I chose to set up my business as a Private Limited Company (Ltd) because it has key benefits that match my plans for stability, growth, and a professional image.
First, it gives me limited liability protection. This means my personal belongings are safe, and I can only lose the money I put into the company.
Second, it is more tax-friendly than being a sole trader. The UK Corporation Tax rate is 19%, which is usually lower than personal income tax rates. This helps me keep more profit to reinvest in the business.
Lastly, having an Ltd makes the business look more professional and helps me get funding, work with partners, and grow in the future.
Overall, the Ltd structure helps me build a strong, safe, and trustworthy business in the UK.


