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Referring to examples explain how a circular economy approach can benefit the economy of a country /countries.

With the world’s population growing and the demand for raw materials a circular economy is essential for survival.
The Hague, the Netherlands, June 3rd, 2020: All countries must measure and share data on the circularity of their economies if the world is to prevent global climate disaster, warns Circle Economy as it publishes its latest report, The Circularity Gap Report, the Netherlands.
Earlier this year, Circle Economy’s study The Circularity Gap Report 2020, found that the global economy is only 8.6% circular. This means that over 90% of the resources that enter the economy,100 billion tonnes per year are wasted. The report made clear the vital importance of countries as key change agents.
What is a Circular Economy?
A circular economy is a system that is in place to help and maintain the elimination of waste and the ongoing use of all resources, reducing waste to a minimum. A circular economy is the future, extracting raw materials and replacing it with resources that have been wasted, this is with a combination of renewable energy, reduced emissions, and a considerable increase of efficiency. Reducing green house gasses by using renewable energy which is less of a pollutant than fossil fuels.
 Four key benefits are the creation of new green industries and jobs, reducing the dependency on importation of raw materials, Avoidance of environmental damages caused by resource extraction and less pollution entering the earths life support system.
Adopting a circular economy and unlocking the benefits of this change must be made by all countries. Change that can start with the little decisions we make on a daily basis in everyday life, simple changes can make the biggest of difference recycling your rubbish at home for example, although people think this will not have much effect on the country or world it will, it will help move the economy into a circular motion. A basic example of circle economy would be along the lines of bricks being re used from an old building or when clothes become to small, they are replaced by a bigger set of clothes that are second hand, cleaned and repaired if needed with their clothes passed back on to be reused.
What are the benefits of a Circular Economy?
A course of action such as waste prevention, re-using items and eco designs could save the government and companies money, whilst saving money it can also reduce the amount of annual greenhouse gas emissions produced. Production of materials we use everyday account for 45% of the co2 emissions. A circular economy can deliver benefits both to companies and by the reduction of pressure to the environment, improving the security of raw materials increasing competitiveness, stimulating innovation, boosting economic growth an additional 0.5% of gross domestic product and creating on average 700,00 jobs in the EU alone by 2030.Consumers will also be provided with more durable and eco friendly produce that will save them money in the long run.
For example, The European Union produces more than 2.5 billion tonnes of waste every year. It is currently updating its legislation on waste management to promote a shift to a more sustainable model known as the circular economy. In March 2020 the European Commission presented, under the European Green Deal and as part of the proposed new industrial strategy, a new circular economy action plan that includes proposals on more sustainable product design, reducing waste and empowering consumers (such as a right to repair). Specific focus is brought to resource intensive sectors, such as electronics and ICT, plastics, textiles and construction.

September 2014 the European Commission embraced a zero-waste programme, establishing a legal framework for an EU-wide circular economy. According to the Commission, the framework will boost recycling and prevent the loss of valuable materials; create jobs, economic growth, and new business models; and reduce greenhouse gas emissions.
Among its goals are to recycle 70% of municipal waste and 80% of packaging materials by 2030. The Commission estimates that the circular economy can save EU businesses €600bn. And perhaps unsurprisingly, some of its member states are far ahead of the EU in adopting circular economy legislation, Denmark for example recycle a high percentage within their country and also export to recycle.
Denmark treats all waste as a resource that should either be recycled or reused, in 2014 it was said that the Danish government released a statement stating, “The Danish Government is aiming to recycle 50% of all household waste by 2022”. In 2019 Denmark recycled more than 1.4 billion bottles and cans, this was the equivalent of saving the climate more than 150,000 tonnes of co2. Recycling in Denmark has generated a turnover in the billions for the Danish deposit and return systems operator. In 2019 the Danish set new records for the circular economy with 61 million more bottles and cans returned compared to the previous years in the country, meaning 92 percent of all bottle and cans are recycled this has increased from the previous year of 89%.
 To summarise a circle economy is preserving and extending what is already made, eco designs for the future, to use waste as a resource and not use it for landfill, Create jobs for example, installing solar panels within the energy sector to use solar as a renewable energy source contributing to prioritising regenerative resources.











