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ABSTRACT
In recent years, Islamic finance has grown rapidly across the world, conservatively estimated at 10-15% a year. Islamic finance is an unconventional system which has impressive growth over the last decade. Since 2016 global Islamic investments have increased by 150 percent. It has been estimated that Islamic finance sector is growing 50 percent faster than the overall banking sector. However, the concept of interest free or Islamic mortgage is still widely unknown in the UK. There is a clear link between Islamic finance and Islamic mortgage as such it is important to elaborate Islamic fiancé along with the Islamic mortgage in this research. Moreover, from the empirical studies it has been found that the trend of Islamic finance over conventional finance is increasing. Profit sharing concept is becoming popular not only in the Middle East but also in the west and worldwide. As this concept becoming popular various financial institution are now introducing Islamic finance on their banking agenda. 
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[bookmark: _Toc39527649]Introduction
This research aims to investigate the Islamic finance impact on conventional capital market. In addition this research also aims outline the Islamic finance mortgage over conventional mortgage. This study will carry out through mixed method and qualitative research. In recent years Islamic finance has been a key issue along with the conventional finance considering the peoples demand and market segmentation.  
This study is important because this research will outline the future prospect of the Islamic mortgage over conventional finance. Moreover, the research will outline the customer interest towards Islamic. Therefore this research will help the decision maker and the customers in knowing the differences and to make the plan accordingly.
Islamic mortgage is complaint with the sharia law. This mortgage is different from the conventional mortgage because customer don’t involve in interest. Moreover, study suggests that there are increase number of application for the Islamic mortgage in various financial institution. Furthermore, if current trend continues financial institution such as conventional banks will have to restructure their loan plan on mortgage considering the Islamic finance users.
The fundamental concept of Islamic finance is that money has no intrinsic value and should only be used as measure of worth. Although this system is not widely use in the UK but there are huge potential for the Islamic finance provider considering the current trend and the growing number of customers. When the users of the Islamic finance will be in significant level there could be an ultimate impact on the convention finance as they will be forced to offer Islamic finance services considering the different types of finance users.  
[bookmark: _Toc39527650]Qualitative research approach 
In the context of the subject title of this research, qualitative research is used to gain an understanding of underlying reasons, motivations, and opinion on Islamic finance and its impact on conventional capital market. In addition, qualitative research approach helps to develops ideas and provides insights into the problems for potential Quantitive research (Page and Tom, 2017). 
[bookmark: _Toc39527651]Research aims and objectives 
This research aims to investigate the impact of Islamic fiancé over conventional finance. In addition, qualitative research will be used in this research. Additionally, semi structured technique will be used and individual interview, survey and interview will be carried out. 
The following research objectives has been proposed for the proposed proposal.  
1. To Identifying the public interest on Islamic finance over conventional finance
2. To investigate the difference between Islamic finance mortgage and conventional mortgage
3. To examine the future trend of Islamic mortgage over conventional finance. 
4. To analyse how conventional finance and Islamic finance can go along together. 
[bookmark: _Toc39527652]Qualitative research in the context of current research
Through qualitative analysis this research aims to aims to seek answer to the questions. In addition, qualitative research aims to provide information about the impact of Islamic finance over conventional capital market. Individuals and organisational users and other relationship factors can help identifying intangible factor this this present research.
[bookmark: _Toc39527653]Justification of qualitative research for the present research 
Quantitive research could have been used in this research but qualitative research is considered more appropriate. Firstly, through qualitative research the practical experience from the users of Islamic finance and conventional finance can be gained by using methods of interview, survey and questionnaire. Secondly, through this method specific objectives can be met through using semi structure framework.
[bookmark: _Toc39527654]Literature review 
This part of the analysis will explain the literature from the various literature review. In addition, literature will be chosen which underpin this study. Moreover, a compression will be made from the literature that are contrast each other. The relationship between Islamic finance and conventional finance will be analysed from various journals. According to Al-Bashir et al (2019) recent years have witness’s significant growth in the Islamic finance industry. In contrary Baber (2017) has argued that although the demand for the Islamic finance and Islamic mortgage is increasing but at present there is no significant impact of Islamic finance on the conventional finance. Although there is growing number of financial institution has been introducing Islamic finance option in order to attract the Muslim segment customer.
