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[bookmark: _Toc70820520]Introduction
At present, the Covid-19 is influencing the world economy to a large extent. The global supply chain has broken down causing the socio-economic breakdown and contraction of global economic trade. Some of the industries have been more affected due to this pendant as compared to the others (McKibbin, 2020). But most of the industries have been affected due to the country. Some of the industries have been able to increase their revenues but by instances are too less. The global economy has been going through a transformation. Various social political and economic issues are also involved in the discussion of covid-19 and its impact on the global economy.
[bookmark: _Toc70820521]Research gaps
Based on the literature review in assignment 1, it has been observed that in addition to the health and medical-related issues, the covid-19 pandemic has ramped up the global economy in various measures and contexts (Nicola, 2020). Many research paper has been published to measure the impact of the pandemic on the global economy. But there are some gaps in those research that need to be addressed. Addressing those gaps is not enough because based on those identified gaps, separate research needs to be conducted. 
This is going to be that research to fulfil those gaps in the current literature. Several pieces of literature have been reviewed before initiating this primary research. The gaps include:
· Most of the researches has been conducted by considering data up to 2020. None of the researches has been conducted by incorporating data and trends from 2021. In the last month, many of the countries have been experiencing their worst ever pandemic situation (Vidya, 2020). Countries like India and Brazil with massive populations have been experiencing a surge in the number of covid patients. This research paper will fulfil this gap by incorporating the data from 2021. 
· Research papers have been conducted on the overall population of different economies around the globe. But there has been a lack of researches that has focused on the economic condition and breakdown of the families with affected covid patients; especially in developing and third world countries. This is paper will shed light on this aspect of the researches on the impacts of covid-19 on the global economy.
· There has been also a gap in the literature on the comparative analysis of the economic transformation in different developing and developed countries. This get needs to be addressed by conducting separate research (Quinlan, 2019).
[bookmark: _Toc70820522]Designing and developing primary data collection methods
This research paper is a primary research paper on what different primary data collection methods will be applied and analysed to find conclusions on the discussed subject matters. For that purpose, data collection methods need to be designed and developed. The ways the research will be conducted by designing and developing those primary data collection methods needs to be discussed. The research methodology section of the report is dedicated to analysing those aspects of data collection methods(Quinlan, 2019).
[bookmark: _Toc70820523]Research methodology
Research methodology discusses the methods and processes that will be followed while conducting the research. To conduct the research, the gaps in the literature have been identified the conducting secondary research in assignment 1. To fulfil those gaps, research will be conducted based on primary data and using different primary data collection methods. 
[bookmark: _Toc70820524]Sources of data and collection methods
The data in this research will come from different primary sources collected with the help of different primary data collection methods. The data will be collected using two different data collection methods: 
Survey questionnaire:
To conduct the survey questionnaire will be developed. As the researcher has a connection with a multinational company situated in the United Kingdom. There are a lot of employees in the organisation who have been hailed from different corners of the globe. The researchers will find the question and to those employees and be filled by the relatives of those employees who live in their respective countries (Chang, 2020). In this way, the researchers will be able to collect data from individuals from more than 30 different countries around the globe. All of the individuals need to work in different business organisations in different sectors and different countries. 
Interview:
In the second form of the primary data collection method, the researcher will take interview two experts; one of them working in a multinational financial institution and the other one is working as international trade and economic advisor to the prime Minister of the United Kingdom. The reason for interviewing them is that they have a vast knowledge of the global economy. Therefore the researchers will be able to excerpt more effective and impactful information.
[bookmark: _Toc70820525]Types of data
The data collected with the help of these primary research methods will be of different types. In one dimension, all of the data and primary data collected with the help of different primary data collection methods. In another dimension, the data will be either quantitative or qualitative. Data that will be collected with the help of a survey questionnaire will mostly generate quantitative data (Sekaran, 2016). On the other hand, the data collected from the interview will mostly generate qualitative data. 
The quantitative data will include information like the number and proportion of people who have lost their jobs, the reduction in their income level, reduction in the consumption level, and the likes. Qualitative data on the other hand will include information like how the covid-19 pandemic has affected the global economy, what are the policies that the government has taken to overcome those situations, how the covid-19 pandemic has affected different industries abiding in different parts of the block and the Likes (Padhan, 2021). 



