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EXECUTIVE SUMMARY
Within this report a look into the linear economy and the new circular economy brings about the look into plastic the history and value it has within the economy without it still effecting environmental issues of pollution. A look into a company called the Plastic Bank, that was set up to influence more plastic litter pickers within the global environment especially within deprived areas. With this intention has it achieved aid with the environmental issues concerning the plastic pollution and also the under-developed communities having the ability to add value to their society as well as economically. 

INTRODUCTION
Sustainable growth involves disruptive changes in the way our societies and businesses are established. The circular economy model offers a new chance of innovation and incorporation between natural ecosystems, waste management, daily life cycles, and businesses. In the linear economy, raw material resources are taken, renovated into manufactured goods in an inefficient way, then to landfill. “A linear economy is characterised by two unsustainable processes, resource scarcity and excessive pollution load. Both cause ecosystem degradation, wealth concentrations and social inequities.” (Andrew Thomson, 2019). The circular economy aims to close the gap between the production and the natural ecosystems` cycles. Essentially, eliminating the cycle off waste to landfill. Composting biodegradable waste, or non-biodegradable waste by reusing, remanufacturing, and recycling. A circular economy is an industrial structure that is restorative or recreating by objective and strategy. The circular economy model replaces the end of live concept with restoration. Exploring ahead of the current take-make-dispose extractive industrial model, the linear economy, a circular economy aims to redefine growth, concentrating on positive society-wide advantages. It requires gradually dissociating economic activity from the consumption of limited resources and designing waste out of the system. “A circular economy is fundamentally different from a linear economy. To put it simply, in a linear economy we mine raw materials that we process into a product that is thrown away after use. In a circular economy, we close the cycles of all these raw materials. Closing these cycles requires much more than just recycling. It changes the way in which value is created and preserved, how production is made more sustainable and which business models are used.” (Brein, n.d.). With the objective to eliminate waste, created on the theory that the circular economy stands for no such phenomenon as waste away. To arrive at this strategy innovation on products needs to be designed to last. This requires good quality materials that can be disassembled and reused this will enable handling and transformation even renewable products without waste to be produced. 
Together with these difficult product cycles to distinguish the circular economy model from disposal and recycling, where large amounts of embedded energy and activity is lost. With the objective to protect and improve the ecological investment by regulating limited stocks and assessing renewable assets. Consumption only happens in the biological cycle of the circular economy this is where biological-based materials are intended to be feed back into the system through different processes an example being anaerobic digestion and compost. These cycles alone regenerate living organisms, such as the oceans, or earth, which then supply renewable assets back into the economy. Technology can only recuperate, re-establish, products already produced and thrown away, this is where innovation needs to be apparent to be able to renovate, reuse, remanufacture or recycle. To enhance source produces by circulating products and components, materials in use at all times in both aspects of biological and technical within the circular economy would be beneficial to the climate change that is being caused via all the waste produce manufactured throughout the worldwide economy. 
With the beginning of the industrial revolution the linear economy has been used towards the production and consumption of raw materials acquired from the Earth planet in order for mankind to evolve. The climate change of reducing the greenhouse effect that is apparent from all the disregarded materials used and not reused but disregarded are having to be reinvented via innovation towards improving the effects of the greenhouse gases. To improve the resources the circular economy has added benefits that can have positive potential towards value creation within the economical, environmental, society, and businesses, that will help with the linear economy build up off rubbish. The environment needs help and to turn this around, the circular economy could have a positive effect on the ecosystems and aid in the unnecessary manipulation of natural resources. This could be achieved in the renewable energy being more advanced in technology by using natural resources that are a lot less harmful to fossil fuels. Agricultural farming will try to build back all the nutrients into the soil making it healthier and more resilient balancing out the ecosystem. The use of recycling using less materials and more non-toxic materials, being more energy efficient, within the manufacturing industry should bring about less waste being disregarded. 
“What is a circular economy? A framework for an economy that is restorative and regenerative by design. Looking beyond the current take-make-waste extractive industrial model, a circular economy aims to redefine growth, focusing on positive society-wide benefits. It entails gradually decoupling economic activity from the consumption of finite resources, and designing waste out of the system. Underpinned by a transition to renewable energy sources, the circular model builds economic, natural, and social capital. It is based on three principles: Design out waste and pollution, Keep products and materials in use, regenerate natural systems.” (Foundation, 2017).

BRIEF HISTORY OF PLASTIC
Since mankind has developed materials offering benefits not found in natural materials, plastic being first documented in 1600 BC. In 1896 animal horns and tusks were used in everyday life and a substitute needed to be founded and this was achieved by John Wesley Hyatt, a material developed by treating cellulose, obtained by cotton fibre, with camphor this produced a good quality material that mimicked and could be crafted like the natural horn/ivory, even linen. With this new plastic product, it saved the animals, environmental and economic issues and now mankind could develop new materials not taken from nature. By 1907 Leo Baekeland came across Bakelite, a new material synthetic plastic this contained no molecules needed from the natural environment. It provided constant innovation, especially in the mechanical production, which when in World War II the necessity to preserve the scarce natural resources, plastic was a priority. The possibilities were endless with continuous new materials being developed with plastic substance the natural materials, steel, paper, glass, and wood were replaced. As plastic is easily replaced it gets disregarded without a second thought and as most mankind products to survive with or needed contain plastic in someway there has become a constant build up of plastic waste. This has caused it to become one off the environmental and globally pollution problems with the build up within the oceans and landfill. “The ecological disadvantage of the linear economy is that the production of goods is at the expense of the productivity of our ecosystems. Excessive pressure on these ecosystems jeopardises the provision of essential ecosystem services, such as water, air and soil cleaning (Michelini, Moraes et al., 2017). (Groene, 2020). 

