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Task 1 (50 marks)

The following Trial Balance was extracted from the books of P. Coopers who is running a Grocery shop named ‘Coopers Grocery’ located at New Street, Birmingham. On 31st of Augst, 2023 Cooper’s finance manager Mr. Dennis has prepared this trial balance. 

Coopers Grocery
Trial Balance
31st of August 2023

	Account title
	Debit 
	Credit 

	Purchases
	95,000
	 

	Sales
	 
	160,000

	Sales returns
	4,000
	 

	Purchase returns 
	 
	5,000

	Bank balance
	5,000
	 

	Capital
	 
	25,000

	Drawings
	13,000
	 

	Furniture
	15,000
	 

	Accumulated Depreciation on furniture
	 
	5,000

	Rent
	2,500
	 

	Salaries
	28,000
	 

	Discounts Received
	 
	200

	Discounts Allowed
	700
	 

	Trade receivables
	17,000
	 

	Trade payables
	 
	2,300

	Opening inventory 1st of August 2023
	3,000
	 

	Opening Provision for doubtful debts
	 
	500

	Vehicle at Cost
	28,500
	 

	Accumulated Depreciation on vehicles
	 
	7,000

	Loan (five years)
	 
	10,000

	Interest on loan 
	1000
	 

	Electricity and gas expense 
	1500
	 

	Vehicle Maintenance
	800
	 

	 
	215,000
	215,000



Notes: The following items and amounts need to be adjusted for 31st of August 2023.

1. Closing inventory £2,000
1. Salaries accrued £4,000.
1. Rent prepaid £500.
1. Vehicle maintenance costs owing £200.
1. A specific bad debt of £800 is to be written off as irrecoverable.
1. The provision for bad debts should be 5% of the closing receivables.
1. Depreciation on Furniture is to be provided at 12% per year, on a straight-line basis.
1. Depreciation on Vehicles is to be provided at 15%, on a reducing balance basis. 
Required
Incorporating the notes above, prepare Cooper’s profit and loss account / income statement for the year ending 31st August 2023 and a balance sheet / statement of financial position as at that date.
	Profit and loss acount for the year ending 31st of August 2023

	Sales
	   160 000,00 
	 
	 
	 

	less sales return
	-4000
	 
	 
	 

	NET SALES
	 
	   156 000,00 
	 
	 

	purchases
	     95 000,00 
	 
	 
	 

	less purchase return
	-      5 000,00 
	 
	 
	 

	opening inventory 1st of August 23
	        3 000,00 
	 
	 
	 

	closing inventory
	-      2 000,00 
	 
	 
	 

	total
	     91 000,00 
	 
	 
	 

	Gross profit
	 
	     65 000,00 
	 
	 

	add discount received
	 
	           200,00 
	 
	 

	Expenses
	 
	 
	 
	 

	Salaries
	     28 000,00 
	 
	 
	 

	add salaries acr.
	        4 000,00 
	 
	 
	 

	Rent
	        2 500,00 
	 
	 
	 

	Less rent prepaid
	-         500,00 
	 
	 
	 

	Electricity and gas expense
	        1 500,00 
	 
	 
	 

	Vihaicle maintenance
	           800,00 
	 
	 
	 

	Discount allowed
	           700,00 
	 
	 
	 

	Depreciation on Furniture 15000*12%
	        1 800,00 
	 
	 
	 

	Depreciation on Vehicle21,500*15%
	        3 225,00 
	 
	 
	 

	Net Depreciation
	 
	       5 025,00 
	 
	 

	interest of loan
	        1 000,00 
	 
	 
	 

	bad debt
	           800,00 
	 
	 
	 

	opening provision bad debt less
	-         500,00 
	 
	 
	 

	new provision of bad debt
	           810,00 
	 
	 
	 

	Vihaicle maintenance
	           200,00 
	 
	 
	 

	total expenses
	 
	     44 335,00 
	 
	 

	 
	 
	 
	 
	 

	net profit
	 
	     20 865,00 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	cooper's balace sheet
	 
	 
	 
	 

	 
	 
	 
	 
	 

	Current assets
	 
	 
	 
	 

	Bank balance 
	        5 000,00 
	 
	 
	 

	Trade receivables
	     17 000,00 
	 
	 
	 

	bad debt
	-         800,00 
	 
	 
	 

