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Defined benefit scheme Statement of financial position (extract)
$m 
Fair value of scheme assets		 66 
Fair value of scheme liabilities		 (75) 
[bookmark: _GoBack]Net pension asset/(liability)		 (9)

Statement of profit or loss and other comprehensive income (extract)
$m
Operating costs
  Current service costs 			(9)
  Past service costs 			(8)
Financing costs
  Interest expense (W) 			(3.2)
  Return on investment (W)		 3

Other comprehensive income
 Re-measurement gain (W)		 7.2

Workings
Assets
$m 
Opening				 60
Return on investment 	(60 x 5%) 	3
Contributions paid in 			5
Benefits paid out 			(6)
Expected 				62
Re-measurement component (β)	 4
Closing (per actuary) 			66

Liabilities
$m
 Opening				 64
 Interest (64 x 5%)			 3.2 
Service costs (9 + 8) 			17
 Benefits paid out 			(6)
 Expected 				78.2 
Re-measurement component (β) 	(3.2)
 Closing (per actuary) 			75
