Evaluate the implications of Covid-19 for business, use real world examples in your answer 
Covid-19 has had drastic implications in every aspect of life across the world. The virus has been spread across continents forcing numerous lockdowns and restrictions and this has changed day to day lives across the globe at an unprecedented level. The business world is one of the most affected by the fallout of the pandemic, governments have looked at businesses environments as ways in which the virus is able to spread rapidly. This is down to the interaction of high numbers of people in confined spaces in areas such as town centres and shops.  The changes that have been forced upon billions of people have created difficult situations for both large and small business alike. While certain businesses have been able to overcome these difficulties, others have struggled. This has created numerous implications for businesses both in the UK and overseas. Although some are more serious than others, they are all having a tremendous effect on how businesses are operating in the current climate. Some of the results of this are temporary while others will affect business going forward beyond the end of the pandemic. 
One major implication for business as a result of Covid-19 are economic. The pandemic has put a large majority of businesses under financial strain. Due to how quickly the virus spread, lockdowns were implemented as a result. In the United Kingdom, the constant changes in lockdown measures have led to uncertainty for businesses. The whole country was placed under strict lockdown measures from the 23rd of March 2020. Meaning that all but essential businesses were to close in the UK at short notice, causing thousands of non-essential businesses to close their doors almost overnight. This in turn created problems for business as it severely limited their cash flow and their ability to make money. For smaller businesses, the implications of this tended to be significant and negative. Small, local businesses rely heavily on customers being able to visit stores and make purchases, therefore, due to the lockdown restrictions the main source of income was lost. No customers were permitted to shop in non-essential stores between 23rd of March and 15th June, this has continued to change with further lockdowns since this date. Whilst financial support for small businesses was made available throughout the initial lockdown, they have continuously struggled to stay afloat during the lockdowns that have followed. On average, the Covid-19 pandemic and the resulting lockdowns in the UK have cost individual small businesses £11,000 and it is estimated that up to 163,000 small businesses have permanently closed in 2020. While larger non-essential stores were also forced into closing in line with lockdowns, and they also lost income from walk in customers, many were able to offset losses by relying on other areas of their businesses. Although many larger companies were able to avoid serious financial implications due to Covid-19, others did struggle to adapt enough in order to survive. One example of this is the Arcadia group. The retail group has 444 stores which are based on the high street and in larger shopping centres. The company’s stores are classed as non-essential meaning they were instructed to close on the 23rd of March. On the 30th of November, the company that employs 13,000 people in the UK went into administration. The retailer noted that the decrease in sales due to the impact of the pandemic was the reason behind this. This shows that even larger companies have suffered serious implications from Covid-19. In order to counter the negative financial effects that the pandemic has put on businesses, both they and the government brought in a number of plans. Firstly, after the first lockdown ended and during the run up the Christmas, councils in England were given the ability to waive the restrictions on opening hours on the high street. Shops then had the power to open up to 24 hours a day. This allowed shops that were previously struggling to get higher numbers of customers through the door due to new restrictions, to have more time in the day to increase footfall. It also allowed shops to restrict the number of people allowed in store at any given time, in order to slow the spread of Covid-19.  
The Covid-19 pandemic has also and implications on a social level for business. The pandemic has created a unique situation as many people have been unable to attend the workplace. Many businesses have been forced to provide the necessary means for employees to complete tasks while at home. By April 2020, 46% of employed people in the UK were working from home and a significant percentage can be put down to the impact of the pandemic. This has been seen by many as a good thing for employees as it provides a number of benefits. It has been seen to increase productivity as it eliminates the need for people to commute to work, while also being able to complete household chores whilst working. This allows more time for rest and relaxation which can also improve morale. As lockdowns have eased, business have been under pressure to allow employees to continue to work from home. However, with employees working from home, it is difficult for companies to keep track on performance. This is a clear implication of the pandemic as it has created the need and desire for people to work from home. 
The emergence of Covid-19 has been unprecedented and has undoubtedly had serous implications for business. It has seen huge changes to the way in which businesses are able to operate and make income. While it has had a positive affect on some, it has negatively impacted a significant percentage. Some businesses have been unable to survive and as lockdowns continue it is clear that more will also struggle. The implications of Covid-19 will undoubtedly be seen going forward even beyond the end of the pandemic.