[bookmark: _Toc70820526]Data collection
In the data collection section, only the key insights and questions in the data collection method have been provided here because these are the most relevant question of the collected information. The demographic and other personal data have not been provided here as the researchers have not found them relevant to the research purposes (Kilic, 2020).
[bookmark: _Toc70820527]Survey questionnaire
Question 01: Have you lost your job during the pandemic?
	Response
	No. of Respondents

	Yes
	6

	No
	24

	Total
	30



Question 02: How much of your income has been deteriorated (in %)?
	Response
	No. of Respondents
	Mean Change (%)

	Reduced
	27
	24%

	Increased
	3
	40%

	Total
	30
	N/A



Question 03: The proportion of reduction or increment of revenue generation by the organisation you work for? 
	Response
	No. of Respondents
	Mean Change (%)

	Reduced
	25
	32%

	Increased
	5
	42%

	Total
	30
	N/A





Question 04: What are the most affected industry due to the covid-19 pandemic?
	Industry
	No. of Respondents

	Tourism and travel
	9

	Restaurant
	8

	Electronic manufacturing
	7

	Education materials 
	4

	Others
	2

	Total
	30



Question 05: Do you think that your country has a sustainable development model that has the strength to fight back the global economic background?
	Response
	No. of Respondents

	Yes
	9

	No
	21

	Total
	30



Question 06: Do you think that the social costs of this pandemic are greater than the economic costs?
	Response
	No. of Respondents

	Yes
	18

	No
	12

	Total
	30






[bookmark: _Toc70820528]Interview
Question 01: What is your opinion on the extent of this pandemic affecting the global economy?
Interviewee 01: The pandemic has crippled the global economy. The global supply chain has broken down because of the sudden drastic fall in demands of different goods and services. But obviously, some of the businesses are doing great; for example, the customer base and revenue of different OTT platforms have skyrocketed. But that is not the overall situation. Many people have lost their jobs and different nations are announcing different packages to keep those individuals survived. 
Interviewee 02: The extent is too grave. The world economy has been facing the worst challenges in a century. The unemployment rate, fall in demands of goods and services, and breakdown of the supply chain are some of the examples of the extent of the impact of the pandemic.
Question 02: How much do you agree with the opinion that says “Developing and underdeveloped countries are facing the most devastating consequences due to the covid-19 pandemic.”?
Interviewee 01: Yes, the developing and underdeveloped countries are facing the most devastating consequences because of their limited resources and congested population. 
Interviewee 02: The developing and underdeveloped countries are facing consequences because they have limited resources. But due to the economic reality, most of them are not maintaining proper health guidelines. As a result, many nations have gained herd immunity. 
Question 03: How perception toward the disease varies is in different economies and countries of the globe?
Interviewee 01: There is a debate between health consciousness and economic reality. In developing and underdeveloped countries, the government needs to consider economic reality and health consciousness together. As a result, they cannot implement long-term lockdown. But in developed countries, it is possible because they have much more amount of resources.
Interviewee 02: In the developing and underdeveloped nations, people are not that health-conscious and as a result, social distancing is not properly maintained in those countries. On the other hand, in developing countries, social distancing is strictly mentioned and they have the resources too. 
Question 04: In your opinion, how much will the global economy return to its normal position?
Interviewee 01: The global economy will take more than 3 years to come back to its normal position. 
Interviewee 02: The revival of the global economy is dependent on the success of vaccination programs in developing countries. The rich countries will have to be liberal with the developing and underdeveloped countries in terms of sharing the vaccine manufacturing formula. 


[bookmark: _Toc70820529]Analysis and findings
[bookmark: _Toc70820530]Quantitative data
Question 01: Have you lost your job during the pandemic?

