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ABSTRACT 
Introduction: The details of this research are to be elaborated on the impact of cryptocurrencies on business ethics. The details are being evaluated by properly elaborating, the core aims, objective and research question, emphasizing the importance and background of the topic, with the problem statement it has that is a lack of security in cryptocurrency discussion being missing.
Literature review: Cryptocurrencies are secured by encryption and it transferred by the electronic wallet. Thus, it can be said that Bitcoin is an example of “Pseudonymous” money and it can encrypt accounts while remaining anonymous for the standard practice purpose. Value can thus be held and exchanged in cryptocurrencies without public disclosure of personal identity. Different theory has been used here, such as Utilitarianism theory, Private property ethics. The conceptual framework and literature gap has been identified in this file. 
Method: In this part of the research methods such as research approach, design as well as data collection and analysis process have been discussed. It has been noticed that researchers used mixed methods in this research to make this research more relevant for the future.
Data analysis:  In this following part a detailed discussion on the reliability of the data has been presented in order to make sense of the relevancy of the research. Moreover, presenting primary and secondary findings in this part helps in proving that cryptocurrency has an impact on business ethics. It is also seen that there are some advantages of utilising cryptocurrencies such as having cost-effectiveness.
Conclusion:  It can be concluded from the whole research that all the objectives are met properly and the type of research is reliable for future use. Linking with objectives and future scope also has been illustrated in this chapter. 


Table of Contents
Chapter 1: Introduction	5
1.1 Introduction	5
1.2 Background of the research topic	5
1.3 Problem Statement	6
1.4 Research Aim	6
1.5 Research Objectives	6
1.6 Research questions	6
1.7 Significance of the topic	6
1.8 Rationale of the research	7
1.9 Summary	7
Chapter 2: Literature Review	8
2.1 Introduction	8
2.2.1 Concept of cryptocurrency and its importance in the modern business	8
2.2.2 Advantages and disadvantages of using cryptocurrency in business	8
2.2.3 Cryptocurrency impact on business ethics	9
2.6 Theoretical Underpinnings	10
2.6.1 Utilitarianism theory	10
2.6.2 Private property ethics	10
2.7 Concept of Dependent and Independent variable	10
2.8 Conceptual Framework	11
2.9 Literature gaps	11
2.10 Summary	12
Chapter 3: Research Methods and Methodology	13
3.1 Introduction	13
3.2 Research Philosophy and paradigm	13
3.3 Research Approach	13
3.4 Research Design	14
3.5 Sampling Method	14
3.6 Data Collection Method	14
3.7 Data Analysis/ Interpretation	15
3.8 Access and Ethics	15
3.9 Limitation	15
3.10 Summary	15
Chapter 4: Data Analysis and Findings	17
4.1 Introduction	17
4.2 Primary data Analysis	17
4.3 Secondary Data Analysis	24
4.4 Data Triangulation	26
4.5 Discussion	26
Chapter 5: Conclusion and Recommendation	28
5.1 Conclusion	28
5.2 Linking with Objectives	28
5.3 Recommendation and future scope	29
Reference	30



[bookmark: _u0l3npaqb0yh][bookmark: _Toc123063438]List of figures 
Figure 2.1 Conceptual Framework	12
Figure 4.1: Question 1	18
Figure 4.2: Question 2	19
Figure 4.3: Question 3	19
Figure 4.4: Question 4	20
Figure 4.5: Question 5	20
Figure 4.6: Question 6	21
Figure 4.7: Question 7	21
Figure 4.8: Question 8	22
Figure 4.9: Question 9	22
Figure 4.10: Question 10	23
Figure 4.11: Question 11	23
Figure 4.12: Question 12	24
Figure 4.13: Question 13	25
Figure 4.14: Question 14	25


