        Sustainability and free market 7






















           Sustainability and free market economics
                     Hamijatou Samasa











Introduction
The business world is rapidly developing which has a significant impact on the environment. Businesses mainly rely on raw materials that are produced naturally in the environment. Businesses also play a vital role in human life and to the environment as well. This means that human beings rely upon businesses and the environment for essential operations. With the rapid developments in business, the environment has been affected in many ways. Anderson and Leal (2001) opine that since businesses rely upon the environment for raw materials and the more businesses develop, the more negative impact they have on the environment. Apart from the acquisition of raw materials, business’ production causes significant impacts on the environment, which can be negative if not well controlled. On the other hand, human beings need businesses for their basic operations. This means that these two aspects need to coexist harmoniously for the good of the people in the present and future days. Developments such as technology, business, and the environment can easily coexist without harming each other, but this essentially relies upon the control of people. This paper focuses on offering an understanding of sustainable development and its compatibility with free-market economics. It aims to create an understanding of sustainability and governmental interventions on businesses.  
Sustainable Development
The existence of human societies is continuous, which means that the present generations must be cautious and concerned about the impact that they have on the later generations. Therefore, sustainable development is a term that is used to refer to development that meets the needs of the present without comprising the ability of the future generations to achieve their needs (Van, n.d). This means that the present developments are made in a way that they do not cause any harm or destruction to future generations. This focuses on ensuring that the ecosystem and the natural resources are well maintained to ensure that they serve the later generations. If human developments are to be carried out carelessly, it means that the extinction and depletion of natural resources is possible, and this would have a negative impact on the future generation. Taking, for instance, if businesses in the present world are to utilize all the natural raw materials that are in the environment, it would then mean that future generations will be compromised and incapacitated. This is what sustainable development tries to curb (Van, n.d). 
Free-Market Economics
Just as the name suggests, free economics is a system that is based on supply and demand with minimum or no governmental control. This means that in the system, trading activities are carried out without the intervention of the government. In a non-free market, the government is involved in the process of supply and demand through activities such as taxation and the provision of regulations that are to be observed within the given market. In such business contexts, there are no coerced conditions or transactions. However, this sort of market is possible; Ockwell et al. (2017) postulate that pure free-market economies do not exist because all markets in the world are constrained in some ways. This means even if a market might seem like a free market, it does not entirely mean that the market lacks conditions and constraints that govern it. It should be noted that free markets are likely to thrive and grow in places where property rights and capitalists focus on pursuing profits. Some of the major characteristics of free-market include; economic freedom, private property, consumer freedom, competitions, voluntary exchanges, profit, and limited government involvement. 


Compatibility of Sustainable Development with Free-Market Economics
Reasons against Compatibility
As above noted, sustainable development is the development that meets the needs of the present without compromising the ability of future generations to achieve their own needs. At the same time, free economics is a system that is based on supply and demand with minimum or no governmental control. Attaining sustainable development is not easy in the contemporary business world (Magnin, 2018). This is because most people in the business context are focused on profits and attracting more customers. There is less focus on the impacts that a business makes in the world. For this reason, there is a need to involve a body such as the government that will help in ensuring that businesses are adhering to sustainable development strategies. Thus, this essay argues that sustainable development is not compatible with the free-economics. 
One factor that disqualifies sustainable development and free-market economies is that people need constant follow-ups to ensure that they do the right thing. It is noted under different circumstances that if people are left to act at their own will, some might go to the extremes of acting in careless ways. In the business context, people are focused on profits, and this makes it difficult for them to adhere to sustainable development. Every action by the people in the business market is more concerned with the profits that the individual will make (Magnin, 2018). This significantly contributes to poor sustainable development. This is because people do not look at the future but rather focus on the profits that they are making in the present. Thus, in a free market, people are likely to act in ways that will only benefit them without caring about the impacts that their actions will have on future generations. A company that is not focused on sustainability might focus more on generating more profits from raw materials without caring if these materials negatively the environment. For instance, such companies might focus less on harmful activities like packaging their products in plastic bags, which destroys the environment and ruins the chances of sustainable development (Rahman, Sultana, & Rahman 2020). 
Another significant reason sustainable development and free-market economies do not align is that free economics accord excessive powers to firms. All companies, especially large companies, focus on ensuring that they dominate certain markets. This is because the more they dominate, the better the profits that they make. In free economies, businesses are allowed the power to exploit the suppliers by squeezing their prices down and charging the consumers higher prices. This means that such companies will continue making more profits at the expense of offering unreasonable prices to consumers and suppliers. And since the suppliers have limited options, they end up remaining loyal to the companies because they have dominated the market (Collares, 2021). Such acts significantly contribute to facilitating a factor such as poverty which is a threatening factor to sustainable development. This is because the suppliers are forced to supply their goods at low prices while the customers are forced to buy products at a higher price than the product is worth. 
A free-market economy has a disadvantage in that it causes unemployment and inequality. In a free-market economy, some members of society, such as children and the elderly, are not able to work because they are not in a position to work and their skills are not marketable. In a free market, only the strong can work because their skills are marketable (Sultana et al, 2019). Thus, these people who cannot work are left behind by the economy without an income, and they eventually end in poverty. It also means that people who take care of these generations will not be paid for their services and caretaker work. Without the intervention of the government, there is no way that these people can be taken care of in a systematic way. This causes a high level of inequality because some members of society will be living in luxury whereas other members of the society are unable to even pay for their medical care. Under such conditions, sustainable development is inhibited. This is because poverty is among the goals that sustainable development focuses on eradicating. When poverty escalates within a society, it means that it will be carried forward to the next generation, and this hinders future sustainable development (Collares, 2021). 
In a free market, companies are less focused on applying the critical measures of sustainable development such as recycling and reusing products; as earlier noted; business people are less concerned about their environment. Most people start their businesses so that they can make profits and gain more wealth. In such situations, the individuals focus less on the latter impacts of their actions since their sole goal is to make more and more profits (Gabitov et al., 2018). A free market lacks governmental regulations, and this means that business owners are free to engage in whatever activity they want to. In a non-free market, the government ensures that the businesses are well regulated. The companies are informed of the measures that they should make. Furthermore, the government plays a vital role in ensuring that companies that do not focus on sustainability are eliminated or punished for the same. Thus, in such markets, the companies have an obligation of ensuring that they work towards sustainability. They do not have options to choose from as it is not a free market (Gabitov et al., 2018). Thus, it is valid to argue that the free market inhibits the chances for sustainable development because it allows too much freedom to the companies, which is not good. 
The free market significantly contributes to poor sanitization, which could eventually lead to overall environmental pollution. The government plays a vital role in the market of ensuring that there is proper sanitisation. This is through the provision of garbage collectors and public toilets. Without governmental intervention in the market, it means that such measures will not be taken into place. There will be no such amenities. People would have the freedom to randomly litter the place, and sanitisation for such markets could be too poor (Fernández-Pons, 2020). Without the government, the market would not have individuals to collect rubbish and to ensure that the place is clean at all times. In a free market, it might be difficult to organize for such factors because big companies and small businesses within the market might find it difficult to agree on ways to provide such services. This is because there are some companies or individuals who are not concerned about how the environment is, and their main focus is making more money. For such factors, it can be too difficult to have a clean environment. Thus, sustainable development goals such as sanitization and clean water are hindered, and this negatively impacts future generations (Fernández-Pons, 2020). 
Free markets significantly inhibit economic growth within a place. When there are free-market economies, it means that the government does not collect taxes from businesses. This leads to more private properties and hinders capital properties. Through taxes, a government can easily plan and achieve economic development. From the gained taxes, the government can fund public projects which are not only beneficial to some people but all people in society. A free market can significantly lead to a broken government, and such a government might have difficulties in helping or planning development projects within the region. The government can easily plan for good health facilities and support education when it is receiving better funding from businesses and transactions that are made in the market. It would be difficult for a government to attain some achievements without enough funding. A free-market economy also hinders the government from actively participating in development plans within the country. 