Figure 01: No. of respondents who lost their job during the pandemic
The above-presented graph says that during the pandemic around 20% of people has lost their jobs. The reliability of the data is not that high because the number of participants in the research is too low to conclude the data for the overall global economy. However, it can provide us with an indication of the impact of Covid-19 on the job market around the world.


Question 02: How much of your income has changed?

Figure 02: No. of respondents whose income has changed
90% of the respondents say that their income has reduced during the pandemic and 10% of the respondents says that their income has increased. This can indicate that most of the population around the globe has faced a reduction in their pay structure.

Figure 03: Average % change in the income of participants

The individuals who have faced a reduction in income have faced a 20% reduction in their pay structure on average. And the individuals who have faced increases in their income by 40%. It can be assumed that the individuals whose income has increased are related to the healthcare industry for any other industry whose income has increased drastically during the pandemic. For example, online streaming platforms and their related parties have experienced a huge amount of growth during the pandemic (Leach, 2021) 
Question 03: The proportion of reduction or increment of revenue generation by the organisation you work for? 

Figure 04: No. of respondents whose workplace’s income has changed
Most of the employees who work for different organisations have said that the income of their organisations for which they work have reduced. 83% of the employees say that the income of their organisations has reduced. 17% of the employees say that the income of the business has increased. 

Figure 05: Average % change in the income of the organisations for which the participants work for
The organisations have faced a 32% reduction in their revenue. And the organisations that have faced an increase in their revenue have experienced a 42% increase. This data has been presented by averaging the information provided by the survey participants. 
Question 04: What are the most affected industry due to the covid-19 pandemic?

Figure 06: The most affected industry due to the covid-19 pandemic
Most of the people in the survey has agreed that the travel and tourism industry has faced the worst consequences due to the covid-19 pandemic. Restaurants, electronic manufacturers and education materials producers have also faced a reduction in income (Ozili, 2020). The reason behind the reduction in the travel and tourism industry is the restriction on overseas travels. The reason behind the reduction in the income of the president is the lockdown imposed by the governments and the necessity of social distancing. The income of the manufacturers of electronic products has reduced because people are saving more for the unwanted consequences and many of them cannot afford such luxurious items. The demand for education materials has reduced because the educational institutions are more space shut down in different countries around the globe.
Question 05: Do you think that your country has a sustainable development model that has the strength to fight back the global economic background?

Figure 07: No. of respondents who agreed/ disagreed on the question asked
Most of the participants of the research do not think that their country has a proper development model. If the model of the development was prepared in different countries around the globe, there would not be any such incidents that the poor citizens of a country are been affected the most due to the covid-19 pandemic (Maital, 2020).
Question 06: Do you think that the social costs of this pandemic are greater than the economic costs?

Figure 08: No. of respondents who agreed/ disagreed on the question asked
Out of 30 employees, 18 of them believe that the social cost of the pandemic is greater than the economic cost 12 of them said that economic cost is not greater than the social costs. The individuals who have argued that economic costs and not greater than the social costs have a strong point of argument. The belief that the social degradation due to the covid-19 pandemic has resulted from the economic consequences. Their stance has a strong basis point as per the literature (Tisdell, 2020). But there are other issues beyond the economic consequences causing the social issues. 
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Question 01: What is your opinion on the extent of this pandemic affecting the global economy?
As per the responses of the interviewees and information from secondary sources, the global economy is going through the most challenging time since the great depression. Joblessness, broken down supply chain, and reduction in the demands of goods and services have made the global economy crippled. 
Question 02: How much do you agree with the opinion that says “Developing and underdeveloped countries are facing the most devastating consequences due to the covid-19 pandemic.”?
From the responses of the two interviewees, it can be concluded that the developing and underdeveloped countries are facing the most devastating consequences because they are not that health is conscious. Moreover, they do not have that many amounts of resources as the developed countries to fight back the pandemic (Bethune, 2020). But due to the increased level of health consciousness, many of the developing countries are facing challenges too.
Question 03: How perception toward the disease varies is in different economies and countries of the globe?
The citizens of different nations around the globe have different perceptions of the disease. Even there are differences in perception towards the disease inside a particular county (Haleem, 2020). There is a relationship between the level of consciousness and the level of resources the countries and the individuals possess. Those who have enough resources to survive the pandemic period choose to maintain health consciousness and face the economic consequences. But for the individuals and nations who have economic challenges, ignore health consciousness and focuses on the game of survival.
Question 04: In your opinion, how much will the global economy return to its normal position?
It is estimated that the pandemic will last till 2025 (Tisdell, 2020). But the problem is the success of the vaccination program. The level of success of the vaccination programs around the globe and especially in developing and underdeveloped countries will define the possibilities of the revival of the economy. Even after the world gets rid of the covid-19, it will take time for the economy to come back to its normal position. 