Harrison (2016) has articulated that the UK has become the main hub for the Islamic finance in the west. Moreover, growing number of Muslim population in the UK may have forced many financial institution to introduce Islamic finance and Islamic mortgage. As per the Islamic mortgage and conventional mortgage concern, conventional mortgage is reasonably simple transaction. 
[bookmark: _Toc39527655]Islamic finance Vs conventional finance 
Burton et al (2017) have investigated 10 conventional banks and 3 Islamic finance institution in the UK. They have found that, although the current impact of Islamic finance on the conventional finance is not significant but the trend is positive considering the growing number of Islamic finance users. Dewar (2017) has different views on this and he has articulated that the impact of Islamic finance on convention finance in the UK is not significant yet. Research also suggests that there are less than 10% users of Islamic in the UK and the vast majority of the users are still dependent on the conventional finance. The research have also concluded that as the cost of the Islamic finance is high potential Islamic finance user may still prefer to use the conventional finance. 
[bookmark: _Toc39527656]Islamic mortgage over conventional mortgage
Harrison and Ibrahim (2018) investigated 15 Islamic finance provider in the UK between years 2013-2018. The research has found that through Islamic finance to get a mortgage is much more difficult than conventional finance. There are some reasons the research have articulated such as: on Islamic finance most of the down payments needs to pay by the customers rather than getting a major financial support from the banks. Whereas in conventional finance customers can get a major down payments from the banks or any other relevant financial institution. In Islamic finance as customers tries to avoid the interest therefore customers’ needs to pay a large amount instalment in every months. 
[bookmark: _Toc39527657]Risk sharing 
Risk sharing is one of the major factor in the Islamic finance. According to the al Rayan bank UK (2018) they don’t work on interest rather they work with the customers in partnership which allows to follow the concept of Islamic finance. Moreover, once clients invest money on this banks and customers are becomes partners. This allows the customers and the banks to share the profit and losses. Alqahtani (2016) has articulated that as UK is the leading international financial centres along with the growth of other finances there is a significant opportunities to Islamic finance to grow with its potentials. As per present research concern, considering the financial implication and debt in current conventional capital market customer may choice risk sharing banking system. Ultimately, this will allow Islamic banking to grow if congenital banking does not facilitate risk sharing strategy in their banking process.  
[bookmark: _Toc39527658]Islamic finance and its impact on conventional capital market
There has been some impact of Islamic finance on conventional capital market. In addition, in current times growing numbers of public preference towards Islamic finance has been a growing concern for the conventional capital market. Below Islamic finance trend line shows that the current trend of Islamic finance is growing not just in the UK but worldwide. Consequently, this will have an ultimate impact on the conventional capital market. As per the current Islamic finance system concern, it is developing some ways of interest free banking through applying Islamic terminology based on the individual situations. Additionally, this concept are facilitating same services that have been into the conventional capital market. Moreover, 
[image: The Banker's Top Islamic Financial Institutions – 2019 - Reports -]
                                        Figure 1: Islamic finance trend.

Market forces and profit motive
[bookmark: _GoBack]Although both Islamic finance and conventional capital market forces are different but profit are the same. Azadi and keir (2018) has identified that the market force for the Islamic finance are in most Muslim majority countries but the market force for the conventional finance is worldwide. As per the profit motive concern, Islamic finance could not yet cover the market share as conventional finance. In line with this literature, this present research aims to investigate the market share of both Islamic finance and conventional finance. The profit share and the future trend of the both market and profit will be analysed. 
[bookmark: _Toc39527659]Research design and methods
This part of the analysis will elaborate the method will be used to conduct the research. In addition, through qualitative approach primary and secondary data will be used in this research. The reason for if one of the method of the research cannot fulfil the research gap another method can help the research to fulfil the research gap. Moreover, research onion will be followed in this research to discuss full aspect of the research. 
Furthermore, qualitative method will be used in this research. Qualitative method will be used in this research because it aims to gather the concept of Islamic and conventional fiancé through primary and secondary sources. In addition, a similar research has been conducted by Bryman (2017) on the similar topic area. The research concluded that similar research can be conducted through using qualitative research method. This suggests that this research can be conducted with the qualitative study. 
Through the qualitative research this research aims to find Islamic finance impact on conventional finance. In addition, this research also aims to investigate the public trends on Islamic mortgage over conventional mortgage. 