	Less provision of bad debt(17000-800)*5%
	-         810,00 
	 
	 
	 

	prepayd
	           500,00 
	 
	 
	 

	Closing inventory
	        2 000,00 
	 
	 
	 

	Total current assets
	     22 890,00 
	 
	 
	 

	 
	 
	 
	 
	 

	Non-current assets
	 
	 
	 
	 

	Furniture
	     15 000,00 
	 
	 
	 

	Less accumulated depreciation
	-      5 000,00 
	 
	 
	 

	depresiatio furniture less
	-      1 800,00 
	 
	 
	 

	vihacle at cost
	     28 500,00 
	 
	 
	 

	depreciation vehicle
	-      3 225,00 
	 
	 
	 

	Less accumulated depreciation
	-      7 000,00 
	 
	 
	 

	total non-current assets
	     26 475,00 
	 
	 
	 

	Total assets
	     49 365,00 
	 
	 
	 

	 
	 
	 
	 
	 

	Liabilities non-current
	 
	 
	 
	 

	trade payables
	        2 300,00
	      
	 
	 

	salaries accrued
	        4 000,00 
	 
	 
	 

	vehicle maintenance owed
	           200,00 
	 
	 
	 

	 
	 
	 
	 
	 

	Current liabilities
	 
	 
	 
	 

	loan (five years)
	      10 000,00
	      
	 
	 

	total liabilities
	 
	     16 500,00 
	 
	 

	 
	 
	 
	 
	 

	Owner's Equity
	 
	 
	 
	 

	capital
	     25 000,00 
	 
	 
	 

	net profit
	     20 865,00 
	 
	 
	 

	drawings
	-13000
	 
	 
	 

	total
	     32 865,00 
	 
	 
	 

	total liability and total equity
	     49 365,00 
	 
	 
	 




















Task two
Sonia owns and manages a small business, which sells pancakes to various cafés at Birmingham City. Sonia manages all aspects of the business, including delivery and collection of the products. The business accounts are balanced at the end of each month.

On 1 September 2023 the balances on her business accounts were as follows:

	Account name
	Debit (£)
	Credit (£)

	Capital
	 
	20,300

	Van
	10,000
	 

	Bank balance
	7,000
	 

	Cash balance 
	300
	

	Receivables
	5,000
	 

	Payables
	 
	2,000

	 
	22,300
	22,300













Following on from the above information, Sonia’s business conducts a number of transactions in September. These are shown in the table below:


	No.
	Date
	Amount (£)
	Transaction


	1
	Sept 2  
	700
	Sonia contributes additional capital in the form of cash for her business which she needs urgently to buy a computer for her business. 


	2
	3 
	1,000
	Sonia purchased a computer by cash for her business. 


	3
	4
	800
	Sonia pays by bank transfer which was due to a supplier.


	4
	7
	700
	Sonia purchases products for resale and pays by cheque.

	5
	 9 
	3,000
	Sonia receives payment through her bank account from a receivable.


	6
	11 
	350
	Sonia pays by debit card for petrol to be used for business.


	7
	15 
	2,600
	Sonia receives cash payment from a receivable.


	8
	18 
	450
	Sonia pays insurance by business debit card.


	9
	20 
	1,200
	Sonia purchases products for resale, agreeing 30 days credit terms.


	10
	21 
	2,400
	Sonia invoices a new customer on 30 days credit terms.


	11
	25
	800
	Sonia pays cash for the wages for her staff working for the business. 

	12
	26
	500
	Sonia thinks that her business needs further advertisement and for that she paid this amount to an advertising agency for advertisement. The payment was in cash.

	13
	27
	8,000
	Sonia sold her used van assuming that its book value is 9,000. You need to calculate the depreciation and also account for this. 

	14
	28
	6,000
	Sonia did not feel safe to keep all of the cash that she gets from the sale of used van. She then deposited this amount to her business bank account. 

	15
	30
	1,200
	Sonia withdraws cash for her personal use.














Req
Create the necessary ledger ‘T’ accounts, and correctly balance them all off ,and from these balances, construct a trial balance as the end of September.

