
[image: Text

Description automatically generated]

ENTREPRENEURSHIP
MODULE CODE: LCBB5001



Student Name: VALENTINA SIMONA DUROIU
Student ID: 2021942

Introduction
The essay will discuss the theoretical knowledge of entrepreneurship business. It will also highlight some of the important features of an entrepreneur. The difference between entrepreneurial traits and skills will be enlightened in the essay. Apart from that, it will also narrate the impact of entrepreneurship business on the economy. Furthermore, some of the necessary skills that need to be seen in an entrepreneur will be represented in the essay. The plans to achieve these skills, the resources, and the time took to learn these skills all of these will be elaborately exhibited in the essay. The effectiveness of these skills for the development of the business will also be described in the essay. 

Discussion
Entrepreneurship is a process of developing and improving the economic value of the country. It can be described as taking exceptional and advanced initiatives in the normal existing business model. Starting a business while taking sole responsibility and risk are some of the main factors of Entrepreneurship (Costin, 2018). Entrepreneurs are the ones who start a new business, make the strategies, implement them and enjoy the profits solely by themselves at the beginning of the business. According to the knowledge spillover theory of entrepreneurship, decision-making plays a significant role that influencing the determination of an entrepreneur. This theory further focuses on particular individuals with advanced economic knowledge. It also suggests that innovative ideas can come from the existing firms and the new entrants in the market as well. Hence, the importance of the new entrants, as well as the existing organisations, is almost similar to enhancing the economic growth of a country (Lattacher, 2021) 
Entrepreneur skills refer to the various sets of skills such as business management, technical knowledge, learning skill, computer skill, customer service skill, and so on. Entrepreneurs must learn these skills before starting a business. On the other hand, entrepreneurial traits are the common typical characteristics, thought patterns, and abilities of a human being. Some of these skills are Leadership skills, Communication skills, Time management skills, Problem-solving skills, Decision-making skills, and so on. These skills are mostly presented in an entrepreneur from the beginning. However, there are various platforms now a day that helps everybody to learn these traits. People who are already blessed with these traits can also sharpen them with the help of these classes. Hence, it can be said that entrepreneurship traits are mostly natural features of a human being whereas, Entrepreneurial skills are the factors that must be learned through online or offline classes (projects-with-igor, 2021).  
The opportunity recognition process is a method that portrays how an entrepreneur understands an opportunity and uses it for the betterment of their business. However, understanding the background of the business, and identifying the opportunities are some of the important factors in a business. The role of the opportunity recognition process is most significant in developing innovative ideas. There is a total of five stages in the opportunity recognition process. They are- getting the idea, identifying the opportunity, developing the opportunity, examining the opportunity, and lastly examining the performance of the team. Getting the idea is the first stage of this opportunity recognition process where the entrepreneurs get new business ideas. These ideas motivate the other new entrepreneurs to think differently. This will also lead to a better field in the competitive market, where every organisation will try to provide the best service to their customers. The next stage is identifying further opportunities in the business. This stage occurs when the entrepreneur discovers a new business idea that can give a good return after implementing it. The next stage is developing the opportunity which requires the modification of these new ideas to meet the current trend of the market. New ideas are only beneficial if they match the requirement and needs of the customers. opportunity evaluation comes in the next stage where the entrepreneurs must take some risks in their business (Kokemuller, 2017). The entrepreneurs must evaluate the fact that the risk is worth taking or not. This evaluation can only be properly completed if the entrepreneurs have already gathered enough knowledge and experience about their business. The last step is to evaluate the team which can be most helpful for the improvement of the business. Innovating business ideas is only the starting stage. Implementing them with the help of a skilled team is the most important factor of this method.  This is the elaboration of the opportunity recognition process that can help entrepreneurs to make a roadmap for their business (Sortoviro, 2019). 
Entrepreneurship plays a significant role in the economy of a business. It creates new job opportunities for the youth of the country. It also plays important role in accelerating the economic growth of the country. Apart from that, new products or new services can also be invented in these new businesses which help the country to become more popular in the international market. Apart from that, these businesses promote innovation. Technology plays an important part in entrepreneurship businesses. Changes in social images can also be seen in this business. Improving social images also helps to gain more popularity and respect for a country nationally and internationally. Entrepreneurship also develops and improves the existing business enterprises. Research promotion and industrial development can also be witnessed in the country. This is surely beneficial for a country. It will help to improve the standard of living for the particular country. Entrepreneurs are considered the pioneers who encourage and inspire more people to think differently. They can only support other entrepreneurs to become successful. In this way, entrepreneurs can help to grow a country economically (Anokhin, 2021). 