[bookmark: _Toc70820532]Appropriateness of different approaches to information gathering
[bookmark: _Toc70820533]Survey questionnaire
During this pandemic period, one of the most appropriate ways to collect information is to gather information through a survey questionnaire. This is because the question is can be easily sent to the participants of the survey through different communication channels (Quinlan, 2019). The participants completed the survey and sent it back to the researchers. In this way, the researchers have been able to ensure social distancing. 
The reason behind the appropriateness of the survey questionnaire method of primary research also includes that it helps the researchers to take opinions from many individuals with lower cost and short time. It is also helpful in collecting quantitative information.
[bookmark: _Toc70820534]Personal interviews
Personal interviews have also been taken place via the video calling app Zoom. The researchers have arranged a face-to-face meeting with the individuals who have been interviewed. This also helps the researchers to ensure social distancing. For qualitative data collection, personal interviews can be a great tool and that is where the appropriateness of the data collection method lies (Sekaran, 2016). 


[bookmark: _Toc70820535]Conclusions
From the analysis and findings, it has been observed that, developing and underdeveloped countries have been affected the most because of the covid-19 pandemic. They have experienced more mortality rate because of poor medical facilities and resources. Although some of the industries have experienced a surge in their revenue, most of the industries have experienced a drastic fall in their revenue generation capacity. Many people have lost their jobs and got little support from the government (Leach, 2021). There is the social cost of the pandemic which can be resulted from economic causes and other psychological issues.
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	Survey Questionnaire

	Name: 						Gender:
Age:							Address:

Question 01: Have you lost your job during the pandemic?
a)Yes  b)No
Question 02: How much of your income has deteriorated?
a)Increased  b)Reduced
Question 03: The proportion of reduction or increment of revenue generation by the organisation you work for? 
a)Increased  b)Reduced
Question 04: What are the most affected industry due to the covid-19 pandemic?
a)Increased  b)Reduced
Question 05: Do you think that your country has a sustainable development model that has the strength to fight back the global economic background?
a)Increased  b)Reduced
Question 06: Do you think that the social costs of this pandemic are greater than the economic costs?
a)Tourism and Travel  b)Restaurant  c)Electronic Manufacturing  d)Education Material  e)Others

Question 07: What do you think? Will this survey questionnaire would be able to address the current economic issues resulted from the covid-19 pandemic?
a)Yes  b)No  
Question 08: Do you have any other things to say that can be relevant to the research?
a)Yes  b)No  

Thank You




No. of Respondents	
Yes	No	6	24	


No. of Respondents	
Reduced	Increased	27	3	


Mean Change (%)	24%
40%

Reduced	Increased	24	40	


No. of Respondents	
Reduced	Increased	25	5	


Mean Change (%)	
Reduced	Increased	0.32	0.42	


No. of Respondents	
Tourism and travel	Restaurant	Electronic manufacturing	Education materials	Others	9	8	7	4	2	



No. of Respondents	
Yes	No	9	21	



No. of Respondents	
Yes	No	18	12	
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