Reasons for Compatibility
The compatibility of sustainable development in the free market economy greatly depends on how goods and services are produced in a certain economy and the level of demand and supply that prompt production. Aydin (2015) states that the future of sustainability has never been better, due to the free market. For instance, looking at climate change, this is something that has long been an environmental issue across the world. This is seen as an entirely different issue from others (Kailo, n.d). Similarly, the direct benefits of carbon dioxide fertilization and moderate warming have made the debate over the cost and benefits of anthropogenic climate change look ambiguous. Therefore, compatibility between the two comes in in that the public policy takeaways in not to do any form of regulations of carbon dioxide but to embrace the home-free market. Also, abroad to maximise on the positive as well as eliminate much negativity when it comes to negative changes of weather, change of climate, and anthropogenic or natural. 
Indeed, the energy sustainability debate largely relates to the wider intellectual traditions of free-market environmentalism. This is on issues that relate to a property as well as a voluntary exchange model. This is seen in the further debate when free-market environmentalist has been on the forefront in emphasizing the importance of free-market process to determine the optimal amount of resource use (Kailo, n.d). As such, when the rights are well defined, well-enforced, the transferable will of self-interested people tends to confront trade-offs that are inherent in a world where scarcity is a factor to consider. 
To overcome negative externality, private entrepreneurs must seek to gain from a free market, which is key. For instance, as entrepreneurship tends to fill the profit margins, prices will reflect the values we place on resources and also the environment. Mistakes, furthermore, will be made, but in the process, a niche will be opened, and profit opportunities will attract resources and managers with a better idea. As such, sustainable development is not an artifact of the world that we see with our naked eyes but of human arrangement. Environmental resources will be protected or endangered depending upon the type of institutional framework that we create (Fernández-Pons, 2020). We allow it to evolve and address the issue of the free market and environmental sustainability since it is not doom-and-gloom in the energy market but quite the contrary. A new era of technology has made our ever-increasing qualities of coal, oil, and also natural gas environmental products and not just products.



Conclusion
To sum up, what has been said so far, sustainable development is the development that meets the needs of the present without comprising the ability of the future generations to achieve their own needs. While free economics is a system that is based on supply and demand with minimum or no governmental control. One factor that disqualifies sustainable development and free-market economies is that people need constant follow-ups to ensure that they do the right thing. It is noted under different circumstances that if people are left to act at their own will, some might go to the extremes of acting in careless ways. Another significant reason sustainable development and free-market economies do not align is that free economics accord excessive powers to firms. A free-market economy has the disadvantage of causing unemployment and inequality. In a free market, companies are less focused on applying the critical measures of sustainable development such as recycling and reusing products. The free market significantly contributes to poor sanitization, which could eventually lead to overall environmental pollution. The government plays a vital role in the market of ensuring that there is proper sanitization. Through taxes, a government can easily plan and achieve economic development. From the gained taxes, the government can fund public projects which are not only beneficial to some people but all people in the society. Thus, A free-market economy also hinders the government from actively participating in sustainable development plans within the country.
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