[bookmark: _Toc39527660]Research philosophy 
Interpretive approach will be the philosophy of this research because this research do not test the theory rather it interpret the theory (Sunders et al 2012). However, as this research based on the interpretive approach integrative approach will be the appropriate approach for this research. Moreover, interpretive approach will be appropriate for this research because this research will interpret the Islamic finance impact on conventional finance. 
[bookmark: _Toc39527661]Research approaches 
Inductive approach will be applied in this research because this research aims to build up the theory through Islamic finance and conventional finance analysis. In addition, case study and the action research will be used in this study as part of the research approach. The reason of choosing those approach because case study will help the research to get specific answer of the problem and action research study will help the analytical and investigative research study (Sunders et al., 2012). Moreover, this research will be based on inductive approach. This aims to help the research in establishing link between summary findings and research objectives.  
[bookmark: _Toc39527662]Research strategies
Since this research is on qualitative secondary data the strategy for this research will be on based on case study. In addition, case study on the impact Islamic finance over conventional finance will be investigated. Furthermore, public preference and the public preference and the future trend of the Islamic mortgage will be analysed Sunders et al., (2012). Moreover, case study based approach will help this research through intensive insight empirical study on Islamic finance and conventional finance. 
[bookmark: _Toc39527663]Research choices
The choice of this research will be qualitative. In addition, qualitative research approach will be adopted because that will help the research with variety of strategy, for instance theory related to Islamic and conventional finance, and the case study on Islamic and conventional mortgage.  Moreover, Bryman (2017) explained that qualitative approach helps the research through depth understanding of the research topic. 
[bookmark: _Toc39527664]Research time horizons 
Cross sectional time horizons will be followed in this research based on the specific topic and the planned time frame. In addition, Sunders et al (2012) explains that time horizon helps to build the framework for the research to accomplish the research on time. Moreover, time horizon is important for this research because it always the researcher to be aware of the time limit. Furthermore, since this proposed is research is on qualitative secondary data the proposed timeframe is highly unlikely to exceed. 
[bookmark: _Toc39527665]Techniques and procedure 
As per the research technique and procedure concern this research will be through primary and secondary data. Moreover, all the required data and information for the research will be collected from the primary and secondary sources. Furthermore, according to Sunders et al., (2012) secondary data allows the researcher to gather the data from the various sources. Secondary qualitative research is important for this research considering following reasons, such as: empirical study, comparison of different literature, analysis of relevant case study of Islamic finance and conventional finance. Most importantly, Bryman (2017) articulated that on the same topic area there are many research has been conducted on secondary qualitative research. Therefore, this suggests that secondary qualitative research is appropriate for this research.
[bookmark: _Toc39527666]Research nature
The nature of this research is expletory as this research ensures the precise nature of the problem. According to (Sunders et al., 2012) this research in exploratory because it aims to determine the nature of the problem, for instance what is the difference between Islamic and conventional finance and current trend and public preference towards Islamic finance. 
[bookmark: _Toc39527667]Sampling 
As this research aims to conduct on primary data this research aims to collect from the primary sources. The sample size for this research will be 50, out of those 50 sample size 10 will be from the Islamic finance provider institution and other 40 will be Islamic and conventional finance users. Services from the financial institution and customer tendency towards both Islamic finance will be asked in the interview. Question will be designed based on the research objectives and research question.
[bookmark: _Toc39527668]Accessibility 
The information for this research will be obtained from the various sources. For instance from the journals and various empirical studies. In addition, Islamic finance provider institution in the UK will be examined and there annual review on Islamic finance will be accesses. Moreover, one of the UK’s well known Islamic finance provider Al Rayan bank in that has recently published a report on Islamic finance impact on conventional finance. Furthermore, a number financial institution is offering Islamic mortgage which will be accessed to accomplish this research. Furthermore, there are a number of pre-reviewed journal available in online library and google schooler which are freely accessible. 
[bookmark: _Toc39527669]Ethical consideration 
As per the ethical consideration concern, it is very important to comply with the GDPR. Law legislation and data protection will be followed in accordance with the research. However, there are no human factor involve in this research and there is no involvement of human factors which will affect the environment. Moreover followings will be ensured in this research:
· Data protection law will be followed and all the data will be protected. 
· Human rights and legislation will be delayed. 
· Analysis and research quality will be maintained. 
· All the data that will be collected from the empirical studies will be concluded with the same meaning. 
