
“The benefits of hosting the Olympics in London 2012 justified the money invested to deliver the event.” 
A decade on from London 2012, critically evaluate the above statement by drawing on appropriate case studies, academic literature and government publications.

While no host city or nation in modern times has been able to profit financially from the Olympics, there are still many other factors to consider, such as greater participation in sport, it can boost local economies and tourism. But do these carry more weight than the £15 million it cost to host the games. 
The summer games was the most expensive summer Olympics ever put on and it went over budget by a huge margin. “The most expensive Summer Olympic games in history was London 2012, which cost $15 billion and overran its original budget by a margin of 76 percent.” (TR,2016) There are varies possible reasons for this one being the deadline for the games that doesn’t move so when the games approach and there is still so much to do, all the organisers can do is keep spending money in the hopes that solves the problem. Poor planning or a delay for any reason costs money. Since the Barcelona Olympics in 1992 there are only two other games that spent more than London, this could be due to inflation and how sports has changed since the 92 games. 
While the cost to run the games is extraordinary there is also a economic boost that comes along with it. “During July and August, visitors spent about GBP 760 million in the UK, averaging GBP 1,290 per person – almost double the normal amount. Expenditure from overseas visitors in August, including Games ticket sales, totalled GBP 4.5 billion.” (SO-2012) That is an incredible amount of money and dwarfs the original cost of putting on the games. 
Along with the games, the British government rolled out plans to help grow participation and grassroots sports through government or charity lead programmes, such as the Sportivate programme which is designed to get more young adults active. “100,000 adults are expected to participate in Olympic or Paralympic sports by the end of 2012 thanks to Sportivate, a nationwide campaign that encourages young people to try new sports by offering six-week coaching sessions.” (SO-2012) They also improved sports facilities through London boosting the participation in sport for everyone. “As many as 200,000 people are expected to benefit from the London Mayor’s Participation Programme, which is upgrading sports facilities throughout the city.” (SO-2012)
There was an influx of jobs “Estimates now suggest that the 2012 Games are expected to create 17,900 additional jobs per year between 2012 and 2015, with 70,000 workless Londoners already helped into Games-related employment, creating a labour market legacy.” (Olympics.com-2013) Getting this many people into work is great for the country.
The viewership is a huge part of the Olympics, brings in billions of viewers in the most recent Olympics and the London Olympics was no different. It set the record for “the most watched television event in U.S history, with a total of 219.4 million viewers.” (NP-2012) When you host the Olympics the whole world watches and attends. That is definitely worth doing in my opinion.
Also, there is value in young children seeing athletes on the Olympic stage wining gold for their country. The more they see athletes do incredible things, the more they will want to try and emulate them and when you have young people participating in sport, the healthier your nation will be. Improved mental and physical health which sport has been shown to do, would help reduce obesity, heart disease, depression and help increase confidence, wellness and happiness. 
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