With reference to present-day examples, evaluate the implications of climate change for business. (100 marks)
It can be argued that the current climate change crisis is the most serious threat to the world in the current day. NASA states that the effects and damage inflicted by climate change are significant and are likely to increase over time. This shows that it does not only affect the business world but every aspect of life. The temperature of the planet has fluctuated consistently over time, however, over the last century it has increased more drastically. The higher temperature has already had a severe affect on the planet, sea levels are continuously rising as polar ice caps are melting. It is also having an adverse effect on the climate. Proof of this is the more extreme weather conditions as well as increasing natural disasters like the forest fires in Australia. In order to evaluate the implications that climate change has on business, it is important to understand how the business world has contributed towards the change. Initially, during the industrial revolution, coal was burned on a large scale. This allowed businesses to grow as production of goods was made easier. While this led to social and technological advancements, the smoke released from the burning contains elements that are harmful to the ozone layer. This has continued to the present day, with countries continuing to burn fossil fuels for energy and production. While there have been attempts to globally reduce the affects of global warming, it is still proving difficult for business. 
Climate change has led to a number of implications for business on a local and global level. There are a number of ways in which these changes can be negative. Firstly, the constantly changing weather situations can create problems for businesses. Extreme weather events such as floods, heavy snowfall or forest fires can disrupt business operations. These conditions can cause damage to business premises as well as disrupting supply routes. An example of this is during the extreme forest fires in Australia in 2019/20. This saw huge areas of land used in agriculture were lost as the fire spread. This had a serious impact on the industry within the country with losses reaching 260 million dollars. This is one of the extreme issues that global warming can have on business and it is hard to avoid. 
Global warming also has an effect on the availability of resources. Companies can find it increasingly difficult to source goods and products. Costs of transporting goods from abroad will increase as more restrictions are put in place to curb the rise of climate change. Increasing droughts in hot countries can also lead to shortages in the goods businesses need in producing their products. Another problem that arises from the cost and availability of resources is that as companies look to decrease their carbon emissions, the resources they require will become more expensive. This increases the costs for businesses in a negative way. 
In order to combat the increasing dangers of climate change, the heads of countries around the world signed into the Paris Climate Change Agreement. The Paris Agreement is an international treaty taken on by 196 countries in December 2015. The goal was to limit global warming to below two degrees Celsius. In order achieve these goals, the countries have agreed to attempt to curb the greenhouse gas emissions from burning fossil fuels, as well as attempting to become carbon neutral by 2050. The agreement has been seen as a landmark agreement as it brings together all countries in order to work towards a united goal.
Another implication of global warming on business are the changing regulations that occur as a result. As a result of the Paris Climate Agreement, governments have introduced new laws and regulations in order to meet requirements. This leads to additional costs for businesses as they must move in line with the new regulations.  The UK is targeting to reduce all carbon emissions to net zero by 2050. This will lead to requirements for companies to reduce their own carbon emissions. Some businesses may struggle to meet regulations which can lead to damage to reputation as well as financial penalties. There are some companies that have already made efforts to bring down their emissions and are aiming to be carbon neutral. One example of this is the UK telecommunications company O2. O2 have set out strict goals for themselves to cut the emissions they produce to 0. Firstly, they run a recycle system for old phones which allows people to be paid for handing in old devices. This reduces the likelihood of people throwing away old phones to landfills. O2 also works with supply chains to reduce the emissions during delivery of their products. The company also, can provide smart meters for customers which helps each customer reduce their energy usage and in turn their carbon footprint. 
Global warming is undoubtedly linked to every part of society. The history of business in the last two centuries has been strongly linked to the changes to global warming, due to events such as the industrial revolution. This has led to increasing implications for businesses as the issue of global warming has become more and more mainstream. The implications have both economical and social affects and as countries push harder for lower emissions, the restrictions placed on businesses are going to increase. Businesses must try and find a solution to these implications in order to look after the planet.