[bookmark: _Toc39527670]Significance 
This research has importance and significance because this research aims to full fill the research gap between Islamic finance and conventional finance by conducting the research through qualitative research method. Moreover, this research will greatly help to the Islamic finance consumer and the financial constitution. Furthermore, this research will give a clear idea about the Islamic mortgage and conventional mortgage. The current activity and the future trend will be identified through this research. 
[bookmark: _Toc39527671]Deliverable 
There are a number of people will be benefited from this research. Financial institution especially Islamic finance provider will be benefited from this research.  As potential challenges providing Islamic finance to the customer will be a difficult task for the institution. Besides, all the present and potential customers of the Islamic mortgage will be benefited from this research. Furthermore, those people are involve on this sector will also be benefited from this research. Moreover, students who are studying on this sector will also be benefited from this research. 
[bookmark: _Toc39527672]Required sources 
There are a number of resources will be required for this research. Allocating the time to accomplish the research will be one of the important factor on this research. In addition, different computer tools will be needed in this research to accomplish this research. The tolls will be used for this research are SPSS, Eviews, advance excel and so on. Some other additional tools may require as along accomplishing this research. 
[bookmark: _Toc39527673]Time table 
It is important to plan ahead for the research so that all the can be accomplished on time. Since this research is on qualitative secondary data it is highly unlikely the planed time will be exceeded. Since this research is on qualitative secondary data there will not be any human interaction, therefore it is highly unlikely the research will exceed the timeframe. 
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[bookmark: _Toc39527674]Data results and findings 
This research aims to find out the impact of Islamic finance over conventional finance. Importantly, the trends of Islamic finance over conventional finance. However, this prat of the analysis aims to articulate the expected results for the research. Through this research there will be a clear differences between Islamic finance and conventional finance. Moreover, the results from the research will be elaborately include here so that those results can be linked with literature review. Furthermore, even though Islamic capital markets has its own structures like property rights, risk sharing, duties of societies and individuals but when it developed new products it tends to replicates conventional capital markets. In the long term this may negatively impact on Islamic finance growth over conventional capital market. 
[bookmark: _Toc39527675]Discussion of the analysis and findings 
This part of the analysis will elaborate the results and finding that will be found from the research. This part is very significant for the research because this section will answer the question of the objectives. Moreover, there will be a clear link between data analysis findings and literature review. The results obtained from the literature and results of the current research will be justified in this section. All the major results from the findings will be quoted in this section to draw the conclusion of the objectives. 
[bookmark: _Toc39527676]Link between literature review and data results 
It is important to establish relationship between the literature and the data results and findings. There has been positive relationship between data results and literature review. Through imperial review it has been found that the trend for the Islamic finance conventional finance is high over conventional capital market. As per the present research, distinguish will be made between the data will be found from the literature and the data will be obtained through qualitative analysis. 
[bookmark: _Toc39527677]Link between literature review and analysis findings
There is a positive relationship between literature review and analysis findings. Analysis findings mainly establish from the summary of literature review. In the proposed research this will mainly be done to depth the literature review. Moreover, this will help this current research to compare and contrast with one literature with another. Furthermore, this aims to identify and differentiate changes has been happened on this present research since the other literature has been published. Eventually, this will bring out the literature gap between the period and literature.  

[bookmark: _Toc39527678]Conclusion 
In the sum up, it is important to conclude whatever has been discussed in above. In recent years, Islamic finance has grown rapidly across the world. There are some of the important factors involves behind the growth of Islamic finance in the UK. Those are global expansion of Islamic finance, skill based markets, increasing of Islamic windows, excess liquidity in the Middle East, public policy and taxation and single financial regulator.  Moreover, from the recent statistics the trend of the Islamic finance and its current situation over conventional finance has been distinguished. Furthermore, it has been found from the current literature that soon Islamic finance and conventional finance will be available from the service providers considering the trend of the market and the demand from the customers. The strength of research are there are many research on this topic area has been conducted and the information on the subject area available in various authentic sources. In addition, well known bank al Rayan publishes their yearly review which includes the future impact of Islamic finance over conventional finance. Hence, those report will help the research to gather the information for objectives 1 and 2. Conversely, there are some potential weaknesses in completing this research Islamic and conventional finance is a very wide area therefore it may be difficult to conduct a comprehensive research on those two topic. Gathering financial data will also be difficult as they are not always available for the researcher. 