PLASTICS VALUE WITHIN THE ECONOMY
“Plastic is a valuable material that has a vital place in the economy -and it has a lower carbon footprint than many alternative materials. But it has no place in our oceans, rivers, streets and countryside.” (Unilever, 2021). The circular economy seems to imply it has founded a “Solution Redesign the entire plastics system. We need a systematic approach to create a system that works in practice, without the loss of economic value and no plastic waste or pollution.” (MacArthur, 2021). Innovation and collaboration for the challenges faced is needed to make sure that the plastics used in the economy are either recyclable, compostable, or reusable, making sure the plastic is not leaked back into the natural environment, with its closed loop system.
“We know that cleaning up plastics from our beaches and oceans is vital, but this does not stop the tide of plastic entering the oceans each year. We need to move upstream to the source of the flow. The New Plastics Economy Global Commitment draws a line in the sand, with businesses, governments and others around the world uniting behind a clear vision for what we need to create a circular economy for plastic. This is just one step on what will be a challenging journey, but one which can lead to huge benefits for society, the economy, and the environment. I encourage all businesses and governments to go further and embark on a race to the top in the creation of a circular economy for plastic. One in which this material never becomes waste or pollution.” (MacArthur, A line in the sand-Ellen MacArthur Foundation launches New Plastic economy global commitment to eliminate plastic waste at source, 2018). “In 2016, the Foundation published a report which showed that most plastic packaging is used only once, and only 14% is collected for recycling. 95% of the value of plastic packaging material, worth USD 80-120 billion annually, is lost to the economy.” (Foundation E. M., 2017)



PLASTIC COMPANY: THE PLASTIC BANK 
The Plastic Bank company was founded in 2013 by David Katz and Shaun Frankson based in Vancouver. David Katz visualised an idea for a model that could transform the societies within developing countries using waste plastic into currency after visiting an arcade and observing the ticket reward system they used. “Plastic Bank is a for-profit social enterprise that builds recycling ecosystems in under-developed communities in an effort to fight both plastic pollution in oceans, as well as high poverty levels in developing countries.” (Wikipedia, 2020). “David Katz isn`t your typical entrepreneur. Not only has he personally consulted with more than 700 businesses about the use and implementation of logistic technologies, he`s also an MMA fighter.” (Caliendo, 2013). As the company recognises that the waste plastic should become an asset that generates people to recycle to become a useful asset that the poor can use and benefit also. “The Plastic Bank has created the world`s largest chain of stores for the very poor, where everything can be purchased in exchange for plastic garbage. This has closed the loop towards a circular economy, creating plastic neutrality (like carbon neutrality) that sustains people and the ocean.” (Frerck, n.d.). “Plastic Bank is empowering the regenerative society. We are turning plastic into gold by revolutionizing the world`s recycling systems to create a regenerative, inclusive, and circular plastic economy. We build ethical recycling ecosystems in coastal communities, and reprocess the materials for reintroduction into the global manufacturing supply chain. Collected material is reborn as Social Plastic which is reintegrated into products and packaging.” (Bank, 2020). “The Social Plastic Foundation (TSPF) is a charity established to support, enhance & grow the world`s Social Plastic recycling ecosystems. TSPF helps to improve the charitable aspects of the APP based blockchain/hyperledger exchange platform & supports the vulnerable & often illiterate end users in developing countries.” (David Katz, 2021). This is a platform, an app that makes the use off gamification to inspire the motivation and desire to improve the environment as well as their own social communities. This provides digital currency in a safe and secure procedure to store profit and manage for all users in developing countries. “Our proprietary blockchain platform secures the entire transaction and provides real-time data visualization: allowing for transparency, traceability, and rapid scalability.” (Bank, 2020). “Blockchain is a system of recording information in a way that makes it difficult or impossible to change, hack, or cheat the system.” (learning, 2020). “Together, with over 450 signatories around the world, we have committed to eliminate the plastic items we don`t need; innovate so all plastic we do need is designed to be safely reused, recycled, or composted; and circulate everything we use to keep it in the economy and out off the environment.” (Bank, New Plastics economy global commitment report 2020, 2020). “There`s about 9bn tonnes of plastic on the Earth and all the plastic we`ve ever made is pretty much still here. If we do something that removes all economic value in the material, it`ll all make its way into the environment. This is the very moment that society needs to increase the price of recycled content. This is the very moment that we have to turn it into money for the world. And that`s precisely what we do.” (David Katz)” (Bradley, 2020).


CONCLUSION
With the new generation Z`s this is an opportunity to expand the value of plastic within corporate, collaboration with innovation for companies to invest into a system that will bring them true value and profit, to all shareholders and investors. As well as the environmental issues, greenhouse gases, being more under control globally, as this company The Plastic Bank can be achieved everywhere and anywhere around the world wide web due to its chain block system. The circular economy for plastics offers a promising outcome with its closed-loop system unlike the linear economy that has an open system that eventually leads to the inevitable pollution problem that has already built up a humongous problem with plastic waste, that hopefully the new circular economy can continue to turnaround the effects of plastic waste.
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