018 + 46,070) x 365 |48 days
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vear | Average Payables ($m) _|Cost of sales ($m) |Manual Calculation Deferral Period
2021 3,852.50) 17,394(3,852.50 + 17,394) x 365 _ |81 days
2022 4,858.00 24,057(4,858+24,057) 365 |74 days
2023] 5,748.00) 29,193)(5,748+29,193) x365 __|72days
2024| 7,021.00) 39,462|(7,021+39,462) 365 |65 days
2025] 8,405.50) 43,143((8,405.50 + 43,143) x 365 |71 days
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vear [Average Inventory ($m) |Cost of sales ($m) [Manual Calculation [ inventory Period

2021 218.5| 17,394](218.50 + 17,394) x365 |5 days

2022 369) 24,057|(369 +24,057) x365 |6 days

2024 650.5| 39,462|(650.50 + 39,462) x 365 |6 days

¢
€
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(:

2025] 777 43,143((777 + 43,143) x 365 |7 days
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Inventory Receivables Payables Manual Cash Operating
vear | period period Calculation cyde

2021 5 51| 81[5+51-81 -25 days

2022 6 48] 74]6+48-74 -20 days

2023] 7 48] 727+48-72 17 days

2024| 6 3 65[6+43-65 -16 days

2025| 7 48] 71]7+48-71 -16 days
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vear_|Cash Inflow (€m) [ Discount Factor (8%) _|Present Value (£m) _|Cumulative PV (£m)

Initial -50) 1 50| 50|
1 10 0.926] 9.26] ~40.74]
9 12 0.857] 10.28] -30.45|
3 14 0.79) 11.12) -19.34]
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vear Cash Inflow (£m) | cumulative Cash Flow (£m)
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vear Cash Inflow (€m) | Discount Factor (8%) |Present Value (£m)
1] 10| 0.926| 9.2
) 12 0.857| 10.23]
3 14] 0.794] 11.19)
4 10| 0735 7.3
5| 8| 0.681] 5.45)

Total PV of Inflows 43.45|

Pi Calculation Value (£m)

Total PV of Future Cash Inflows 43.45

Initial Investment 50|

Pl

43.46 + 50.00 = 0.87





image33.png
vear_|Cash Inflow (€m) [ Discount Factor (8%) _|Present Value (£m) _|Cumulative PV (£m)

Initial -50) 1 50| 50|
1 1 0.926] 10.19) -39.81]
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Total

Project Investment Combined PV of

Combination _|(£m) Inflows (€m) | Combined P1 | Decision
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2021

Particulars Details 2022 2023 2024 2025
Current Assets ($m) A 4,952.00 6,685.00 5,695.00 749300 7.793.00
Inventories ($m) B 227.00 511.00 567.00 734.00 820.00
Current Liabilities ($m) C 5,227.00 7,033.00 7,635.00 9,893.00 10,665.00
Cash ($m) D 1,840.00 1,983.00 843.00 623.00 57500
Current Ratio AIC 0.95 0.95 0.75 0.76 0.73
Quick Ratio (A-B)IC 0.90 0.88 0.67 0.68 0.65
Cash Ratio Dic 0.35] 0.28] 0.11 0.06 0.05





