Who is Friedman?
Nobel prize (1976) Milton Friedman was born in Brooklyn New York on July 31st, 1912. Being one of four children Milton was the youngest child and the only male. The Friedmans family moved to a place called Rahway Nj when he was just a year-old Rahway in new jersey is about 20 miles away from New York city. Whilst in Rahway new jersey Friedmans parents Sarah ethel landau and Jeno Saul Friedman attempted to manufacture a better living for the family. Sarah Friedmans mother was running a dry goods store whilst Jeno persevered in several ventures which were unsuccessful. The turnover in the household was not substantial and there were always recurring financial problems, however they were never short of food on the table. Friedman and his 3 other sisters all attended public primary schools Aswell as secondary. Milton then graduated from Rahway secondary school in 1928. With the passing of Miltons father Jeno just after his 16th birthday Milton himself was left no choice but to finance himself to go to university. Milton fortunately got awarded a scholarship at the university of Rutgers which at the time was a privately funded university which got extremely limited funding from new jersey. The university's costs were partly covered, meaning Milton had to provide the rest for himself, so he began to work in distinct roles such as waiting table and occasional entrepreneurship. Friedman specialized in mathematics, and it was his aim to become an actuary and took the exams passing most of them. However, during these exams, he became increasingly interested in economics, passing both economics and actuary exams, and getting 2 majors in each subject. 
 What does he do?
Milton Friedman states in his biography that he had a strong piece of luck by meeting too remarkable men Arthur f. Burns and Homer jones. Both these men were very influential to Friedman Arthur burns taught Milton whilst he was trying to achieve his doctoral dissertation. Whereas Homer jones taught him in spells in the university of Chicago. Milton claimed that Arthur burns help him Mould his economic understanding and introduced him to the highest standards possible. With Arthur burns teaching him one side of it the admiration for Homer jones is based off how he made economics exciting and relevant to his life and encouraged him to continue to progress in further education getting him a scholarship at Chicago economics department which was a fully funded placement. Milton remained compatriots with both men many years after. Pineda (2019) Friedman specialized in all avenues in economics such as the theories and models in economics Aswell as the principles and concepts in business and management. In 1976 he won the Nobel prize award for economic science. This was awarded to him due to his extensive research into the topics of monetary history consumption analysis and for demonstrating the complexity of the stabilization policy.
The quote?
Milton was an advocate for many different economical standpoints. Friedman specifically advocated for corporate social responsibility. This was confirmed when Milton drafted a paper for the New York times in 1970. In this paper Milton quoted “The sole social responsibility of a business organization is to increase its profits.”
Who agrees with him?
Merrick (2021) in an article from Chicago booth review named is the Friedman doctrine still relevant in the 21st century Chicago booths Steve Kaplan shared his views on Milton Friedmans quote. Even though digitally the dialogue was not as advanced during Friedmans prime of research Kaplan was extremely assertive when quoting “Milton Friedman was completely right then, and he is still right” Kaplan also explained he did not tell anyone to treat the environment badly. Milton was truly clear that as the world changes and customers care more about you being a good member of society, being a better member of society can help increase the shareholder value. During research carried out by members of Harvard university in July 2020 it was found that in the 1800 companies that were assessed on the affects to the environment by the accounts project the research recorded those businesses such as airlines and forest products would lose almost quarter of profit before tax due to the company paying for all the damage to the environment from their work. On the other hand, other companies such as chemicals and construction materials would have a higher profit but do more damage to the environment. Lipton ET AL (2020) in this article Lipton expresses his opinion supporting stakeholders' governance for over 40 years Lipton also believed that firstly before you prioritize long term sustainability businesses should empower a board of directors to stop any takeover bids by corporate raiders. Aswell as those in agreeance with Friedman was Margarat thatcher whose pledge was to have economic freedom and to do this was to simply make more money and sacrifice the rest as she almost advocated that greed is good.
Who is against him?
Henderson (2020) in this article Henderson points out that he used to agree with Milton however found out through personal experience that Milton Friedmans theory was all wrong. The reason for this was because corporations and businesses may be both sharing equal periods to each other in order at an uneven exchange rate what is meant by this is corporations may be using the environmental resources without giving a fair share back to the provider of the service. Another example is martin lipton who agrees strongly against Friedmans theory Lipton believes that Friedmans theory led to an era of short-term hostile takeovers who all believed that it was all about maximizing profits rather than creating a sustainable long-term project which long term goal is to increase its shareholders value over a longer term. Alex Gorsky chief executive of Johnson and Johnson also disagrees with Friedmans view believing that companies should not be calling on leadership to take control over the social and environmental issues they should instead focus on the environmental and social goals themselves by discussing with the shareholders how much money they should set aside to deal with the issues this would create a thriving business in all avenues rather than just profit. Another person who disagrees with the quote is fellow economist Dambisa Moyo who agreed with the overall message of the article but strongly disagrees with the specific quote as in explaining the quote Friedman mentions various cases where the managers put their own personal needs over the shareholders. Moyo believes that the correct way to thrive as a business is to almost get married to the idea of social good to the point that being good socially as a business is paramount and this will increase profits. 
Businesses that are about more than just money?
Tesco is a business that is about more than just money. Tesco is currently working on reducing the emission in the stores around the world Aswell as in the distribution centers Tesco goal was to reduce the emissions by 50 percent in 2020. With the main goal in 2050 to have gone completely carbon free. Another company that is striving to do better for the environment is Toyota. Toyota already has 4 environmental action plans. In its fifth action plan Toyota now have stated that they intend on making the vehicles they produce more fuel efficiency by 25 per cent in a 10-year period from 2005 to 2015.Toyota have previously shown that they are a reliable business as they achieved a huge reduction of 37 percent in their vehicle emissions from 2001 to 2012.  Du Pont also committed themselves to a huge reduction and in a 10-year period they created a reduction of over 65 percent and in the process saved over 2.2 billion pounds through energy efficiency. As well as this the companies' profits only added up to 2 billion in that fiscal year.
Summary?
With the research carried out from various sources and taking both sides of the argument into account I would disagree with Friedmans quote as businesses are here to create employment opportunities Aswell as an opportunity to work hand in hand with the community to achieve economic goals. Aswell as these points businesses to thrive need the use of economic resources so to solely focus on maximizing profits is wrong as the economy's resources Aswell as its state should be looked after in return for providing opportunity for businesses to thrive.