Chapter 1: Introduction 
[bookmark: _oqgtbt1uinsb][bookmark: _Toc123063439]1.1 Introduction
The research has depicted cryptocurrency's impact on the ethics of business, as cryptocurrency can be stated as a digital currency. It is claimed in being an alternative type of payment needed or created with the use of encryption algorithms. The utilisation of encryption technologies depicts the functions of cryptocurrencies both as virtual accounting systems, and currency. Also, business ethics can be stated as ab evolving content, which has principles like integrity, leadership, fairness, honesty, respect, compassion, etc. Here is a detailed overview of what kind of effects it has on business ethics, is stated, for that the research background is evaluated. With that, the issues or the problem statement for this research is also highlighted, along with providing the detailed aim, objective and questions arising from this topic. After that, the importance of the topic along with its action is to be provided with detailed points to describe it and lastly through kind of summary is to be provided.
[bookmark: _Toc123063440]1.2 Background of the research topic  
In a worldwide view, there are nearly 600 exchanges of cryptocurrency that invite investors for being able to trade using Ethereum, bitcoin and other kinds of digital assets, but safety, quality and costs vary in a wide manner (Forbes, 2022a). Cryptocurrency is digital money that is decentralized on the basis of blockchain technology and is secured with the use of cryptography. It can be stated that for having a thorough understanding of cryptocurrency, one is needed in having an understanding of the 3 terminologies: cryptography, decentralization and blockchain (Forbes, 2022b).
Business ethics has got the reason for taking the research of cryptocurrency as a serious matter, not least due to the possibly disruptive and innovative nature of the payment modes and offered business practice.  Cryptocurrencies are being transferred to and from electronic wallets that are secured with encryption, using this principle allows in having full anonymity of use and ownership. Not each of the altcoins that are existing, goes that far, bitcoin can be stated as an example of a “pseudonymous’’ currency. Where the accounts that are encrypted can be traced back theoretically to their owners while staying anonymous for the purposes of practical standards (Dierksmeier and Seele, 2018). Value, therefore, can be exchanged and held in cryptocurrencies without personal identity disclosure.
[bookmark: _snpqpobqyvkc][bookmark: _Toc123063441]1.3 Problem Statement
As the topic has its basis in business ethics and cryptocurrency, thus security in regard to the crypto accounts are needed to be discussed which is not identified in this study. As crypto is not controlled strictly, there seems to be no way for recovering it if any private key gets stolen (Hinkes, 2019).
[bookmark: _pe114snwu63f][bookmark: _Toc123063442]1.4 Research Aim
The aim of this particular study has its basis “To analyse the impact of cryptocurrency on business ethics”. In simple words here are the details on how and on what aspect or what kind of impact cryptocurrencies are going to have or already have on a firm’s or business ethics are to be discussed.
[bookmark: _59hvpilbog2k][bookmark: _Toc123063443]1.5 Research Objectives 
The research study will be developed by following the below objectives:
Objective 1: To analyse the concept of cryptocurrency and its importance in the modern business
Objective 2: To find out the advantages and disadvantages of using cryptocurrency in business
Objective 3: To analyse the impact of cryptocurrency on the business ethics
[bookmark: _Toc123063444]1.6 Research questions
The proposed study will derive the answer to the following research questions:
Question 1: What is the concept of cryptocurrency and its importance in modern business?
Question 2: What are the advantages and disadvantages of using cryptocurrency in business?
Question 3: How does cryptocurrency influence business ethics?
[bookmark: _Toc123063445]1.7 Significance of the topic
Cryptocurrency is a lot advantageous to expand a company or a firm due to its drastic rise in the capacity of payment processing. While numerous financial service providers seem to charge a fee for processing payments. On the other hand, crypto saves businesses and customers money through the avoidance of higher costs (Experlu, 2022). Each of the cryptocurrencies needed a credible kind of attestation which is a given amount for the value that has indeed transferred from 1 particular party to other for the avoidance of fraud. For example: using the “double-spending for 1 and a similar kind of digital coin. The global community within the world of crypto tackles the task of verification. For business ethics, it does matter importantly whether the moral claim concerning cryptocurrencies is truly either partially or wholly (Dierksmeier and Seele, 2018). Also, it can be stated that relevance in regard to the ongoing cryptocurrency development from the business ethics perspective hinges on the effects and nature of ethical assessment for each of the alternative payment forms.
[bookmark: _Toc123063446]1.8 Rationale of the research 
Business ethics assists in enhancing the law by outlining the acceptable kind of behaviour beyond the control of the government. As cryptocurrencies do not seem to be accountable towards a central kind of authority. Here it seems the accountability and regulations of central authority are quite arguable as one of the most important ethical concerns for cryptocurrency scholars and the government (Sevenpillarsinstitute, 2022). The growing significance of the phenomena in cryptocurrency has gone up concerns in regard to the implications of ethics of widespread hypothetical use concerning the latest forms in terms of digital money. It seems that there are lots of ethical issues which are arising from the utilisation of different kinds of payment techniques or methods that have included Bitcoin (Bagus and de la Horra, 2021). It can be concluded as an ethical kind of judgment cannot be put into application towards the tools of payment but the utilisation of people in making them.
[bookmark: _Toc123063447]1.9 Summary 
As cryptocurrency is a digital type of currency, using an encryption algorithm, makes it quite easier for transferring funds in a direct manner between two parties. It also seems to be a peer-to-peer system which can be enabled anywhere anyone to receive and end payments.  Cryptocurrency units are being created using different procedures. The perspective of cryptocurrencies from business ethics is the identification of the morally categorised demand of the values in regard to a further type of consideration. It seems that each of the businesses can be assisted by crypto as it provides real-time, lost costs within its options for payments. But as per the problem stated this research does not talk about the security issues that cryptocurrencies face and because of the security issues present in the cryptocurrencies. Used and its gateways, which also lead to fraud and breaches the business ethics.
[bookmark: _czyk7v7h604q]