	№
	Details
	№ Ref
	Debit (Dr)
	Credit(Cr)

	Sept 2
	Cash
	1
	700£
	 

	 
	Capital
	2
	 
	700£

	Sept 3
	Computer
	3
	1000£
	 

	 
	Cash
	1
	 
	1000£

	Sept 4
	Payables
	4
	800£
	 

	 
	Bank
	5
	 
	800£

	Sept 7
	Purchases
	6
	700£
	 

	 
	Bank
	5
	 
	700£

	Sept 9
	Bank
	5
	3000£
	 

	 
	Receivables
	7
	 
	3000£

	Sept 11
	Petrol Expense
	8
	350£
	 

	 
	Bank
	5
	 
	350£

	Sept 15
	Cash
	1
	2600£
	 

	 
	Receivables
	7
	 
	2600£

	Sept 18
	Insurance Expence
	9
	450£
	 

	 
	Bank
	5
	 
	450£

	Sept 20
	Purchases
	6
	1200£
	 

	 
	Payables
	4
	 
	1200£

	Sept 21
	Receivables
	7
	2400£
	 

	 
	Revenue
	10
	 
	2400£

	Sept 25
	Wages Expense
	11
	800£
	 

	 
	Cash
	1
	 
	800£

	Sept 26
	Advertising Expense
	12
	500£
	 

	 
	Cash
	1
	 
	500£

	Sept 27
	Cash
	1
	8000£
	 

	 
	Van
	13
	 
	10000£

	 
	 Depreciation
	14
	1000£

	 

	 
	Loss of sales Van
	            15
	  1000£
	 

	sept 28
	Bank
	5
	6000£
	 

	 
	Cash
	1
	 
	6000£

	Sept 30
	Withdrawals
	16
	1200£
	 

	 
	Cash
	1
	 
	1200£

	sept 30 
	Capital
	2
	1200
	 

	 
	Withdrawals
	16
	 
	1200

	Cash

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	1.9.2023
	OB
	                     300,00 
	 
	 
	 

	2.9.2023
	Capital
	                     700,00 
	 
	 
	 

	 
	 
	 
	3.9.2023
	Computer
	1000,00

	15.9.2023
	Receivables
	                  2 600,00 
	 
	 
	 

	 
	 
	 
	25.9.2023
	Wages Expense
	                 800,00 

	 
	 
	 
	26.9.2023
	Advertising Expense
	                 500,00 

	27.9.2023
	Van
	                  8 000,00 
	 
	 
	 

	 
	 
	 
	28.9.2023
	Bank
	6000,00

	 
	 
	 
	30.9.2023
	Withdrawals
	1200,00

	 
	total
	               11 600,00 
	 
	 
	9500,00


	 
	 
	 
	30.9.2023
	Balance c/d
	          2 100,00     

	1.10.2023
	Balance b/d
	              2 100,00     
	 
	 
	 



	Capital

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	 
	 
	 
	1.9.2023
	OB
	           20 300,00 

	 
	 
	 
	2.9.2023
	Cash
	                 700,00 

	30.9.2023
	withdrawals
	                  1 200,00 
	 
	 
	 

	 
	total
	                  1 200,00 
	 
	 
	           21 000,00 

	30.9.2023
	Balance c/d
	           19 800,00     
	 
	 
	 

	 
	 
	 
	1.10.2023
	Balance b/d
	       19 800,00     

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	

Computer
	
	
	

	
	
	
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	 
	 
	 
	3.9.2023
	Cash
	              1 000,00 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	total
	 - 
	 
	 
	              1 000,00 

	 
	 
	 
	30.9.2023
	Balance c/d
	          1 000,00     

	1.10.2023
	Balance b/d
	           1000,00     
	 
	 
	 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Payables
	
	
	

	
	
	
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	4.9.2023
	Bank
	                     800,00 
	4.9.2023
	OB
	              2 000,00 

	 
	 
	 
	20.9.2023
	Purchases
	              1 200,00 

	 
	total
	                     800,00 
	 
	 
	              3 200,00

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	30.9.2023
	Balance c/d
	                  2 400,00 
	 
	 
	 

	 
	 
	 
	1.10.2023
	Balance b/d
	              2 400,00

	 
	 
	                  3 200,00 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	





	
	
	
	
	

	
	
	

	
	
	

	
	
	                             Bank
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	1.9.2023
	Bal b/d
	                  7 000,00 
	4.9.2023
	Payables
	                 800,00 

	 
	 
	 
	Sept 7
	Purchases
	                 700,00 

	9.9.2023
	Receivables
	                  3 000,00 
	 
	 
	 

