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Introduction

Entrepreneurship plays a crucial role in driving economic growth and innovation worldwide. Through their abilities and motivations, entrepreneurs like Ratan Tata have made significant contributions to the business landscape and have had a
profound impact on the local and global economy. This research poster aims to critically evaluate the essential entrepreneurial abilities and motivations required for developing a successful business venture, using Ratan Tata as a real-world

example, and explore their impact on the economy.

Entrepreneurial Abilities Impact on the Local and Global Economy Reflection
. Source of inspiration for millions

'Always meant for all our people':

Ratan Tata reveals heartening - Visionary Leadership -+ Job Creation . Humble and down to earth
. . . . Strategic Decision Making « Foreign Direct Investment (Schilling, M. A., & Scott, N. (2013) Donates his income & runs manv NGO
. y S
StOI'y apout molivation behlnd « Innovation and Adaptability - Technological Advancements . He is not focused on making money for himself,
laUHChlng Nanﬂ rather wants his country to grow
Tata Nano was first introduced at an auto fair on 10 January 2008 and hit the market in

2000, The basic model was billed close Lo 1 lakh at the initial phase
FP Trending Last Updated:May 13, 2022 13:30:35 IST Entrepreneu"al Motlvatlons

Social Impact:
. Tata Nano project, aimed to provide affordable transportation to the masses. (Hollar, 2009)
. Tata Group's commitment to corporate social responsibility has led to initiatives in education, healthcare, and rural development.

(CSR, n.d.) (Srivastava, A. K., Neqi, G., Mishra, V., & Pandey, S. (2012)

Nation Building:

Ratan Tata is committed to contributing to the growth and development of India as a nation. (Why We Are the ‘Only Indigenous Car Maker’ in India, 2018)
« Indigenous manufacturing
. Technological advancements
« Job creation

(Firstpost, 2022)

Conclusion

Ratan Tata exemplifies the essential entrepreneurial abilities and motivations required for developing a successful business venture. His visionary leadership, strategic decision-making skills, and commitment to social impact and nation-
building have not only contributed to the growth and success of Tata Group but also had a profound impact on the local and global economy. Through job creation, foreign direct investment, and technological advancements, Tata's

entrepreneurial endeavors have played a pivotal role in driving economic growth, fostering innovation, and improving the quality of life for millions of people.
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