[bookmark: _Toc123063448]Chapter 2: Literature Review
[bookmark: _Toc123063449]2.1 Introduction 
The literature review's goal is to summarise, critically analyse, and explain past research. The literature review will centre on journals, scholarly articles, and academic papers related to specific areas of research. This chapter will assess the numerous issues related to the influence of cryptocurrencies on corporate ethics. Further theories will be presented in order to highlight the issues of cryptocurrency in business ethics. The literature gap will be addressed that was found while conducting research. 
[bookmark: _x3ujf2vebs5r][bookmark: _qsxlq0lj1e0n][bookmark: _Toc123063450]2.2.1 Concept of cryptocurrency and its importance in the modern business 
As per the opinion of Lee (2019), cryptocurrency refers to a digital currency that could be used for buying services and goods and makes use of an online ledger with powerful cryptography for ensuring secure transactions. Thus, cryptocurrency is one of the easiest forms of transaction that provides transactional freedom to the users. Therefore, it is a form of digital currency that acts as an alternative form of payment thereby created with the help of encryption algorithms. As stated by Albayati et al. (2020), cryptocurrency does not rely on banks for the verification of payments and transactions thereby providing increased control to the users. Cryptocurrency is a convenient and hassle-free way of business transactions that has substantial relevance in modern business. On the other hand, as per the opinion of Fauzi et al. (2020), governance issue is a significant challenge faced by businesses in dealing with cryptocurrency thereby leading to an increased probability of illicit activities. 
Hence, despite the challenges, cryptocurrencies have a remarkable impact on positively influencing the reputation, overall productivity and sales of the business to a critical extent. As stated by Yano et al. (2020), crypto coil helps businesses to provide a low-cost, real-time option for making payments across time zones, borders, and currencies. Therefore, it could contribute to having critical control over business transactions and activities along with earning lucrative returns on them. Hence, cryptocurrency could contribute to adding diversity within the business portfolio and is therefore exclusively important for modern business.  	
[bookmark: _z3wphfwmlyac][bookmark: _Toc123063451]2.2.2 Advantages and disadvantages of using cryptocurrency in business 
Cryptocurrency is undoubtedly a revolutionary addition to modern business that contributes to providing several benefits to the business. However, like two sides of a coin, it has its share of benefits and challenges. Therefore, the advantages and disadvantages of using cryptocurrency are critically evaluated below:
Advantages of using Cryptocurrency 
Protection from Inflation- As per the views of Tarasova et al. (2020), there is only a limited amount of crypto released in the market, therefore, an increase in the release of cryptocurrency contributes to maintaining the prices in the market and prevents issues due to inflation. 
Self-governed and managed- The cryptocurrency is generally stored in hardware by the developers, thus keeping accurate records thereby making it decentralised in the market. 
Secure and Private - As per the opinion of Sartipi (2021), blockchain relies on complex mathematical puzzles that are increasingly difficult to solve thereby making it secure and private. 
Disadvantages of using Cryptocurrency 
Illegal transactions- Due to high privacy and security it becomes difficult for the Government to track down users or get access to data. For instance, as per the views of Sabry et al. (2020), Bitcoins have been used for several illegal transactions on the dark web and for buying drugs. 
Risk factors of loss of data- As per the views of Naqvi (2018), cryptocurrency is highly untraceable and therefore, any loss of the private key to the wallet could lead to substantial loss of the user. 
No refunds or cancellations- As stated by Al-Amri et al. (2019), if any disputes arise among the concerned parties concerning wallet address, the coins cannot be retrieved by the sender and therefore makes it critical for business operators. 
[bookmark: _yddwzpanv409][bookmark: _Toc123063452]2.2.3 Cryptocurrency impact on business ethics 
Crypto can help all organisations by giving real-time and low-cost options for payment in borders and currencies. Since 2009, Cryptocurrencies like Solar Coin, Ether, Bitcoin, SETLcoin and Liberty Reserve exist. As opined by Dierksmeier and Seele (2018), Business ethicists have a major reason to take cryptocurrency seriously because of the innovation and the disruptive nature of the payment modes and business practices that they offer. On contrary, unlike other traditional modes of money, most cryptocurrencies are international and frictionless by design. As argued by Bagus and de la Horra (2021), cryptocurrencies are not subject to ethical judgments. Thus, it can be said that cryptocurrency could not judge as morally good or bad. Because it facilitates the attainment of some ethical and unethical objectives. As opined by Vincent and Evans (2019), the ethical standards in favour of cryptocurrency fall apart. Any kind of positive claims can be sustained in the global business market. It does not have the ability to promote financial inclusion. The ethical standard of cryptocurrency is that it is not accountable to the central authority. The lack of regulation and accountability of the central authority is arguably one of the most significant ethical concerns for respective governments and scholars on cryptocurrencies. However, it can be exposed to the most vulnerable groups at greater risks and higher costs. It does not give guarantee privacy or anonymity to the organisation and due to this reason, many organisations cannot consider digital money or cryptocurrency.  