	 
	 
	 
	Sept 11
	Petrol Expense
	                 350,00 

	 
	 
	 
	Sept 18
	Insurance Expence
	                 450,00 

	28.9.2023
	Cash
	                  6 000,00 
	 
	 
	 

	 
	total
	               16 000,00 
	 
	 
	              2 300,00 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	30.9.2023
	Balance c/d
	       13 700,00     

	1.10.2023
	Balance b/d
	           13 700,00     
	 
	 
	 

	
	
	
	
	
	

	
	
	Purchases
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	7.9.2023
	Bank
	                     700,00 
	 
	 
	 

	20.9.2023
	Payables
	                  1 200,00 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	Total
	                  1 900,00 
	 
	total
	                          -   

	 
	 
	 
	30.9.2023
	Balance c/d
	              1 900,00 

	1.10.2023
	Balance b/d
	                  1 900,00 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Receivables
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	1.9.2023
	OB
	                  5 000,00 
	 
	 
	

	 
	 
	 
	9.9.2023
	Bank
	              3 000,00 

	 
	 
	 
	Sept 15
	Cash
	              2 600,00

	21.9.2023
	Revenue
	                  2 400,00 
	 
	 
	 

	 
	total
	                  7 400,00 
	 
	total
	              5 600,00 

	 
	 
	 
	30.9.2023
	Balance c/d
	              1 800,00

	1.10.2023
	Balance b/d
	                  1 800,00 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	
	 

	
	
	
	
	
	

	
	
	petrol expenses
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	11.9.2023
	bank
	                     350,00 
	 
	 
	 

	 
	total
	                     350,00 
	 
	total
	 

	 
	 
	 
	30.9.2023
	Balance c/d
	                 350,00 

	1.10.2023
	Balance b/d
	                     350,00 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	Insurance Expence
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	18.9.2023
	Bank
	                     450,00 
	 
	 
	 

	 
	total
	                     450,00 
	 
	total
	 

	 
	 
	 
	30.9.2023
	Balance c/d
	                 450,00 

	1.10.2023
	Balance b/d
	                     450,00 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Revenue
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	 
	 
	 
	21.9.2023
	Receivables
	              2 400,00 

	 
	total
	 
	 
	total
	              2 400,00 

	30.9.2023
	Balance c/d
	                  2 400,00 
	 
	 
	 

	 
	 
	 
	1.10.2023
	Balance b/d
	              2 400,00

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	

	Dr
	 
	 Wages Expence
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	25.9.2023
	cash
	                     800,00 
	 
	 
	 

	 
	total
	                     800,00 
	 
	total
	 

	 
	 
	 
	30.9.2023
	Balance c/d
	                 800,00 

	1.10.2023
	Balance b/d
	                     800,00 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	
	

	
	
	Advertisind Expences
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	25.9.2023
	cash
	                     500,00 
	 
	 
	 

	 
	total
	                     500,00 
	 
	total
	 

	 
	 
	 
	30.9.2023
	Balance c/d
	                 500,00 

	1.10.2023
	Balance b/d
	                     500,00 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Van
	
	
	

	Dr
	 
	 
	 
	 
	 

	Date
	Details
	£
	Date
	Details
	8000

	1.9.2023
	OB
	               10 000,00 
	27.9.2023
	cash
	8000

	 
	 
	 
	27.9.2023
	 Depreciation
	              1 000,00

	 
	 
	 
	 27.09.2023
	Loss of sales Van
	 1000,00

	 
	Total
	                              -   
	 
	Total
	                          -   

	30.9.2023
	Balance c/d
	                              -   
	 
	 
	 

	 
	 
	 
	1.10.2023
	balance b/d
	                          -   

	
	
	
	
	
	

	
	
	
	

	
	
	Depreciation
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	 
	 
	 
	 
	 
	 

	27.9.2023
	Van
	                  1000,00 
	 
	 
	 

	 
	total
	                  1000,00 
	 
	total
	 

	 
	 
	 
	30.9.2023
	Balance c/d
	              1000,00

	1.10.2023
	Balance b/d
	                  1000,00
	 
	 
	 

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	

	
	
	Withdrawals
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	30.9.2023
	cash
	                  1 200,00 
	30.9.2023
	Capital
	              1 200,00 

	 
	total
	                              -   
	 
	total
	                          -   

	 
	 
