The following group financial statements relate to Jack, a public limited company:

Jack Group

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2015

Turnover

Cost of sales

Gross profit

Other income

Distribution costs

Administrative expenses

Group operating loss

Interest payable

Loss on ordinary activities before tax
Tax on ordinary activities

Loss on ordinary activities after tax
Minority interest

Loss for the year

Jack Group
BALANCE SHEET AS AT 31 DECEMBER 2015

Fixed assets

Tangible assets

Intangible Assets: goodwill
Investments

Current assels
Stock

Debtors

Bank

Creditors: amounts falling due within one year:
Creditors

Taxation

Dividends

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more than one year:

10% Debentures 2018
Deferred Tax

£m
72
(50)
22
24

—_ Al::/-\ —~
Wil—= N |= =N W

2R

2014



Capital and reserves

Share capital 680 456
Share premium 70 20
Profit and loss reserve 120 200
Revaluation reserve _30 _10

900 686
Minority interest 80 60

980 746

H
I!

1. The following information relates to the financial statements:

a) Depreciation charged on tangible fixed assets during the year was £3 Imillion.

b) A property was revalued by Jack on 3 1* December 2015. A tangible fixed asset with a
net book value of £32 million was sold during the year. The disposal proceeds were
£28m. The loss on disposal is included in administrative expenses.

2. The movement on reserves was as follows:

Profit and Loss Revaluation

Reserve

£m £m

Balance 1 January 2015 200 10
Loss for year (50)

Gain on property revaluation 20
Dividends charged for the year (30)

Balance 31 December 2015 120 30

3. The investments were sold during the year for £64 million. The gain on disposal is
included within other income in the profit and loss account.

4. On 1* January 2015 Jack acquired 75% of the issued ordinary shares of Wills Ltd for a
total purchase consideration of £35 million paid in cash. The net assets of Wills Ltd at the
date of acquisition were assessed as having the following fair values:

£m
Tangible Fixed Assets 37
Stock 11
Debtors 13
Cash 10
Trade Creditors 31



5. There was an impairment loss on goodwill during the year of £12 million.

Required:

Prepare a group cash flow statement for the year ended 31 December 2015 in accordance
with FRS 102.



SACK
‘,C/-\(SKF_(OW Scacatme Foe I/G— M

|
t tn

:CASH_FC’OVVS H(’,o_r( OrecfAten/ G- A(Tlutﬂgg‘.

| N Loss (iz)
By {)“Eﬁk é e grnob{2-25) g
_ S QA e

_‘Q;MS &:—/\w&— % %%io%& e g;)
| VW D A lOSb tSV’\ \

[ncrecfﬂ_ M skocks (IQO o — l\) (L-f@[

Tcreas . dobion (30 -S4 —3) K
:D‘QCrQo@JL W Al ovedi s (100 120 /51_) S ()

o focqee il
‘ (i2)

Cov~ {;}M wi (4)
Net Casxrcom Frorm  OPERATNG AeTiveties [W

I,C/-\SHFLOWS Feom~ [A/VESTens G- Ae“c‘ct/(‘((ej ~

Purdiaae  of %(Q Fad O/aa.ze&'s. (25)
S tonscble e ofs:rz/ﬁ’fig

b A S U ™ YRS élf
i Coh M’f/@l"\ CLC?AMSI}\&é &6 swfaslo(«w\é (25 - lc} (

Net (asreow  Feort [pvestas  Aecivenes 47
|

5CA%HFLOV~6 feort  Fuvancw o AetivTiex

i _ LSSuve i ShM (22‘(4-%) QM

| 0
.om% Gl o
L D m PM 4o W“«@v«b l—Q/\ﬂ—A—C/ - (2

N = C:;s.—([:(,ovu Forc M ANCA G- A—C‘((vr(((g 223

i.j/\/C(Z%'E [~ Case + Cast  E@uivAcanTs ) 2
|



. 4n

Caste + Casu Eavwvates AT (S-S 2k

Casr + Caske  EQuivAcenTts AT T~2=(ST .§-’+§S

e



|
|

— o — S — S - = —
@ TAK B - o

I Ral WE(o+8)
| Oene for o yens

Crex Paws (B we)

.'_/_\____‘ — __ ) = —_— =
C_Wc (ANGse  Foyes  Accew

Cos Avprtcons (Bac FL6)

C Acoures Wk SUrSD>IARY

I DusPosAes

D E PIECCATOW

(euncupton [~ Comw=—

Gae cyFE -




(Spe &/ F

- Ow Ac@ucsm‘ow oF SURstdIATT
(25 -—_[43%_%0‘35

} (rPatcrent LS

60@ /e

|
F

. Neo CoasELON .

@ Devivenves Omenant)

Rac %/ F
- Cacees Foe Tearz
Cask Pas (Bae Fle)

Bac c/F




(W& Mwoee  INTERET ) .
N = —— o . .
. : - R 4 .
. |6AL g/F - - €0 ]
[ Stace of rofee Foe Yo 12

O~ Ac@usceon oF  SucsintArt
(2s%0% k@)

Dvipens  Fan (Loe Fi6)

'@Ac CI/Fr’ -

S