[bookmark: _aioxg4bnvq7][bookmark: _Toc123063453]2.6 Theoretical Underpinnings
[bookmark: _Toc123063454]2.6.1 Utilitarianism theory
Utilitarianism theory is the consequentialist ethical theory which holds that the correct action is the one which helps to increase well-being and minimise misery. As stated by Bagus and de la Horra (2021), in its classical form, utilitarianism dates back to the works of the seventeenth and eighteenth-century philosophers Jeremy Bentham and John Stuart Mill. From the utilitarian aspect, this feature endows cryptocurrencies with several advantages over central bank fiat money. According to this theory, it can be said that many banks or financial institutions use cryptocurrency for transferring money from one account to another account. It helps to reduce tax amounts and organisations can pay taxes at right time through digital currency.   
[bookmark: _Toc123063455]2.6.2 Private property ethics
As described by Bagus and de la Horra (2021), the idea of private property not only agrees with moral intuitions and is the sole just solution to the problem of social order. This ethics has a long-term tradition going back to  Aristotle, Roman law, St. Aquinas, and the Spanish scholastics. It is based on the natural rights of people.  Based on this theory, it can be said that cryptocurrency transactions are tied to a random sequence of characters and it cannot discover the owner's identity. Many financial private organisations use Bitcoin to pay their tax and Crypto as a real estate business for many companies.  
[bookmark: _ke481ljn1kf6][bookmark: _Toc123063456]2.7 Concept of Dependent and Independent variable 
In research work, the independent variable refers to those variables that the researcher can change and the dependent variables are those that are dependent on the independent variable. If the independent variable gets changes, eventually the dependent variable will also change. Independent variables can easily be manipulated, and controlled and can be used as a subject-grouping method and can never be influenced. In a cause-and-effect relationship, the reason is the independent variable and the effect is the dependent variable. In light of the current research topic, the independent variable is a cryptocurrency and the dependent variable is business ethics that are dependent on cryptocurrency.
[bookmark: _Toc123063457]2.8 Conceptual Framework
[image: ]
[bookmark: _Toc123063482]Figure 2.1 Conceptual Framework
(Source: Self-created)
[bookmark: _Toc123063458]2.9 Literature gaps 
Gaps in the literature refer to missing parts or the amount of insufficient information in the concerned research literature. This means that gaps are those areas that remain unexplored or under-explored and outdated. In most cases, gaps could be found in the population size, research methods, data collection method, research variables and others. Therefore, finding these literature gaps are the areas that need more clarification because the data interpretation was poorly understood and lacked in-depth analysis. The researcher could find gaps by scrutinising the content, analysing if the research method is justified or not, if there is any lacking relevant information, if the objectives are met or not and others. Having analysed the current research literature, it has been identified that many of the previous authors have already worked on the concept of cryptocurrency and its impact on business ethics in order to examine the advantages and disadvantages of cryptocurrency and the impact of cryptocurrencies on business ethics. However, extensive research work showed that most of them were mostly focused on analysing the advantages of cryptocurrency. Therefore, the gap has been identified in this area where a detailed analysis of the concerned challenges of cryptocurrency has been identified, which is going to be analysed in this research work. 	 
[bookmark: _Toc123063459]2.10 Summary 
This chapter has focused on the various themes, in relation to the impact of cryptocurrencies on business ethics. It has shed light on the topic of the importance of cryptocurrency in business, its advantages and disadvantages and its impact on business. Further, it has linked the concept of cryptocurrency with the theories of Utilitarianism theory and Private property ethics. A conceptual framework was produced regarding the acceptance of the dependent and independent variables. A literature gap that was found while conducting the research were addressed in this chapter of the research. 


