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AIM(S)

· The module aims to facilitate the student the students understanding of the concepts and methods of accounting, cost accounting and the significance and use of financial information within organisations.
LEARNING OUTCOMES

Upon the successful completion of this module, the student should be able to demonstrate the ability to:

· understand the purpose of cost accounting and apply cost accounting concepts, techniques and methods to business transactions.
· evaluate the basic principles of accounting including use of appropriate software.

· prepare financial statements from initial data, dealing with both routine and non-routine transactions and analyse financial statements with confidence.

INDICATIVE CONTENT

· Accounting as a means of communication.

· Fundamental concepts of accounting.

· Accounting information systems.

· Introduction to double entry bookkeeping and the trial balance.

· The main financial statements – balance sheet, profit and loss account.

· Accounting for VAT, stocks, depreciation, disposals of fixed assets, accruals and 

    prepayments.

· The nature and purpose of cost accounting.  

· Cost centres and cost units. Relationship between cost accounting and financial accounting.  

·    Cost classification, behaviour and purpose. Elements of production and non-production 

   costs. Nature of costs fixed and variable, direct and indirect. 

·  Cost accounting techniques. 

·  Accounting for materials, labour and overheads. Marginal and absorption costing.

· The concept of contribution.  Breakeven point, margin of safety.   

· Inventory valuation and profit determination.
LEARNING AND TEACHING STRATEGY

Workshops will introduce the students to the concepts, principles and practices. Tutorials and seminars will introduce practical examples which will be used to support the application, discussion, and critical evaluation of techniques learned. 

Allocation of teaching to deliver the module are:

	Activity type
	Hours
	Percentage

	Scheduled learning
	40
	20%

	Independent learning
	160
	80%

	Placement learning
	
	

	TOTAL
	200
	100%


ASSESSMENT

Assessment Component 1 – 50%

Coursework
Assignment Report (1500 words)

The assessment will aim to enable the student to apply theoretical concepts learnt in the classroom to a practical situation.  A typical assessment will involve the student analysing a set of accounts using ratio analysis and summarising their findings with supporting recommendations and conclusions.
Assessment Component 2 – 50%

Written Exam
Unseen (1 hour)


Students will be assessed by a two-hour examination.  Within the examination they will be expected to identify relevant concepts, techniques, and methods, applying them to resolve problems in real world situations.  A key focus of the examination will be the ability of students to critically evaluate the concepts applied within the examination framework and complete accounting calculations.  

Assessment Summary

	Activity type
	Percentage

	Written exam
	50%

	Coursework
	50%

	Practical
	

	TOTAL
	100%


EDUCATION FOR SUSTAINABLE DEVELOPMENT (ESD)

	Does the module contribute to ESD?
	

	
	No

	If yes provide brief details (no more than 100 words)
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