Evaluate the implications of Coronavirus, (Covid-19) for business.

The Coronavirus (Covid-19) pandemic is an extraordinary and increasing global crisis, with  a catastrophic effect on  the health of people and businesses across the United Kingdom and the World, it is sending the World’s economy into a recession of historic dimensions, most if not all  businesses have or  are still currently  facing  massive challenges that have come with Covid-19 the list is endless from supply chains, transportation of goods to the protection of their staff, training staff in the work place to not only learn the new way of working but to mentally process the new way of working  due to COVID-19. 
In the United Kingdom almost one quarter of all business have at some point had to temporarily close or must halt trading due to the covid-19 pandemic unfortunately there are many businesses that will not be able to re-open. Many households named shops have had to go into administration due to the virus and the depleting amounts of footfall across the high street, as more and more people are turning to online shopping as they feel safer than going to the stores or because the stores where closed due to Covid-19. The Arcadia Group is one example of a Covid -19 casualty recently announcing the possible loss of 13,000 jobs across 444 stores within the United Kingdom and 22 stores overseas, Arcadia currently have 9,000 staff furloughed.
The widespread closure of shops and businesses in the United Kingdom and around the world due to the coronavirus is unprecedented. Factories and many other businesses have also had to close due to downward demands on their goods, health concerns, or other factors. Many of these closures may be permanent because of the inability of owners to pay ongoing expenses and survive the shutdown. The impact on small businesses around the world is likely to be catastrophic. 
Almost all hospitality venues were asked to either close or limit their sales to take outs only, travel restrictions and the order to stay home meant that hotels did not have any customers although some did accommodate urgent extra hospital staff. However, although restrictions have gradually been reviewed and eased it seems as quick as the announcements are being made to each authority, they are quickly being changed due to the increase of cases in the areas, giving hospitality a knock back again almost to the start of the pandemic, with food and beer waste as well as the mental health implications on all. 
The percentage of business currently trading has fallen to the levels seen in wave 11 of the Business Impact of Coronavirus (covid-19) survey (BICS) (27th July to 9th August 2020), at 82%. Over half the United Kingdom’s business have experienced a decrease in turnover. Accommodation and the Hospitality industries have had the biggest impact across the UK, with more than 34% worrying that their business will not last until the Coronavirus has finally finished disrupting the economy, with many fearing disruptions to continue long after the Covid -19 pandemic has gone. 
Businesses were asked for their experiences for the reference period 19th October to 1st November 2020. Across all industries, of businesses currently trading 50% experienced a decrease in turnover compared with what is normally expected for the time of year, 33% experienced no impact on their turnover and 9% experienced an increase in turnover compared with what is normally expected for the time of year. There were three main industries that stated their business experienced over a 50% decrease of turnover and profit.
Accommodation, food services and the hospitality industry experienced a decrease of 79% where the arts, entertainment and recreation industry saw a decreased rate of 72%. The education industry within the private sector and higher education businesses also seen a decrease of 58%.
With social distancing restrictions, health restrictions, shielding letters from the government and local authorities and isolation due to either having symptoms or inContact with somebody that has had Covid 19, all of these have influenced business across the UK. 
There is an estimated 6million small business within the united kingdom supporting approximately 16.6m jobs are in a financially hazardous position because of the Covid -19 pandemic, a London business school has warned.
Nearly two-thirds of business people felt their business may  not survive the pressures that come with  Covid-19, while more than over half of them  predicted they would run out of money within the next 12 months, according to the new study from King’s Business School.
Adding to the gloom, two out of three small firms in a separate survey of 1,500 small businesses said they expected trading to get worse. In the poll by the Federation of Small Businesses (FSB), the small firms said they expected an “incredibly difficult” trading period in the run-up to Christmas and the end of the Brexit transition period.
Preliminary findings also suggest that around one-third of restaurant customers and around 40% of the hotel customers are willing to pay more for increased safety precautions. While customers expect hospitality businesses to implement more rigorous safety and cleaning procedures, a portion of them are willing to pay for those added safety measures. Further research is needed to determine the importance of each of these safety precautions, how such measures will influence customers’ attitudes and behaviours and whether customers are indeed willing to pay for them and by how much more. 