Personal development
	Skill
	Plan to achieve
	Resources
	Success measurement
	Time

	Communication Skill
	I have planned to follow online videos and websites to achieve communication skills.  
	I have taken help from the free online classes to get the basic knowledge about the skill. Apart from that, I have arranged conference video calls with my peers to boost my confidence in this skill. 
	I think I have successfully learned this skill. I do not face any problems communicating with my seniors and my friends anymore. 
	3 months

	Problem Solving Skill
	I have decided to buy some books relating to this skill. They will surely help me to improve my problem-solving skill.  
	I bought some books regarding this skill. I have also found some helpful videos on YouTube. 
	I have successfully achieved this skill. I can now solve my problems without any help from my family members and teachers.  
	2 months

	Planning and organising Skill
	I have discussed with my seniors to have an idea about the planning and organising skill. I want to learn this skill because of its importance in my study and personal life as well.   
	My seniors have helped me a lot in achieving this skill. Some of the online blogs are also available there on the Google platform which is truly beneficial. 
	I am making to-do lists and setting deadlines for my work. Apart from that, I organise my list of work according to their priority and urgency.
	2 months

	Leadership Skill
	I am planning to buy some books for this skill as well. Apart from that, I am following some newspaper articles. These articles have interviews with some great leaders (Iordanoglou, 2018). 
	Books and Newspaper articles are the main resources that I am following to learn this skill. 
	I have not yet completed the books and the articles. However, I think I have learned some of the basic factors of leadership skills. I am taking initiative in making important decisions, which is one of the important factors of leadership skills. 
	3 months

	Technical Skill
	I have taken admitted to the online classes Keystone. They provide good knowledge about technical skills. Hence, I have taken online admission on this website (Tomy, 2020). 
	I am completely relying on the Keystone platform for this skill. 
	I think I have started learning this skill to some extent. Before admission, technology was a bit monotonous to me. However, I am now enjoying the lessons relating to advanced technology. I can further implement this skill to improve my career.
	3 months



Effectiveness of these entrepreneurial skills 
Entrepreneurial skills are the necessary skills that must be witnessed in an entrepreneur. However, the development of these skills can be done by anyone. These skills provide much help to almost all individuals from different sectors. They not only help an individual in their professional life but their importance in their personal life is also mentioned worthy. Their significance and effectiveness are described more in the below paragraphs. 
Communication Skill- Great communication skills will help the individual to be a great human being. Everyone likes to communicate with the person who listens to them carefully. It can help me in my career as well. I can understand the demands and requirements of my customers with the help of sound communication in my business.  This will also help me in making firm business relationships. Apart from that, I can maintain a good relationship with my friends and family through this skill (Beqiri, 2017). 
Problem-Solving skill- Problem Solving is not something that can be achieved by just getting a lesson. Practical implementation is very important for this skill. This skill will help me in marking differences among the crowd. Apart from that, solving the problem also boosts confidence. Hence, I can get a better future by improving my confidence. My performance will be better than previous which is very useful to develop a well-established career.  I can take risks for my career due to the improvement of this skill. In this way, I can get more opportunities in my life. 
Planning and Organising Skill- Planning is surely important for life. Perfect planning can only help an individual to achieve an impossible goal. I think planning and organising skills will also help me to be more productive. It will also help me by having enough time to do other things because of the proper organisation of everything in my life. It further gives me some time to spend on my hobbies (barefootventures, 2021). 
Leadership skill- Leadership skill is not a particular skill. It is just a set of skills that can be seen in a leader. The ability to make a firm commitment, to influence and guide people are some of the important factors of a leader. Apart from that honesty, morality, dignity, and integrity are some of the other features of a successful leader. I think I will learn all of these features which will further help me in my business of Yard Coffee Pod as well. Entrepreneurship business has a strong dependency on the leaders because of their lack of employees at the beginning. Hence, before starting a business a person should surely learn this skill to run the business successfully (Schwartz, 2017). 
Technological skill- The importance of technology is known to everybody now a day. Entrepreneurship businesses are nothing but extraordinarily representing the old products. Hence, technology is really important for this innovation. It will also help my business Yard Coffee Pod to grow more. I can make my business future-oriented and relevant to the time. Along with that, better implementation of technology will also help me in saving my time and money (McGarry, 2020). 

Conclusion
The essay has presented a basic idea of entrepreneurship with some of the basic qualities of an entrepreneur. The distinguishment between entrepreneurial skills and entrepreneurial traits has been highlighted in the essay. Apart from that, the influence of an entrepreneurial business on a country’s economy has also been exhibited in the essay. The opportunity recognition process has further been exhibited elaborately in the essay. The achievement method and the importance of some general entrepreneurial skills have been presented in the form of a table in this essay. Furthermore, the essay has mentioned the effectiveness of these skills for the development of the business of Yard Coffee Pod in its concluding part. 
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