[bookmark: _Toc123063460]Chapter 3: Research Methods and Methodology
[bookmark: _Toc123063461]3.1 Introduction 
Research methodology can be regarded as a key technique for carrying out the whole procedure in a methodical manner in order to ensure research quality and improved comprehension of collected information. This background helps to assure the general validity of the research whilst also offering greater possibilities for researchers in addressing research inquiries. In this chapter of the dissertation, the researcher customised this technique for predicting project outcomes using applicable research methodologies for the study, in order to examine the advantages and disadvantages of the impact of cryptocurrencies on business ethics.
[bookmark: _Toc123063462]3.2 Research Philosophy and paradigm 
According to Žukauskas et al. (2018), in regard to assessing the significance of research philosophy, it can be stated that this procedure assists researchers in conflating their presumptions on a particular research subject while also assisting them in selecting the suitable method of evaluating collected knowledge for improving overarching integrity of the research. The researcher has applied interpretivism philosophy as it has helped the researcher in informing the research studies based on the real phenomenal aspect and also has helped in the contextual base for common philosophical paradigms. Moreover, according to Nahar et al. (2021), the interpretivism concept is useful in recognising problems and formulating research questions based on those problems. Hence, the use of this philosophy has helped in satisfying the demand of study with an effective illustration of how cryptocurrency may be beneficial as well as detrimental to various businesses. 
[bookmark: _Toc123063463]3.3 Research Approach 
According to Patel and Patel (2019), it is crucial for a Researcher to choose an efficient research approach as it helps to analyse specific constraints of data collection while reducing prospects for doing further research methods concerning a similar research subject. The deductive approach has been used by the researcher, and it is discovered that by employing a deductive research strategy for this study issue, the researcher has gained a profit from finding the applications of cryptocurrencies, particularly in inflation prevention, data security and privacy in business organisations. According to Varpio et al. (2020), the deductive research technique has been useful for the research in generating a concept from the beginning phases of a study effort while reviewing acquired evidence to ensure the concept's validity. Hence, it can be stated that it has helped in forming the objectives of this dissertation, as it has helped in exploring the causal relationships between variables. 
[bookmark: _Toc123063464]3.4 Research Design 
When the researcher combines all parts of the investigation in a rational and cohesive manner, the research design is relevant. The researcher has decided to use a descriptive study strategy to incorporate all of the material for this specific research issue. The descriptive research approach was utilised in this study to determine when and where cryptocurrencies can be employed in organisations. According to Doyle et al. (2020), a descriptive research style may efficiently separate research constituents and is mostly utilised for qualitative studies.  Hence, it has helped the dissertation in the ways of finding data through data collection methods. 
[bookmark: _Toc123063465]3.5 Sampling Method
In statistical research, sampling is the procedure by which researchers choose a specific number of observations from a larger population. The sampling technique used depends on the type of analysis being conducted, however, it might be basic random sampling or systematic sampling. Random sampling was employed for this research. For the sampling, 30 participants were chosen, and their replies were utilised to further analyse the research issue. A sampling approach in which every sample has an equivalent probability of being chosen is known as random sampling. 
[bookmark: _Toc123063466]3.6 Data Collection Method 
The methodical process of acquiring information on a given issue is known as data collection. It is critical to verify that your data is full and that it is obtained lawfully and morally throughout the collecting phase. Primary quantitative data was collected for this study using survey forms produced on an internet site. The replies were gathered and analysed further. Data created by the researcher, such as surveys, interviews, and experiments, that are specifically meant to help the researcher comprehend and solve the study topic at hand. Various publications, articles, business periodicals, and websites were utilised to acquire secondary qualitative data. Secondary data is information gathered from somebody other than the original user. It signifies that the data is generally accessible and has been analysed.
[bookmark: _Toc123063467]3.7 Data Analysis/ Interpretation 
The practice of methodically employing statistical and/or analytical approaches to characterise and demonstrate, compress and recapitulate, and assess data is known as data analysis. The goal of data analysis in research is to offer authentic and trustworthy data. For this research, thematic data analysis has been used for secondary research. Thematic analysis is a qualitative data analysis approach that involves exploring through a data collection to locate, evaluate, and comment on repeating trends. However, statistical data analysis has been used for the primary data collection. Statistical analysis is a conceptual instrument that assists in the collection and evaluation of vast volumes of data in order to uncover recurring characteristics and tendencies and transform them into useful knowledge.
[bookmark: _Toc123063468]3.8 Access and Ethics 
Hayes (2018) refers to the "Data Protection Act, of 1998" as the legal basis for safeguarding personally identifiable information. The General Data Protection Regulation safeguards users' details by imposing proper jurisdiction over data transmission mechanisms. Strong provisions enacted under this legislation address concerns regarding personal data safety, control, and the creation of rights. The researcher will abide by all of the provisions of this legislation. Furthermore, the researcher will not engage in unethical activities such as hacking to get qualitative data for the research. In addition, a consent form was implemented, and the prior researchers will be acknowledged.
[bookmark: _Toc123063469]3.9 Limitation 
The existing literature has not shed light on the impact of cryptocurrency issues. The participants chosen for sampling have given responses in an arbitrary way. While the survey was being conducted, participants were found to have shifted focus from the research questions. Researchers can use an adequate research strategy to analyse important limitations of data collection while reducing prospects for doing further research methods concerning the same research subject.
[bookmark: _Toc123063470]3.10 Summary
The study approach has an impact on the subsequent analysis of the research, particularly in the data results. In this chapter, predominantly quantitative and qualitative data analysis has been used to show the influence of cryptocurrencies in business. This chapter includes justifications for the research methodologies that were used. The researcher has applied the interpretivism philosophy based on secondary qualitative data analysis. Further, the researcher has used the deductive research technique and descriptive research approach for the research topic. Ethical consideration has been attached for maintaining the ethics in the research.