[bookmark: _Toc39527679]Reflective easy
This part of the analysis articulates the reflection of the easy that has been thought throughout the Quantitive and qualitative research modules. In addition, the advantages and the limitation of those two approaches has been learned through study and by conducting the practical pre-research.  Moreover, this reflection easy aims to elaborate the qualitative approach that has been in the module. Out of those two approach which will be chosen will also be determined in this easy. Furthermore, the advantages and the limitation of the both approaches will also be identified in this this reflective easy. In light with the experiences of using both of the approaches similarities and the differences of the both of the approaches will be established in this easy.
[bookmark: _Toc39527680]Qualitative and quantitative 
Qualitative secondary research has been chosen for this research although both of the approach could have been applied for this research. In addition, qualitative approach research method will help to get the information from the original sources, such as through conducting interviews and survey. Although mixed method could provide more insight research on the topic area but qualitative research helps the research to obtain the research information from the original sources. Moreover, qualitative approach was easier for the present research because. Furthermore, there has various usefulness has been learned through the qualitative and Quantitive research module. It can be acknowledged that both approaches has advantages and limitation but both approaches are equally important   in completion of a successful research. Qualitative research was found which focus more towards obtaining data through conversational communication and open ended. Furthermore this research also found that allows for in depth and further proving and questioning of response dents base on their responses. From the Quantitive research approach it has been learnt how to conduct a research through correlational research, experimental research and survey research. In terms of accessibility and interpretation of the research qualitative research approach was more easy approach to use. Quantitive approach was an as easy as qualitative approach because it needed additional tools interpret the result of the research. 
[bookmark: _Toc39527681]Justification of using qualitative research
From the empirical study it has been found that this research can be conducted with both approach qualitative and Quantitive. However, considering the availability of the information and empirical studies report qualitative will be most preferable approach for the research. The reason for choosing qualitative approach in this research because primary qualitative research helps to gather the information from the original sources. Moreover, interview can be taken from the Islamic finance users about their experience in using Islamic finance and conventional finance. Moreover, financial data is hard to obtain especially from the banking sector also due the sensitivity and the confidentiality of the data most of the banking financial data are not freely accessible. As per research preference concern qualitative research will be most preferred method final research aims to gather the information from the original sources. Moreover there is a plan for the people participant to get the information to answer the objectives of the research. Through the study of the both qualitative and the Quantitive approach there are advantages has been learned and both methods are equally important for a successful research. 
Bryman (2017) suggests that both qualitative and Quantitive approach can gather comprehensive data for the research which helps the research to fulfill the information gap through analysing the research from various sources of information. Through one approach the research rely on the one sided sources of the information but it allows the researcher to elaborate the topic from the different prospective. As per the future doctoral research prospective the research will begin with the qualitative approach but if it does not help the research by gathering adequate information then mixed method will be used in this research.
[bookmark: _Toc39527682]Similarities and differences of qualitative and Quantitive approach
There are some similarities has been noticed between qualitative and Quantitive during this research. In addition, both qualitative and Quantitive approach can be used in this research to measure the result of the research. In contrary, one of the main difference between those researches is qualitative approach more focus on theoretical approach. As per the present research concern Quantitive research could have helped this research through gathering the numerical analysis. For example, Islamic finance impact on conventional finance has been discussed in the report. The research could have been extended through analysing financial facts and figure from the aspect Islamic finance and conventional finance. Furthermore, more differences has been found during the gathering the in the literature review. There were many empirical studies has been found that they were conducted through qualitative and Quantitive approach but as the requirements of the present research is to use qualitative approach Quantitive approach could not be taken for this study. If the both approach information could gather this research could fulfill more of the research gap. The major differences from this research will be one will help the research through answering theoretical part of the question and the other will provide the numerical answer of the research objectives. 
In the sum up it is important to conclude whatever has been above. Reflection easy was important for this module because it allows to outline the advantages and the disadvantage of the research methods. In additions, it helped to reflect upon the qualitative and Quantitive approach that has been be learned in the module. Moreover, considering the nature of the future aimed report qualitative research approach has identified most appropriate and easier approach for the research. Although mixed method would help the research through gathering the data from the various sources. Furthermore, in terms of the nature of the approach both methods are different to one another. Qualitative approach more tend to focus on the theory and Quantitive approach more focus towards statistics and numbers. Finally through, providing the statistics and the evidence from the research which research will be used in the future doctoral research has been identified. 
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