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Topic: How innovation changes the world
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Introduction 
Innovation is having a greater role in making human lives easier as it has brought various technology-driven improvements. Here, different role of innovation in human history, transforming society and our daily lives has been illustrated. 
Explore how innovation has changed the world.
Innovation is very important, and it has brought new invention and innovative products, which has helped, in increasing the living standards of individual. In the field of medicine and technology, manufacturing, product development, and so on, innovation has brought magnificent impact. As per the report of McKinsey, it is found that 84% executives feel success of their business depends on innovation. It has changed the world by helping in terms of economic growth and jobs. It is estimated that the economy of the entire world would become double in size by the end of 2050 because of technology-driven innovation. It has helped in finding different solutions to the issues of society, starting from environment to technology, job market and other things (Silvestre and Tirca, 2019). The major outcomes of innovation are educational accessibility, environmental sustainability, and improvement in communication system, economic growth and others. With major innovation such as AI, cloud computing, storage methods, blockchain, virtual reality, and IoT, the world has become seamless place where everything has become so simple.  
Role of innovation in human history.
There are different innovations in human history that has brought major change in human lives. For instance, printing press is the suitable innovation that has taken place prior to the rise of internet. It is developed in around 1440 years in Germany, which has not only made books affordable for the lower classes; it has also helped age of enlightenment for spreading different ideas. On other hand, magnetic compasses are another innovation in human history that has been invented in 14th century in China which has replaced astronomical way for navigation for the mariners. Another innovation in history of human is paper currency, which was brought by the end of 19th century. The switching to paper has enhanced security and reduced struggling of government during crisis times and paper currency was the first initiative in the new system of monetary, which generated credit cards and e banking later (Cinnirella and Streb, 2017). In human history, steel is a significant innovation that has helped human societies in bringing constructions of bridges, railroads, skyscrapers, and engines. This innovation has helped in improving economies of the world largely. Many other innovations such as electric lights, transistors, magnifying lenses, telegraph, and antibiotics in every era has enabled in bringing ease and advancement in the human lives.   
Role of innovation in transforming society.
Technology innovation has brought a great transformation in the society starting from agriculture to transport. Use of digital technologies, innovation solutions and other unique gadgets has helped in combating various societal issues such as hunger, poverty, and sickness. On the other hand, it is expected to offer 130 million jobs by the end of 2022. In the field of environmental change and sustainability, innovation such as greener technology solutions such as solar power, eco-friendly car, green-based products, and others has helped in transforming society, which would offer greater advantage to the future world. As commented by Kuhlmann and Rip (2018), innovation is considered very important towards the advancement of society because it helps in solving social issues and increases the capacity of society. New products, services, and technologies increasing meet the social need and results in the improved capabilities and better usage of resources and assets. It is improving wellbeing with the rise of living standards. In different areas of society, innovation has helped in managing environmental sustainability with innovation solutions such as eco-cars, which would offer competitive advantages in the future.
Conclusion 
The study has presented detailed ideas on how innovation has helped in changing entire world with major contribution in current and past times. Examples of innovative products that were made in human history for bringing easy in present and future days are evaluated here. 
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Introduction 
Covid-19 pandemic situation has brought a massive affect on the business economy of UK and the entire world. Here, major impacts that this pandemic situation has brought on small, medium, and large business of UK has been discussed here. 
Explore how Covid-19 has affected business of UK.
Covid-19 has brought bigger effect on the small-sized companies as compared to the larger ones. It is observed that business has continued to expect Covid-19, which has brought larger impact on the sales, hours of working, employment, and costs of investments and so on. According to the survey of November 2020, only slight recovery in the sales is expected in Q4 2020 where sales are expected to be 15 percent lower (bankofengland.co.uk, 2021). However, further improvement is expected in the first half of 2021 along with an expectation of increase in investment for recovering the situation. This situation has reduced cash flows for many firms. Below chart has shown the impact of pandemic on companies of UK of various sizes:
[image: ]
Figure 1: Impact of Covid-19 on UK business sectors
(Source: bankofengland.co.uk, 2021)
The spread of Covid-19 has brought dramatic impact on the economy. In the UK, GDP has been estimated to fall by 20% in Quarter 2 of 2020. Consumer spending sectors are mostly affected that involves face-to-face contact and other social activities such as food, accommodation, recreational services and the sectors those were restricted by the government such as Transport. On the other hand, employment has fallen as soon as Covid-19 outbreak occurred. survey recorded that sales of 2020 was 30% lower than before, and the employment has been reported for being 5% lower and investment with 33% lower. The firms of food, leisure and accommodation estimates that there would a large negative impact on the sales performance in the next year by 60%. However, health and administration are the sector that expects smallest effect. DMP survey has found that sales expectation over next years is quite low due to low employment, profit generation and others. The most affected sectors are agriculture, construction and logistics as 90% of the SMEs in these industries are reported to have reduction in revenue (voxeu.org, 2021). 
Strategies for combating business loss after pandemic situation. 
· During this situation, there is an utmost significance for the businesses for conducting effective assessment of their variable and fixed expenses along with the actual revenues. This assessment will offer a clear illustration of where the company is standing and according would help entrepreneurs in planning future strategies. 
· On other hand, Crick and Crick (2020) signifies that checking feasibility of business model is important strategy as market is changing continuously every week and hence, it will enable in understanding where the business stands according to revenue and cost. 
· Moreover, planning policies for the next 1 year is important, as it is difficult in gauging how long the pandemic would last. Hence, this would help in getting prepared for every kind of scenarios. Hence, it is required to revise sales revenue goals along with a new operation plan that leaders of business need to communicate with the investors and staffs in a transparent manner. 
Conclusion 
This is a conference poster, which has provided a clear insight about the impact of pandemic on different business sectors of UK. Moreover, statistical data along with strategies for overcoming this situation has been presented that would help audiences in assessing the impact properly.   
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