[bookmark: _Toc123063471]Chapter 4: Data Analysis and Findings 
[bookmark: _Toc123063472]4.1 Introduction
Data analysis is mainly the process of applying statistical and logical techniques to describe, illustrate as well as evaluate the collected data. The process of data analysis also helps in making sense of the accuracy of primary and secondary data. The following research has used both the primary and secondary data collection and analysis process so that it can provide authentic and relevant data on the impact of cryptocurrency on business ethics. Researchers in this following research use graphical analysis and thematic analysis processes to analyse the collected data on the concerned topic aiming to deliver reliable and relevant data for the future. 
[bookmark: _Toc123063473]4.2 Primary data Analysis
[image: ]
[bookmark: _Toc123063483]Figure 4.1: Question 1
(Source: MS excel)
In analysing the respondent's ages, a major number of participants around 66.67% have recorded the age between 18-25 years while 5% of the total respondents have recorded their age between 26-32 years as well. 

[image: ]
[bookmark: _Toc123063484]Figure 4.2: Question 2
(Source: MS excel)

In determining the gender, the domination of male respondents can be recorded with 15% of the total respondent population while having a significant number of female respondents around 10% during the observation. 

[image: ]
[bookmark: _Toc123063485]Figure 4.3: Question 3
(Source: MS excel)
In determining the working experience, major respondents around 18% have recorded their opinion about the timeframe of fewer than 6 months while showing another significant number of respondents around 7% recorded their working experiences between 1-5 years. 


[image: ]
[bookmark: _Toc123063486]Figure 4.4: Question 4
(Source: MS excel)

In evaluating a clear concept related to cryptocurrency, major respondents around 56.67% recorded their opinion of having a clear concept about this particular fact. On the other hand, a significant number of respondents around 30% recorded their limitations of clear concepts related to cryptocurrency. 

[image: ]
[bookmark: _Toc123063487]Figure 4.5: Question 5
(Source: Ms excel)
46% of the total respondents agreed with the fact followed by 33% of respondents who said no to the question. Based on the above figure it can be said that most of the respondents of this survey have knowledge about business ethics. Thus, it can be said that they can deliver reliable knowledge about the impact of cryptocurrency on business ethics.
[image: ]
[bookmark: _Toc123063488]Figure 4.6: Question 6
(Source: Ms excel)
53% of the total respondents agreed with the fact followed by 20% of respondents who said no to the question. According to this response, it can be said that most of the participants agreed about the need for cryptocurrency in the process of modern business. However, it is also shown that some of the participants are unable to provide any answer about the need for cryptocurrency.  
[image: ]
[bookmark: _Toc123063489]Figure 4.7: Question 7
(Source: Ms excel)
Based on the above figure can depict that most of the respondents agreed that sectoral businesses can get an advantage from cryptocurrency. However, 40% of the total respondents also responded no to the question leading to making sense of the risk to business ethics. 
[image: ]
[bookmark: _Toc123063490]Figure 4.8: Question 8
(Source: Ms excel)
53% of the total respondents responded yes followed by 46% of the total respondents accounting for no to this question. It can be said that most of the respondents also agreed that cryptocurrency has some disadvantages in business ethics.

[image: ]
[bookmark: _Toc123063491]Figure 4.9: Question 9
(Source: MS excel)

In determining the future of Cryptocurrencies, a large number of respondents around 40% have agreed with the fact while showing a major number of respondents number around 40% being neutral on this particular fact. 

[image: ]
[bookmark: _Toc123063492]Figure 4.10: Question 10
(Source: MS excel)

In recognising the efficiency of cryptocurrencies for business deals, a high number of respondents around 53.33% agreed with the facts whereas a large number of respondents around 33.33% strongly disagreed with this particular fact as well. 

[image: ]
[bookmark: _Toc123063493]Figure 4.11: Question 11
(Source: MS excel)

In assuming the cryptocurrencies-related problem, a large number of respondents around 50% strongly agreed with the fact while observing a significant number of respondents around 40% being disagreed with this particular fact. 
[image: ]
[bookmark: _Toc123063494]Figure 4.12: Question 12
(Source: MS excel)
In determining the knowledge related to the bigger incidents in cryptocurrencies’ history major respondents around 53.33% strongly agreed while another number of respondents around 40% disagreed with the fact. 

