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[bookmark: _Toc119610529]Introduction
An entrepreneur is defined as an individual who sets up a business bearing all the losses and getting facilitated with all the benefits. The essay will provide a detailed introduction to the life of an entrepreneur. To put it in other words, the know-how of the skills that are required to create your own business shall be discussed below. The essay will also narrate the most powerful traits of a successful entrepreneur. The skills such as communication skills, risk-taking abilities, multi-tasking abilities, vision, a go-for-it attitude, identifying key opportunities, openness to challenges, and problem-solving skills will be described below. Additionally, the essay will also encompass the SWOT analysis along with its strengths, weaknesses, opportunities, and threats. Moreover, the PEST analysis of the UK will be briefed below. 
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According to an entrepreneurial study gathered by United Nations and the World Economic Forum, UK’s emerging entrepreneurs reached record numbers in the year 2021. Following the given article, the percentage of new entrepreneurs hit 12.6 percent in the last year. After overcoming the omicron variant, the UK dealt with an increased inflation rate for 30 years. According to the given article, the reason behind this huge increment in the inflation rate was because of the increase in the prices of fuel. In this way, there has been a rapid increase in the number of entrepreneurs (Avila-Merino, 2019) An entrepreneur is defined as an individual who sets up a business bearing all the losses and getting facilitated with all the benefits. In other words, an entrepreneur bears all the challenges and risks he has to face. All business operations are carried out with the assistance of an entrepreneur (Bekki et al. 2018). Moreover, the article also states that the rapid increase in the emergence of entrepreneurs is because of advancements in technology. The given article aims to encourage the person to become an entrepreneur and gain all the rewards and benefits. An entrepreneur gets a huge set of benefits from being his boss to deciding when and where to work. Starting your own business also helps an individual in his personal growth and development (Cottrell, 2020).
A successful entrepreneur must know the significance of adopting a variety of skills that may benefit him in the future. In addition to this, an entrepreneur owns many skills that become the reason for his growing business (Dionisio, 2018) The most dominant traits of an entrepreneur include good communication skills, vision, problem-solving skills, risk-taking abilities, multitasking, a go-for-it attitude, identifying key opportunities, and openness to challenges. One of the most fundamental traits of an entrepreneur includes strong communication skills. Communication skills refer to one’s ability to interact specially in food industry, where you will understand the taste and needs of the customers. A better communicator also knows the art of conveying his ideas in front of the audience (Griffiths, Costi, and Medlicott, 2022). Moreover, he is a good observer, which means that he carefully listens to others’ thoughts. An entrepreneur has to interact with customers, managers, and all the workers that he has hired. Vision means a mindset that helps one achieve his targets. Thus, an entrepreneur should pay heed to this trait to gain all the targets of his business. Problem-solving skills are defined as one’s ability to come up with the best possible solution (Handayani, and Agustina, 2022). An entrepreneur must own this habit of problem-solving for the success of his business. In this case, it also helps him in the implementation of suitable strategies. Risk-taking abilities are related to taking risks when making decisions regarding your business. A person who takes risks gets to experience the finest opportunities. 
On the other hand, multitasking ability is a person’s potential to manage a set of operations in a limited time. It also refers to one’s capability in managing all the activities at a time. Multitasking ability proves to be very helpful while starting the business in food industry. While a go-for-it attitude helps one remain positive and stay hopeful while starting a business specifically related to food. Food industry is now one of the major competitive industries and contributor in UK. This trait makes an entrepreneur stress-free. Moreover, he also gets encouraged and motivated when he adopts a go-for-it attitude. This self-determination makes him succeed in his missions. Thus, he controls all matters perfectly (Lee et al. 2019). Furthermore, identifying key opportunities is an entrepreneur's skill to analyze all those opportunities that could be the reason for the accomplishment of his business venture. In this way, he may gather a variety of benefits and advantages. Openness to challenges deals with one’s power to accept all the challenges that one may encounter. It is one of the most influential traits of a successful entrepreneur. Every business owner has to endure a few losses; thus, a determined and competent entrepreneur accepts the losses and moves on (Matovic, 2020). As a consequence, he powerfully faces all the issues. 
SWOT means strengths, weaknesses, opportunities, and threats. Strengths and weaknesses are considered internal factors affecting a person, business, or company. On the contrary, opportunities and threats are considered external factors. Additionally, the personal SWOT analysis helps a person in knowing about the abilities that he owns and the skills he lacks. Personal SWOT analysis helps in one’s betterment and growth. According to the SWOT analysis, being visionary and keeping a positive attitude toward every situation are the two most crucial strengths of an entrepreneur. An entrepreneur having these two traits would never fail to guarantee a successful business. 
Entrepreneurs should also develop strategies to promote their businesses on digital platforms. In this way, more people will get aware of their business and large traffic would be generated. These strengths can also prove to be a guide for new entrepreneurs (Shtal et al. 2018). Thus, they must build such traits to boost the development of their business. On the other hand, the weaknesses of an entrepreneur involve the lack of sales skills and poor time management skills. Entrepreneurs should get proper knowledge of their business before starting it. The lack of sales skills can lead to a great loss for their business. Thus, he should analyze all those strategies that will help him boost his sales. Poor time management skills also result in a delay in completing all the necessary tasks and duties. A person lacking this ability becomes anxious and worried all the time. He also misses his deadlines. According to the SWOT analysis, opportunities for an entrepreneur include greater customer support and the initiation of an online business. Customer support helps in solving the issue of the consumers. While the initiation of an online business gives rise to several benefits. An online store helps in attracting customers from various areas of the country. Threats of an entrepreneur involve the lack of self-control. An entrepreneur without self-control can hardly manage his tasks. He faces a lot of difficulties in carrying out the functions related to his business (Soegoto,2021). 