	 
	30.9.2023
	Balance c/d
	                          -   

	1.10.2023
	Balance b/d
	                              -   
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	
	
	Loss of sales Van
	
	
	

	Dr
	 
	 
	 
	 
	Cr

	Date
	Details
	£
	Date
	Details
	£

	27.9.2023
	Depreciation
	                  1 000,00 
	 
	 
	 

	 
	total
	                  1 000,00 
	 
	total
	 

	 
	 
	 
	30.9.2023
	Balance c/d
	              1 000,00 

	1.11.2023
	Balance b/d
	                  1 000,00 
	 
	 
	 



	Sonia's bussines Trial Balance for September 2023
	 

	No
	Account title
	Dr
	Cr

	1
	Cash
	2 100,00
	 

	2
	Capital
	
	    19 800,00 

	3
	Computer
	1 000,00
	 

	4
	Payables
	
	      2 400,00

	5
	Bank
	13 700,00
	 

	6
	purchases
	1 900,00
	 

	7
	Receivables
	1 800,00
	 

	8
	petrol expenses
	350,00
	 

	9
	Insurance Expence
	450,00
	 

	10
	Revenue
	
	      2 400,00

	11
	Wages Expense
	800,00
	 

	12
	Advertising Expense
	500,00
	 

	13
	Van
	
	                   -   

	14
	 Depreciation
	1 000,00
	 

	 15
	Loss of sales Van
	1000,00
	 

	16
	Withdrawals
	-
	 

	 
	total
	    24 600,00 
	    24 600,00

	 
	 
	 
	 






Task three 

Required

In a short, written, essay-style piece of no more than 350 words, describe the concept, application, and the evolution of ‘double entry’ accounting.
 Ancient Egyptian bookkeepers meticulously recorded royal storehouse inventories. The fast and harsh penalty for mistakes ensured the correctness of these records. In King Scorpion I's Abydos tomb, German Institute of Archaeology archaeologist Dr. Gunter Dreyer found 5,300-year-old bone labels with marks on bags of oil and linen. These ancient labels describe inventory owners, amounts, and suppliers, and they are the precursor to the counting systems that would become modern accounting processes. Mesopotamian scribes recorded commerce records on clay tablets. Bankers changed, loaned, and helped customers transfer currency through associate banks in other cities in ancient Greece, according to their account books. Roman government and banking accounts originated from family records (Grier,2016). The system is attributed to Luca Pacioli in his 1494 book "Summa de Arithmetica, Geometria, Proportioni et Proportionalita," however similar principles were utilised in earlier civilizations. Double entry accounting became widespread and standardised throughout the Renaissance, especially among merchants. As commerce flourished during the industrial revolution, it adapted to the new commercial landscape. The chartered accountant profession began in Scotland in 1854 when Queen Victoria awarded the Institute of Accountants in Glasgow a royal charter. Scotland has the oldest public accountant societies. Scotland and Britain sent chartered accountants to the U.S. to audit British interests in the late 1800s. Some accountants stayed in the U.S. and founded multiple accounting firms. The first national US accounting society was founded in 1887. The AICPA evolved from the American Association of Public Accountants (Grier,2016). Accounting in the 21st century combines traditional accounting with modern technologies and practices. Accountants are particularly qualified to serve as your in-house financial advice and advisor. Beyond industry self-regulation, the Securities and Exchange Commission and the 2002 Sarbanes-Oxley Act created accounting rules after the Enron and WorldCom accounting scandals. Dodd-Frank was passed in the 21st century after the 2008 recession. The Financial Stability Oversight Council and the Volcker Rule prohibit banks from owning, investing in, or sponsoring hedge funds, private equity funds, or other proprietary trading operations that profit them. The act contains 16 major reforms. Accountants looking ahead have recognised that the US's Generally Accepted Accounting Principles (GAAP) may soon be extinct. International Financial Reporting Standards are the global standard outside the US. American businesses and accounting firms who want to participate in the global economy are adopting IFRS to create similar accounting rules across borders.
References
Grier, D. (2016) ' The History of Accounting is Fascinating! ', Money Thumb, 20/September. Available at: https://www.moneythumb.com/blog/history-accounting-fascinating/ (Accessed: 13 October 2023).
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