[image: ]
[bookmark: _Toc123063495]Figure 4.13: Question 13
(Source: MS excel)
In evaluating the effectiveness of conducting a cryptocurrency, a large number of respondents around 53.33% strongly disagreed. On the other hand, major respondents of 40% agreed about the concern. 
[image: ]
[bookmark: _Toc123063496]Figure 4.14: Question 14
(Source: MS excel)
A large number of participants around 53.33% agreed about the benefits of cryptocurrencies in monetary transactions while another 43.33% of respondents agreed about their moderate disbelief in this matter. 
[bookmark: _Toc123063474]4.3 Secondary Data Analysis 
Theme 1: Development of cryptocurrencies in building consumers' Trust 
The application of cryptocurrencies through blockchain technologies has changed the formation of monetary transactions, privacy and secrecy concerns while motivating various organisations to change their business policies in terms of implementing better policies and procurements as well. In the case of building customer trust, cryptocurrencies can be helpful for providing a safer transaction process based on end-to-end transaction modes while eliminating third-party monitoring for secure monetary spending. In terms of providing better transactional securities for the users, cryptocurrencies like Bitcoin, Etherium and Solana have incorporated their personal hash technologies and blockchain functioning while achieving a major revenue at around 2.22 trillion USD from various global transactions in the fiscal year 2020 (Yahoo Finance, 2021). On the other hand, major economic transactions with a better customer engagement rate of around 200 million people especially from Nigeria and other African countries can be seen while helping the people to conduct a large number of safe and secured monitory transactions at around 87 million worldwide during the global pandemic in 2020 as well (Yahoo Finance, 2021). Based on this evidence it can be stated that the development of the cryptocurrency concept has helped the global customer in adopting this modern innovation in terms of securing their overall monetary transactions respectively. 
Theme 2: Emphasising cost-effective mood of transactions in using cryptocurrencies
In developing cost-effective modes of tractions, the usage of cryptocurrencies can be helpful in providing a distributed ledger with the help of a decentralised process while reducing transactional costs by implementing blocks in reducing any numeric manipulation. In developing certain process of decentralised processes with the help of crypto assets, the application of using crypto-transactions has achieved significant growth of around 12.8% within the fiscal year 2021 while forecasting a major revenue of around 4.94 billion USD within the fiscal year 2030 as well (Forbes, 2022). On the other hand, application of a safe and secured ledger with a particular digital asset without any monitoring, cryptocurrencies have been used as the better alternative to traditional currencies in avoiding major monetary inflation while observing a large value of economic transactions at around 21833 billion within 2021 as well (CNBC, 2022a). 
Theme 3: High fluctuations of values without any major acceptance in implementing blockchain
Prior limitations including biased marketing demand and supply, lack of government policies and media hype can be impacted by making the high volatile rate of these digital assets while depriving interference of users throughout monetary transactions. In the case of crypto-blockchain technologies, the rate of major cryptocurrencies like Bitcoin and Ethereum have observed a huge downfall of the exchange rate at around 71% in the fiscal year 2021 while depriving the global users of these technologies to exchange their monitory transactions against the US Dollars (CNBC, 2022b).  Besides, limitations of major business acceptance in monetary transactions have decreased the digital currency exchange rates globally while representing it as one of the volatile assets of investment.  
Implementation of blockchain in prioritising business ethics 
The application of secure monetary transactions with the help of Cryptocurrencies can influence global business organisations in terms of reducing government monitoring and third-party involvement cases while receiving their investment from various sources (The Guardian, 2018).  On the contrary, usages of monetary laundering using these digital assets have been recorded to rise to around 400 billion USD globally while helping various anti-social groups send money for harmful works (The Guardian, 2022). Hence, applying the regulations on the crypto exchanges with the help of business policies can be effective while reducing the chances of volatile exchange rates and data manipulation in assuring secured digital transactions as well. 
[bookmark: _Toc123063475]4.4 Data Triangulation
In observing the process of primary data finding, a large number of participants have recorded their responses about the importance of cryptocurrencies in evaluating the business function while having the advantages of a secure transaction ledger during the process. On the other hand, gathering secondary data through evaluating various relevant sources about the importance of cryptocurrencies in business transactions, high influential numbers of digital revenue and effective ways of mitigating economic inflation have come out while showing the significance of using cryptocurrencies in\ business transactions. Besides, problematic situations like high volatile rates and limitations of accepting the major business acceptance can be recorded by evaluating the research data. 
[bookmark: _Toc123063476]4.5 Discussion
Looking at the above data analysis part it can be considered that cryptocurrency has several positive impacts on business ethics. As per the views of Bagus and de la Horra (2021), the nature of decentralised, democratic and disintermediary can be helpful for the business organisation to minimise the power of asymmetries. There are several examples that help in providing knowledge about the impact of cryptocurrency. For instance, Microsoft uses cryptocurrency in order to grow its business in the competitive market. Most importantly, KFC as a food business accepts cryptocurrency in order to serve their customers positively, to get their appreciation. It is seen that they are introducing online payment to their website and delivering food to the doorstep of the customers. It can facilitate their business by providing more appreciation from the customers' ends. Thus, it can be said that having utilisation of the cryptocurrency in the business can play a role in facilitating business ethics. Concepts about cryptocurrency have been constructed in the LR and from the primary findings, it is shown that there is knowledge about cryptocurrency among the people. Thus, the first objective has been met by the researchers by shedding light on the concept of cryptocurrency. From the LR it has been found that there are some advantages of cryptocurrency in modern business ethics. However, data from primary findings also show that respondents agree with the advantages of cryptocurrency as shown in the secondary data that using cryptocurrency has cost-effectiveness. It can be said that a second objective has been met in this part leading to making this research more reliable for the future. 
However, it can be identified from the finding of LR that there are some disadvantages such as having risks in the transaction process by using the process of cryptocurrency. Sometimes there can be risks with personal information in some transaction processes. It can be harmful to the business process related to the cryptocurrency as customers having issues after a transaction do not use this process. However, the primary data in this research it can depict that most of the respondents know about cryptocurrency and know about the advantages of this currency for business. It can be helpful in making the process easy as well as good for the customers or any business partners. On the other hand, based on the secondary data analysis part it can be said that cryptocurrency helps in making the process of transactions trustier (Yahoo Finance, 2021). 
Another feature that has been noticed from the use of cryptocurrency is the cost-effective nature of the transaction. However, it is obvious that having facilities with cost-effectiveness can play a role in enhancing the use of cryptocurrency leading to the advantages of this process. However, from the primary data, it is seen that most of the participants agreed with the fact that the impact of cryptocurrency will be increased in the future leading to the increased use of this process. In this way, the nature of cryptocurrency is proved to be essential, especially for modern business ethics. It can be helpful in managing costs for business transactions. It can also be helpful in making sense of the reliability of the transaction process so that customers can get their orders by using online transaction procedures and get interested in the process. Thus, the third objective has been met in this part leading to making this research relevant for the future.
4.6 Summary
It can be summarised from the above discussion that researchers have used authentic processes of data analysis by having both the process such as primary and secondary data analysis methods. On the other hand, using the thematic data analysis method the major findings such as the advantages and disadvantages of cryptocurrency have been discussed. Moreover, it is discussed that the objectives have been properly met in the above chapters. 

