                               Energy crisis presentation supporting notes.

[bookmark: _Int_14ucJokK][bookmark: _Int_1aD7eGUd][bookmark: _Int_emnNNJAj][bookmark: _Int_PMIGkUMy][bookmark: _Int_bFutok2i]The nature of the main problem creating the energy crisis in the Uk is the war that is happening in Ukraine, the Uk is one of the worst effected by rising energy prices within western Europe for several reasons, the main one being that the uk has not been proactive enough in the past to create our own energy supplies using such ideas like wind turbines and solar panel farms. We as a country rely on the majority of our gas being imported from Russia. 
[bookmark: _Int_vm697fHU][bookmark: _Int_IAOyMOd4][bookmark: _Int_aZzoHXfC][bookmark: _Int_eBq8WFFB][bookmark: _Int_N2iR7gIS]The Uk has the highest percentage of low energy efficient homes within western Europe Aswell as our homes depending on gas to keep our homes heated has caused the prices to skyrocket. (Damian Carrington 2022).

[bookmark: _Int_UB4AGWTl][bookmark: _Int_qJWCH0Xs][bookmark: _Int_RvL5NXLh][bookmark: _Int_PavY7tQN]The scope of the energy crisis problem is that there are various people affected by the rising costs of gas and electricity, everyone from people living alone, families to small and large businesses are affected by this crisis as the average cost of energy has more than tripled.
[bookmark: _Int_WhlHTNVh][bookmark: _Int_rnjfVOhR][bookmark: _Int_FcFYhH71][bookmark: _Int_SBQwRsdg][bookmark: _Int_Dbj75Ygl]There are also numerous external and internal stakeholders that are affected by the crisis, the internal stakeholders are shareholders, managers, employees and directors. The are several external stakeholder's such as the energy suppliers and they're competitor's, communities, the media, investors, and bankers.
[bookmark: _Int_mzP6xdaB][bookmark: _Int_dlmEjYdf][bookmark: _Int_PcI6dgNt][bookmark: _Int_ywCLhuDn][bookmark: _Int_uxKEyPkT][bookmark: _Int_5iIJ6nAK][bookmark: _Int_OiMALjna][bookmark: _Int_1jz3EvFj][bookmark: _Int_ttzqcemT]This is not only a problem within the Uk, but also a global problem causing Panic around the world and causing financial stability to be reduced significantly. Governments are under pressure from the public Aswell as the regulators responsible for managing and maintaining the energy policies within the Uk.
[bookmark: _Int_qFadhBXy][bookmark: _Int_ve0aa3d5][bookmark: _Int_dtA8oB3Z]Europe has a stored supply of natural gas which is likely to run out before the end of 2023 and it could take a very long time to replenish this supply. (Economist intelligence 2022).

[bookmark: _Int_guCtNkIH][bookmark: _Int_cag6mYXP][bookmark: _Int_wkadkJDc][bookmark: _Int_9FQ47rAU]The impact of the energy crisis is different for all different sectors, small businesses will be affected by the rising costs of maintaining and running premises and the costs of stock rising so much so it could cause a vast amount of business closures. (Dimitris Mavrokefalidis 2022). 
[bookmark: _Int_KJpJdW1k][bookmark: _Int_wKcudkFf][bookmark: _Int_WvqglqQh]During 2021 there have been over 30 energy suppliers that have had to shut down because of rising gas prices, this has then led to the loss of several hundred employees within the uk. (Candiece Cyrus 2022).
[bookmark: _Int_TQGRxRvN][bookmark: _Int_np44Zmo6][bookmark: _Int_sIDe5ANc]Electricity and gas costs have increased rapidly creating a financial problem for everyone across the Uk meaning that the cost-of-living crisis is making it unaffordable to heat and use electricity in the home. This could lead to blackouts during peak times according to the government. (Beth franklin 2022).
[bookmark: _Int_HRI1YuVM][bookmark: _Int_UELo3x94][bookmark: _Int_kA82BuR7][bookmark: _Int_X4xMpOcl]According to an article written by Jennifer Sor (2022), Europe as a whole could be forced into a recession. Russia has shut off gas supplies from Nord 1 stream pipe which is the biggest supply of gas to Europe. 
[bookmark: _Int_eSnMy7U5][bookmark: _Int_bHzOvO88]The government her in the Uk have had to take action swiftly to assist the general public with help and funding towards energy bills due to the cost of living increasing rapidly. Announcing that they will give grants and set a cap to energy prices to help try and reduce the cost of electric and gas, they have also now said they will assist with households that have an oil supply instead of gas.
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