PEST analysis deals with the political, economic, social, and technological factors affecting a country. The UK is a politically stable country; thus, this fact is considered one of those political factors that places a positive impact on the country’s politics. According to the PEST analysis, the UK is a proactive government which means it also benefits the country’s politics and is also considered a positive political factor. This proactive government is comprised of national and local authorities (Vlados, 2019). According to the economic factors of the PEST analysis, the UK has a very strong economic position. The UK’s huge population is profiting even the smaller industries. Moreover, the UK has a developing foreign investment. Decreased growth and lack of productivity are two common negative economic factors affecting the UK. On the other hand, the positive social factors affecting the UK involve the poor performance of the nation’s transport services. It is because of the increased population that is expected to hit 75 million by the year 2050. The positive social factors include different types of free public services such as NHS (national health services). NHS also holds an online website that helps consumers in knowing about the various pharmacies, dentists, and urgent health care centers located in various areas of the whole UK. According to the PEST analysis of the UK, the rising costs of oil, food items, and especially the increase in the costs of education are the negative social factors affecting the UK’s community (Zheng, and Musteen, 2018). Due to this reason, the people of the UK have been facing an enhanced inflation rate. Thus, this inflation resulted in lower purchasing power and the loss of products and services. Consequently, the people could not create savings, which results in a threatening future for the people of the UK. On the other hand, the technological factors of the UK encompass a greater availability of technology. The greater availability of technology means increased advancement in science and IT. It also holds access to quality innovation skills. According to the reports, it has been seen that a lot of new entrepreneurs are starting their businesses, thus the competition has been enhanced among them all.
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The essay has tried to explain the importance of all the traits that are essential for the development of an entrepreneur. Entrepreneurs need to possess some skills that might help them establish their businesses. They have to deal with a lot of business activities, for that reason, they need to practice some traits to manage all the functions. The essay has also discussed the SWOT analysis. Consequently, the PEST analysis along with the political, economic, social, and technological factors of the UK are well-explained in the above essay.
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Appendix A 
Problem-Solving skills
Problem-solving skills are the traits of a person to fight challenges and problems. Moreover, it is also related to devising the best possible solution to your problems and issues specifically in food industry. Problem-solving skills are very essential to be practiced by entrepreneurs because they have to endure a lot of issues concerning their business activities. 
Excellent communication skills
Communication skills are related to someone’s ability to communicate, interact, and engage with others. When a person has excellent communication skills, it becomes easier for him to present his ideas in front of others. Furthermore, he can understand others' thoughts and can easily follow their ideas. 
Openness to challenges
Openness to challenges is one of the most powerful traits of an entrepreneur. It means the ability to face the challenges belonging to your business or company. In other words, an entrepreneur must be ready to face the losses his company might encounter. 
Multi-tasking
Multitasking is referred to as one of those skills that are very essential in performing a huge set of activities at a time for a food business. Thus, an entrepreneur must own this trait to put effort into achieving his goals.
Risk-taking ability
An entrepreneur might deal with a lot of risks while starting his business venture. Thus, he must be aware of such traits that would allow him to take risks involving loans and putting a huge amount of money into his business.
Identifying Key Opportunities
Identifying the key opportunities is also a favorable trait of an entrepreneur. Entrepreneurs must evaluate all the opportunities that might help their businesses grow. 
Visionary
Without a vision, one may not be able to achieve his goals. Therefore, entrepreneurs must possess this skill. 
Go-for-it attitude
Go-for-it attitude means keeping a positive mindset no matter what the situation becomes. To put it in other words, a person’s potential to remain positive and hope for the best while taking a chance is called a go-for-it attitude.
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Appendix B
	Strengths
According to the personal SWOT analysis, my strengths are being positive in each situation and keeping a vision to achieve my goals.
	Weaknesses 
Weaknesses are the traits that a person lacks. My weaknesses include multi-tasking abilities and risk-taking abilities.

	Opportunities
As an entrepreneur, my opportunities include problem-solving skills and brainstorming. These are considered the most powerful traits of an entrepreneur.
	Threats
As an entrepreneur, one of my most crucial threats includes the lack of self-control. Moreover, my competitors which are highly growing are also considered as my threats. 
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Appendix C
	Skills I have
	Example

	Vision

	I always keep a vision before taking the action to achieve my goals such as starting a food business. This trait of mine helps me in gaining quicker and more positive results.


	Go-for-it attitude
	Another trait of mine that helps me in the progress of my business involves a go-for-it attitude. A go-for-it attitude is a way to keep yourself hopeful while taking a decision related to your business. 




	Skills I’d like to improve

	Example


	Multi-tasking abilities

	I lack multitasking abilities and this is the reason that I want to improve this skill. Moreover, I also want to build time management skills so that I may become able to tackle extra tasks. As a consequence, I will develop the habit of managing several tasks at a time.


	Risk-taking abilities

	In addition to this, I also want to improve my risk-taking abilities. Because a successful entrepreneur must develop the habit of risk-taking abilities to experience a variety of opportunities.




.

2