[bookmark: _Toc123063477]Chapter 5: Conclusion and Recommendation 
[bookmark: _Toc123063478]5.1 Conclusion
The view of cryptocurrencies from the standpoint of business ethics is the recognition of the ethically classified requirement of values in relation to a different form of evaluation. In the Introduction chapter, the details of this research were elaborated on the impact of cryptocurrencies on business ethics. The details are being evaluated by properly elaborating, the aims, objective and research question, evaluating the importance and background of the topic, with the problem statement it has that, is a lack of security in cryptocurrency discussion being missing. In the Literature review chapter, the research provided knowledge on the themes of the concept of cryptocurrency, its importance, advantages and disadvantages in modern business and its impact on business ethics were evaluated, with the help of secondary research. Further, theories were applied in relation to the topic of the research. Additionally, a literature gap was mentioned in this chapter, along with a conceptual framework. In the methodology chapter, interpretivism philosophy has been used for research philosophy. For the research approach, deductive research has been used and for the research design, descriptive research has been used. Random sampling has been used as a sampling method. Additionally, for primary quantitative data, survey forms were generated via online sites, however, for secondary qualitative data, publications, articles, business periodicals, and websites were used. Thematic data analysis has been used for secondary research and statistical data analysis has been used for primary data collection. 
[bookmark: _Toc123063479]5.2 Linking with Objectives
“Objective 1: To analyse the concept of cryptocurrency and its importance in the modern business”
The first objective of this research has been met in chapter 2 by discussing the concept of cryptocurrency and its importance in modern business. Discussion in this part mainly helps in creating knowledge about cryptocurrency to make an understanding of the importance of this process. It can be said that the first and foremost objective of this research has been met successfully by having a discussion about this. 
“Objective 2: To find out the advantages and disadvantages of using cryptocurrency in business”
The objective of finding the advantages and disadvantages of cryptocurrency is also met in chapter 2 under this chapter. It can be said from the discussion that many advantages, as well as disadvantages, have been mentioned in this part of this chapter. It can lead to the conclusion that the second objective of this research is met properly by the researchers. 
“Objective 3: To analyse the impact of cryptocurrency on business ethics”
The impact of cryptocurrency has been discussed in detail in chapter 2 and chapter 4 by having secondary research on this part. It can be considered that information provided in the chapters is relevant to deliver knowledge about the impact of cryptocurrency on business ethics. Thus, it is seen that 3rd objective of this research has also been met by the researchers in order to make this research more relevant for gathering knowledge about the concerned topic. 
[bookmark: _Toc123063480]5.3 Recommendation and future scope 
Perspectives on the ethics of dealing with bitcoin are as varied as those on their potential success. Several argue that virtual currencies provide good advantages to citizens in third-world nations who are anxious for an alternate solution for a currency that is not controlled by authoritarian and financially irresponsible authorities. In order to reap the benefits of bitcoin, organisations must first grasp how it operates and the benefits it provides. Cryptocurrency may be used to execute payments that are faster, more private, and less expensive. Furthermore, bitcoin will allow firms to access international opportunities and population groupings. When used effectively, cryptocurrency may give a variety of advantages to organisations.
The ESG approach emphasises three major aspects of ethical asset allocation: ecology, social responsibility, and governance practices. As a result, businesses are suggested to use the ESG approach when adopting cryptocurrencies in their operations. The ecological component will concentrate not solely on reducing contaminant emissions, but also on variables such as, and not restricted to, forest destruction, exploitation, and damaging farming practices. Amongst many other things, the social component will concentrate on worker exploitation, hazardous working circumstances, tax evasion, and indigenous individuals' relocation. The governance practices factor will assist the firm in focusing on business rules and intrinsic procedures to verify that rules are implemented, with a particular emphasis on locating organisations with inadequate intrinsic processes, which can worsen the problem, of extortion, and reckless conduct.
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